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Ymnpeoia H.BLIL, cOppwva pe ta etldikdtepa opl{opeva otnv Anogaon H.BLIL

Anuodowa lMpoo@opd: H Snudcia mpoo@opd twv 50.000 Opooylndv oto emevduTIKO Koo, BAoEL TG
amd 02.06.2017 andé@aong tou A.Z. ¢ EkSotplag

AJLX.A.: Ta Atebvn) [TpoTUTTA XPN LA TOOLKOVOULKTS AVA(POPES

A.X.: To Aok Tiko Zupoviio g Ekdotplag.

'Eyypa@o NopwkoV EAsyktn: To amd 01.06.2017 éyypago pe ta mopiopata tov Noptkol EAsykty

E.E: H Evpwmaixn ‘Evwon

Ek8o0tpia 1 Etapsia: H etaupeia pe v emwvopia «ZYITHMATA SUNLIGHT ANQNYMH
BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN, ENEPTEIAKQN, HAEKTPONIKQON KAI
THAETIIKOINONIAKQN XYETHMATQN»

EKT: H Evpwmaikn Kevtpwn Tpamela

EAK.A.T.: H etaupeia pe v emwvupia «<EAANvikd Kevtpuko AmoBetipio TitAwv A.E.»

EAxvotipec: Ta eldikd oxfipata ov propov va EAEouV eTikabfiueva 1§ pUHOVAKOUUEVA OX 1 LaT
Evuepwtik0d Agdtio: To mapdv €yypago mov ouvvtdaxOnke amd v Etapsia cdp@wva pe to v.
3401/2005 xat tov Kavoviopd 809/2004 ¢ Emitpomrs twv Evpwmaikwv Kowotitwy, 0Ttwg oxtouvy,
OTOKAELOTIKA TPOG TO okomoO TNnG Anuooiag Ipoo@opds kat eykpibnke amdé to A.X. tng Emitpomrg
KepoAalayopds poévo 660v a@opd tnv KAAUYT TwV QVAYK®V TTANPO@OPNoNG TOU EMEVSUTIKOU KOLVOU,
OIS avTEG kaBopilovtal amd Ti§ Statagels Tov Kavoviopov 809/2004, 6Tiwg toxVel

ET.EK.: H avovuun etatpeia pe v emwvupia «Etapeia Ekkabdaplong Zuvailaywv Xpnuatiotnpiov
ABnvwv A.E»

Etioleg Owkovoukég Kataotdoeig: O £Toleg eVOTIOMUEVES XPTLATOOLIKOVOULKEG KATAOTACELS TNG
Ex80tplag yia ™ xpnon mov éAnée otig 31 Askeufpiov 2015 koL ol €TNOLEG AVASIATUTIWUEVES

EVOTIONUEVEG XPNHATOOLKOVOULKEG Kataotaoels G Exdotplag yia ™ xpnon mov éAnée ot 31
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Agkepfpiov 2016, ot omoleg kataptiobnkav cOppwva pe ta AILX.A., eAéyxbnkav amd tov OpkwTto
EAeyxt) Aoylotn, eykplOnkoav amd ta appddia etalpikd opyava g ExdoTplag kat dnpootevdnkav
OUUPWVA |LE TIG EPAPUOOTES SLATAEELS TNG EAANVIKNIG VOLoOETiag

E.X.A.E.: H etauipeia pe mv emwvupia «kEAANvikd Xpnuatiot)pla Avovoun Etapeio»

H.BLIL.: To HAektpovikd BiAio IIpoc@opwv

Hpegpopunvia tov Evnuepwtikov AgAtiov: H amdé 08.06.2017, katd tnv omoia eykpibnke Tto

Evnuepwtikd AeAtio amd to AowknTikd Zupfovito ¢ Emitpomrg Kepoadatayopdg

. Quyatpkéc (1) otov evikd Ouyatpikn): Ou stapeies SUNLIGHT RECYCLING A.E., ADVANCED

LITHIUM SYSTEMS EUROPE AMYNTIKQON E®APMOTI'QN A.E., ALSE DEUTSCHLAND GMBH, SUNLIGHT
BATTERIES GMBH, SUNLIGHT INDUSTRIAL SRL

Kataotatikd: To kataotatikd g Etapeiag, to omoio €xel kataywpnbel otn pepida IE.MH. ¢
Etapeiog pe aplb. mpwt. 8249/28.01.2015

KOA: To Kowo6 OuoAoylakd Advelo Oous £wg €50 ekat. To omoio eykpibnke pe v amoé 02.06.2017
amd@aon tou A.Z. s Ek8oTpLag

Mntpwn etapeia: H avovoun etapeia pe v emwvoupia «OLYMPIA Group Avovuun Etopeia
SUUUETOXWV»

Mnatapiegc VRLA (Valve Regulated Lead Acid): Ou pmatapies teyvoloyiag podvBsov-otéos. To
OMNUAVTIKO TOUG TAEOVEKTNUA €lval 0T, AdYw TWV E0WTEPIKWV BaABiSwv Tov €youv, KATAPEPVOLV VA
UYPOTIOLOVV T TOPAYOUEVA KEPLO TIOV SNULOVPYOUVTAL OTO ECWTEPLKO TOUG KL VX TA EMLOTPEPOLV
oTOV NAEKTPOAVTN. AuTé Sivel peyaAtepn Siapkela {wng Kol avToy) o€ KUKAOUG OPTIoNG-eKOOPTIONG
Nopikég EAsyktne: H Siknyopixn etaipeia pe mv emwvopia «Maxdas & Zuvepydteg» (A.M.A.Z.A. 80355),
0806 Neoutou Aovka ap. 12, ABrjva 10674, TnA.: 210 72 11 100

'Oprog: H EkSOTpLa Kot oL eTalpeieg oTIG 0ToleG CUHUETEXEL Apeoa 1) éupeca 1 EkSOTpLa

OpoAoyieg: ot GUAEG, KOWEG avdVUILES OHoAOYiEG oL oTtoisg ek860NKav amd v Ek§o6Tpla clp@wva pe
To K.v. 2190/1920 xat to v. 3156/2003, 6Ttwg toxouv

Opyavwpévn Ayopd tov X.A.: H ayopd otnv omoia o X.A., wG SLaXELPLoTAS, TTPOGPEPEL TO KAVOVIGTIKO
mAaio1o, KaBwG Kal TNV VTTOSOUT WOTE OL AYOPACTES KAL Ol TWATTEG KIVNTWV AELWV VX LTTOPOUV VA TIG
Slampaypateutovv

Mepovo@dpo Oxnua: O TOToG BondNTIKOY OXUATOG TTOU XPNCLUOTIOLEITAL OTN QOPTOEKPOPTWON KoL
UETAPOPA BapEwV QOPTIWV, IOV Eival CUCKEVACUEVA O TTAAETEG 1] KIBOTLA

Mpoypappa KOA: To Ipodypappa ‘ExSoong Kool Opodoyiakol Aaveiov Urovg éwg €50 exat. puetd
ZouBaong Opopol Exkmpoowmov twv OpoAoylovxwv, To omoio eykpibnke pe tv andé 02.06.2017
amd@acn tov Alotkntiko Zupoviiov ™ Ekddtplag

Mpoétumo EN: To moloTtikd TPOTUTIO TO 0T0i0 £XEL @apuoyn o OAn v Evpmdmn
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Mpotumo ISO 9001: To SieBvég TPHTLTIO, TTOV TPOSIAYPAPEL TIS YEVIKEG ATIALTIOELS VIO TNV AVATITUED,
epappoyn kat BeAtiwon ¢ Asttovpylog pag emixeipnong, e oTOXO TNV IKAVOTION O TWV ATTALTCEWY
TWV TEAATOV TNG

MpoTuto ISO 14001: To S1e0vEg TTPATLTIO, IOV TIPOSLAYPAPEL TIG YEVIKEG ATAUTHOELS Yia TN Snuovpyia
oUCTHATOS Yo TNV TEPLBaAAovTiKn Slayelplon o€ pla eMXElPTON KoL EGTIATEL GTNV AVAYVWOPLOT] TWV
TEPPAALOVTIKDV EMTMTWOEWY TWV SpACTNPLOTTWY TNG HE OKOTO TNV EMITUXN SLaXelpLon TOug Kol
TeEAKA T BeAtioon g emiboon g TG oToV TOUEN AUTO

IpoTuto BS OHSAS 18001: To S1eBvég TpdTuTIO IOV £QaPUOTETUL 0E ovoThuaTa Staxeiplong KivSHvwv
OXETIKWV WE TNV VYElX KoL TNV ao@dAela TwVv epyaloptévwy o€ pia emiyeipnon

X.A.T.: To ZVotnua Avdwv TitAwv

ETAB®TECG: OL £18IKEG UNYAVES V1A YUAALGUAX HEYEAWY ETILPAVELWDY, OTIWS TIATOUOTA
ZOupovirog’Exdoong: H EUROXX XPHMATIZTHPIAKH A.E.ILE.Y.

Zuvtoviotég Kvplow Avadoxou: H ALPHA BANK A.E, n Eurobank Ergasias A.E. kat n EUROXX
XPHMATIXTHPIAKH A.E.ILE.Y.

Tvotnua Aduddetttng Mapoyng Ioxvog (UPS): H nAektpikr) ovokeun Tov mapéyel 1oxy EKTAKTNG
AVAYKNG o€ Eva opTio, GTav 1 TNyN LoXVoG L6OS0V 1] PEULATOG ATIOTUYXAVEL

Yypéc MAvvtpideg: Ol GUOKEVEG IOV XPNOLUOTOLOVVTAL YIX TNV ATOUdKpUVOT cwpaTidinv f/kal
aépLwv puTIwY (pe Staiutomoinon 1 amoppoEnon) amd BLounYaviKa amaépla

X.A.: To Xpnpatiotiplo ABnvwv



1. MepAnmTiko Inueiowpa

H mapovoa ewcaywyn oto IMepnmtikd Inueiwpa amatteital TTPOKEPEVOU va TTapdoxel kabBodiynon otovug
avayvwoteg Tou IMepAnmtikov Inpelwpatog: Ol amattoelg yvwotomoimong ota IMepAnNTmTikd INUEL®UATA,
opilovtat wg «Ztoixeio». Ta Ztoxeia avtd aplOpolvtal oe Tunquata A-E (A.1-E.7). To mapdv [Mepdnmtikd
Inueiwpa mepléxel 6Aa ta Ztolxela Ta oTola amaLTElTAL Vo CUUTIEPIANPBOVY w¢ TepiAnym o€ TéTolov eldoug
SudBeom kvnTwV aflwv Kat oxetikd pe v Ex8otpla. Emeldn kamowa Ltolyeia Sev amatteltal va avagepOoy,
eVEEXETAL VA UTIAPYOUV Kevd otnv apiBunon kamowwv Ztoiyeiwv. Mapdtl evééyetal ywn éva Xtoixeio va
amoalteital va etoax0el oto Mepnmtikd Inueiwpa Adyw tov eidoug Twv KIvntwv alwv kat s EkSotplag, eivat
mOavoe va pn SYvatal va xopnynbel mAnpo@dpnon oxeTikd pe To XTolyelo autd. ITnv mepimTwon auth

OUUTIEPIAQUPBAVETAL UL OUVOTITIKY Teplypa@n oto IepAnmTikd Inueiwpa pe TV ava@opd «Aev LoyVew.



Evotnta A - Elsaywyn kot [Ipogi§omomoeig

A.1 IllposiSomomjoeig:

e To TTapOV TEPIANTITIKO ONUEIWHIAX TIPETIEL VA EKAAUPBAVETAL WG ELCAYwYT) ToL Evuepwtikov AgAdtiov.

¢ 0 emevdutnG TipéTeL va Bacioel omoladnToTe Amd@AoN TOL va eTteVOVOEL 0€ KWNTEG agleg otn peAétn tou Evnuepwtikol Agdtiov
070 GUVOAS ToU.

* Xg TIEPITTWOT) IOV TIPOGPUYT OXETIKA UE TIG TANPOPOpPLEG IOV TepLEXOVTAL 6TO Evnpuepwtikd Agdtio tapameppbel oe Sikaotiplo,
0 evaywv emevduTig evdéyetal, Bdoel ™G €Bvikig vopoBeosiag Twv Kpatwv peAwv, va vToxpewbel va avaidfel ta €5oda
petagpoaons touv Evnuepwtiko Aedtiov, Tpv amod v Evapin ¢ vouiknig Stadikaciag, kat

e Aot €uBUVn amodibetal poévo ota TMPOCWTA ekelva Tou UTERAAAV TO TEpANMTkO onpeiwpa, cvpmepliapfoavopévng
OTIOLXOONTIOTE PETAPPUOTG TOU, GAAG UOVO €AV TO TIEPIANTITIKO onueiwpa eivatl TtapamAavnTtikd, avakpiBEés 1] aoLVETEG dTav
SwaBaletar padl pe ta dAda pépn touv Evnuepwtikoy Aegdtiouv 1M Sev mapéxel, otav Swafdaletar pali pe ta GAAQ pEpn TOL
EvnuepwTikov AgAtiov, kOpleg TANpo@opies wg Bonbela 6Toug eMeEVEUTES TTOV €EETATOVV TO EVEEXOUEVO VAL ETTEVEVGOUV GE AUTEG TIG
K tég afles.

A.2 Yvvaiveon:

Tuvaiveon tou Ex84tn 1) Tou TPOoo®TOL oL eivat uTevBuvo yia tn cuvtaén tou Evnuepwtikol Agdtiov
600V a@opd ™ xprion tov Evnuepwtikol AgATiov Yo HETAYEVESTEPT] LETATIWANGN 1} TEAKT ToTTOBETNON
KL TOV a§LoV AT Xp1HATOOKOVOULKOUG SLtueTOAa PN TES.

Ava@opa g TtepLOSov TTPoGPOPAES EVTOG TNG 0TOLNG UTTOPEL VA YIVEL LETAYEVEGTEPT] LETATIWANON 1] TEALKT|
TomoBéTNon KWWNTWV adldv amd XPTUATOOLKOVOULKOUG SLHEGOAAPNTEG KOL OTOUG OTOIOUG TTAPEXETAL
ouvaiveon ywx ) xpnon tov Evnuepwtikov Agitiov.

AAOL CUPEIG KAL AVTIKELUEVIKOL OpOL IOV GLVOSEVOVV TN GUVAIVEST Kal Elval CUVAPELS YL TN XpTioT TOU
Evnuepwtikov AgAtiov.

Avakoilvwon pe €vtovoug XapakTApeS UE TNV OTOlX EVNHEPWVOVTAL OL ETMEVEUTEG OTL TPOKELTAL Vo
TapaoxeBoliv TANPO@OPIES Yy TOUG OPOUVG Kal TIG TPOUTIOOETELS TNG TIPOCPOPAS ATO OTOLOVETOTE
XPNHATOOLKOVOULKO SlapuecodafnTr] KAt Tn oTlyu Tpaypatomoinong g ev Adyw Tpoo@opas amd To
XPNUOTOOLKOVOULKO StapegodafnT.

Agev oy¥eL

Evétnta B - Ek8dtng

XTOIXEIO AIIAITHXEIX TNQXTOIIOIHXHE
H vouwn emwvupia m™¢ Exdotplag elvar «XYITHMATA SUNLIGHT ANQNYMH
N6 LT KoL EPTTOpUcH BIOMHXANIKH KAI EMITIOPIKH ETAIPIA AMYNTIKQN, ENEPTEIAKQN, HAEKTPONIKQN
B.1 emwvupia oL Ex36m KAI THAEIIIKOINQONIAKQN ZYXTHMATQON» kat o Stakpltikdg g titAdog «XYITHMATA
’ SUNLIGHT A.B.E.E.» (e@e&ic n «Etaipeia» 1 «Ek80Tplar). O Swakpltikds titAog Tng
Etaipeiag oy ayyAwn eivat « SYSTEMS SUNLIGHT S.A.».
'ESpa KoL VORLKT] Lop®1
tov Ex861tn, vopobeaia H ywpa obotaong ¢ Etapeiag eivar n EAAGSa kat n €6pa g Bploketal oto Afpo
B.2 Bdoel g omolag evepyel | ABnvaiwy, emi twv odwv Eppoy 2 & Nikng, A Zuvtdypatog, 10563. H Etapeia
0 Ek80Tns xat xywpa UTIOKELTAL GTO VOUO TIEPL AVWVUUWY ETALPELDV.
ovoTaoNG.
H Ex86tpia SnAcdver OTL kaplo onuovtiky apvntiky petafoAn Sev emmpéoaoe Tig
TPOOTITIKEG TOU OUiAOL aTtd TNV NUEPOUNVIA TWV TEAEVTAIWY SNUOCLEVHEVWY EAEYUEVWV
Meptypopi TuxdV ETHOLWV OLKo,vouLK(,bV kataotdoewv ¢ 31.12.2016 £wg kat v Hpepounvia tovu
YVWOTWV TACEWV TTOU Ev,n HEPWTLIKOL AE,ATLOU' . ., , ,
. , 0 'Oprog Bewpel OTL, TTOPA TNV THPATETAREVT] VPEOT] TNG EAANVLIKIG OLKOVOULaG, OTLG
emNpedlovv Tov kSO , b , ; . .
B.4B KOLL TV ayOpdv OTIS ayopés Tou efwTepPKOV, OTIG oToleg Kuplwg Spactnplomoteital, VTAPXOUV Ol
omole mpoUToBEoelg TIEpaLTEPW BEATIWONG TNG AVTAYWVLIOTIKNG TOU BE0MG KL, KATH CUVETELQ,
. Tou peptdiov ayopds tov.
Spaotnplomoteitat , f . , , . , ,
Aev velotatat kapia yvooti taon, apefadtra, aitmua, §écpevon 1 yeyovdg mou
€VAOYWS pmopel va avapévetat 0Tl Ba eMMPERCEL ONUAVTIKA TIG TIPOOTITIKEG TNG
Ex86tpLag TouAdyLotov yla T TpéXovoa Xpnon.
Edv o0 ekd0tng elvat H OLYMPIA Group Avwvuun Etaipeia Zvppetoxwv (e@eénig n «Olympia Group» 1 o
HEAOG opidov, meplypa@n | «OpAog Olympia») cuppetéxel, amd to Mdaptio 2017, pe Tocootd 86,54% 0TO PETOXIKO
B.5 Tov opidov kat tng Béong | kepdAato tng Ekdotplag. Me Bdon to mocootd cvppetoxnig g Olympia Group otnv
TIOV KATEXEL OE AUTOV O Etaipeia péxpt to 2016 (12,89%), ot owkovoukés kataotacels g ExSotplag Sev
ek6OTNG EVOTIOLOVVTAV GTIG OLKOVOULKEG KaTtaoTdoels s Olympia Group. Améd to étog 2017, Ba




gvomolovvTal pe T HEBoSo TG 0ALKN G EvoToinong.
H Olympia Group, etapela ocvpg@epdéviwv Tou emxepnpatio [Mavouv Teppavoy,
Spaotnplomoleltal 0Toug akOAoUOOUG ETILYELPT LATIKOVG TOUE(G:

. Ztov kKAado ¢ Alavikig TwAnong e8wv texvoloyiog péow NG aivoidag
Kataotnudtwy Public.
. Ytov topéa amobnkevong evépyelag péow ¢ etatpelag LYITHMATA SUNLIGHT

A.B.E.E., n omoia Statnpel tnv tapaywykn e Suvapkotnta otnv EAAGSa kat e€ayel og
TEPLocOTEPES o 100 Ywpeg o€ 6A0 TOV KOG 0.

. Ttov Ttopéa NG PBlopnxavikng avakVkiwong, péow tng etaipeiag SUNLIGHT
RECYCLING A.E., n omoia Bpioketatl otnv Kopotnvi kat amoteAel emiyelpnpuatiky eEEALEN
™m¢ ExdotpLag.

. Ttov topéa TG Slavoung TPoiovtwy texvoloyiag péocw g etaipeiag Westnet
Distribution, pe onupavtiky Spactnpdtta otn Stavoun TPOIdVTWY AoyLopkol Kal
KN Ti¢ TNAe@wviag.

. IV avdmTun UTINPECLOY Kol TPOIOVTWY ETLXEPNUATIKOY AOYLOWKOU OTNV
EAA&8a kat tn N.A. Evpoymm péow g etapeiag SOFTONE.

. IV ayopd TNAETKOWVWVIOV pEow TNG etatpeiag kvntig mAe@wviag PLAY
otV loAwvia.

. Ttov Topéa Xop1YNonG KATAVAAWTIK®OV Savelwv péow NG @AavSIKNS eTalpeiag
AASA. Tlpoxertal ywx o emiyelpnon xopiynonsg KatavodwTikwv Savelwv, Tou
Asrtovpyel oe moAAEG xwpes NG Kevipwnig & Avatoiwng Evpwmng kat ng
Tkavdwafiag.

Tt xprion 2016, Ta evomompéva é008a tov Olympia Group aviABav oe €1.674 ekart.
évavtL €1.564,7 gkat. katd ) xpnon 2015, mapovaoidlovtag avénon g Tédéng touv 7%.
Te emimedo AELTOVPYIKWV ATOTEAECUATWY, KaTd TN xprion 2016, o 6urog Tapovsiaoe
kEPON €240,4 ekat. Evavtt kepdwv €217,0 exat. katd tn xprion 2015. Ta St ke@aroa
Tov opidov yia tn xprion 2016 jtav apvnTika kat aviAbav oto Tood twv €(181,1) ekar.,
BeAtiwpéva kata €58,5 ekat. og oxéon pe 1o 2015 (apvntika €239,7 exat.). ZOp@wva
ne NAwon ¢ Etapeiag, Ta apvntikd (Sia ke@dAaia opeidovtal kuplwg oTig MULEG Ttpo
@opwv TOU Tapovoiale 1 etapeia PLAY fwg to 2013 Adyw Twv avinpévav
amooBEcEWV KAl XPNUOTOOLKOVOUIK®V €E08WV TOU TIPOEPXOVTAL ATIO TO EKTETAUEVO
EMEVOUTIKO TIPOYPAUUX 0€ LTOSOUEG SIKTUOU Kol amoktnom véwv adelwv Xpnong
ouxvoTTwy. otoco, amd 1o 2014, n PLAY mapovoldlel onuavtikny kepdogopia, pe
ovvémela ™ BeAtinon Twv Wilwv ke@aiaiwv TG eTatpelag kat Tov Opidov.

‘Otav yivetar mpopAedm 1

H Ex8otpla 8ev éxel mpofel oe omowadnmote avakoivwon mpdfAsdmg 1 ektiunong

B.9 eKTiUNOM KEPSWV, . , . , p
SIAGVETAL T0 0G0 KePSWV TOGO YLa TNV TPEXOVOA 000 KOL YL TLG ETOUEVES XPTIOELG.
Meptypagn g gvong
TUXOV ETLPUAGEEWY OTNV
B.10 éxBeon z::}\éyxov yiatis Agv LoyVeL
LOTOPLKES
XPTHATOOLKOVOULIKES
TANpo@opies
Emideypéveg totopikés AnAwoels:
KUpLEG - Kapia onuavtiky apvntiky petafoAn Sev emmpéoce TI§ TPOOTTIKEG TG
XPTMHATOOLKOVOULKESG Ex§otplag amd v nuepounvia twv Etnowv Owovopkowv Kataotdoewv, ftol v
TANPOOpiES yla Tov 31.12.2016, ¢wg v Huepounvia tov Evnuepwtikov AgAtiov.
€K8OTN, oL 0TTOLES - Agv VTIAPXOLVV OTUAVTLIKEG LETAPOAEG GTN XPTILOTOOLKOVOULKT] 1) EUTIOPLKT B€om
TAPEXOVTAL YL KAOE UETA TNV TePi080 OV KAAVTITOUV OL LOTOPLKEG XPUATOOLIKOVOULKEG TIANPO@OpPIEG TTANV
OLKOVOLKT Xp1|0M TNG ™G amékINong tou evamopelvavtog mocootov (10%) g Buyatpwkric SUNLIGHT
B.12 mepLodov mov kaAvmtovv | RECYCLING A.E., katd to oo Twv €557 YA

0L LOTOPLKES
XPTNUATOOLKOVOULKES
TANPO@OopIES Kat yia
KGBe petaysvéotepn
€VOLAEDT) OLKOVOLLLKT
miepioSo mou
ouvodevetal atmo

AkoAoV0wG, TapatiBevtal EMAEYUEVEG EVOTIOMUEVES XPTLATOOLKOVOUIKEG TIAT|POQOPLES
yla Tig xpnoetg 2015 kat 2016, 6Twg autég amotumwvovtal otig Etroleg OukovopLikeg
Kataotaoelg Twv ev Adyw xproewv.

10




GUYKPLTIKA oTolyEla o
avtiotoyolv oty (Sl
meplodo g
TpONYOVHEVNG XPHiONG 1)
VTOOAT WOTOCO TWV
KATAOTACEWY
LOOAOYLOHWV TEAOUG
XPNOEWG ElVAL APKETN YA
va TTAnpoUTaLT)
amaltnon mept
ouYKplolwy
TIANPOPOPLOV ATO TOV
LOOAOYLOO.

—AAwon 6TL kapia
OTUAVTLKT] APV TIKN
netaBoAn Sev emnpéace
TLG TIPOOTITIKES TOU
ek8OTN Ao TV
NUEPOUMVIR TWV
Tedevtaiwv
Snuooctevpévwv
EAEYUEVOV OLKOVO UKWV
KATAOTACE®VY TOU 1)
TEPLYPAPT] TUXOV
OTUAVTIKNG APV TIKNG
HETABOANG.

— Meprypaepn
ONUAVTIKOV PETABOAWV
0T XPNLATOOLKOVOLLLKT|
1 eumopLKn B€on peTd
™V tepiodo mov
KOAUTITOUV OL LOTOPLKES
XPNLATOOLKOVOULKEG

TANPOYOpIES.

Emtideypéva Ztoyeia Evomompévng Katdotaong Zuvoiikov Elcodnuatog
Moocd o A € 2016 2015 Matg/folﬁ
NwAoetg 153.892 132.917 16%
Kéaotog lwAnBévtwv -121.419 | -108.661 12%
Muwkté kepSog 32.474 24.257 34%
Aoutd é008a ekpeTdAAeVON G 1.562 2.612 -40%
‘E€oda S14Beomg -13.042 -10.912 20%
'E€08a Sloiknong -5.914 -5.778 2%
'E€08a £peuvag Kol avamTuéng -1.445 -1.314 10%
Aowrté €€08a ekpeT@AAevong -2.488 -2.719 -8%
Ag1Tovpyiké AToTéAEopa 11.147 6.144 81%
Xpnuatoolkovoulkd éo0da 0,3 1 -70%
Xpnuatooucovopid é5o8a -8.173 -7.806 5%
XPNILATOOLKOVOULKO ATIOTEAEG U (8.682) (7.877) 10%
ﬁ\;{g{‘;?ﬁisgta aTO OUYYEVElg 173 227 249
Képdn /(Tnwieg) mpo @opwv 2.292 (1.960) 217%
P6pog eLoodnpatog 564 (1.243) 145%
K e i eSS | aos | 209 | o
Képdn/ ({npiég) petd ané @opovg 2.856 (3.203) 189%
Képdn mpo ,(p(')pwv, xXpn u(x’toﬁorucd)v,
evioniineordtonitun |y | i |
(EBITDA) !

1 To cuykeKkpLévo KovBUAL £xel uToAoyLoTel WG eENG: KEpSn/Inég Tpo @OPWV XPNIATOSOTIK®V, ETEVEUTIKOV
QATOTEAECUATWY, ATOORECEWV KAL ATOUELWOEWV= AELTOVPYIKO ATIOTEAEG U + ATIOOBETELS + ATIOUELWDOELG.
ZInp.: Tuxov amokAioelg ota gUVOAX aTtO TO GOPOLoUA TWV ETUEPOVS HEYED DV OpEiAovTaL OE
OTPOYYUAOTIOOELS.

IInyn: Emoteg Owkovopkés Kataotaoelg twv xprioewv 2016 kot 2015.

'OMwg TPOKVTITEL ATIO TOV TTAPATAVW TIVAKA, 0 KUKAOG gpyaciwv Tou Opilov, kata to
2016, pia Slaitepa Suopevn ya v eAAnViKY owkovopia Ttepiodo, aviiABe oe €153.892
XA évavtt €132.917 xA. v avtioctoym mepiodo touv 2015, onueiwvovtag avinon 16%.
H ev Aoyw av&inon amodibetar otn peyébuvon TwV TWANCEWV TOU TOHEN TWV
Blopnxavikwv kat Eildikwv E@apuoydv kat Slaitepa twv pmataplov EAENG kal twv
UTIXTAPLOV YO QUUVTIKEG £QAPUOYES, Kata 13% kat 67%, avtiotoya, TPoidvTa Tov
avtimpoowteouvy abpolotikd 81% mepimov Tou evomomuévou KUKAOU EPYACLOV.
Eldikdtepa yia T pmatapies €AENG, n ayopd Twv omoiwv amoteAel pia eEeldikeupévn
(niche) ayopd, o '‘OUIAOG KOTAPEPE HE TNV EMEKTAON TNG TOPAYWYLKNG TOU
SuvapKOTNTAG, TN oUVAKOAOLON PBeATiwon ™G KOOTOAOYIKNG Tov BAonG aAA& Kol TN
OUVETT), Ta TEAELTALA £TN), ELTTOPLKT] TOU TOALTLKY, VA ETLTUXEL TTEPALTEPW SleloSuom oTLg
ayopéc ™G Eupwmme kat g ApEPIKNG. IZNUELWVETAL OTL Avw Tou 83% TOou KUKAOUL
EPYAOLWV TIPAYUATOTIOLE(TAL OTO €EWTEPIKO, OTO TAAIOO TOU OTPATNYLKOU
TPOCAVATOALGHOV Tou Opidov otnv mapaywyn kat S1a0eon TEXVOAOYIKE TPONYUEVWV
Avoewv amobnkevong evépyelag otig SteBveis ayopés.

To 2016, To piktd TEPOWPLO kEPSOUG Tou Opidov StapopPwbnke o €32.474 XA évavtl
€24.257 xu\. to 2015, itot 34% vymAdtepa, kat aviAbe og 21% évavtt 18,2% ™ xpnon
2015. To yeyovog auto amodidetal ag’ evdg otn BeAtiowon Tov TipoiovTiko pelypotog
amoTéAsopa NG HEYEBLVONG TwV TWANCEWV TOU TOHEX PBLOUNXAVIKWV KAl ELSIKWOV
£Qaproywy, kat a@’ etépov ot BeAtimon g mapaywykdTnTag otig §U0 mapaywykés
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povades tov Opidov otnv EdvOn kat v Kopotnvi. Inpeiwvetal 0Tl 1 Buyatpikn
SUNLIGHT RECYCLING A.E., oto 8e0tepo ouolaotikd Xpovo AELToupyiag TG, KATAPEPE
VA BEATIWOEL ONUAVTIKA TOUG TAPAYWwYLKOUG TNG SelKTEG KAl va amoTelel onpavtikd
TpopunBeu T 0TI§ ayopég poAvBSov Tng Ekdotplas.

Y€ opALKO eTimedo, TA ATIOTEAETUATA TIPO TOKWVY, POPWV, EMEVEUTIKWY ATOTEAECUATWV
kat anooBéoewv (EBITDA) aviABav oe €17.171 xA, onuewwvovtag avénon 41% évavtt
tov 2015, améppola TG0 TNG Tpoavagepbeicag onuavtiknig BeAtiwong otn KT
kepSoopia, 600 Kal TNG AVAAOYIKA WIKPOTEPNSG avinong twv €£d8wv Sloiknomng.
Avtiotoya, To meplBwplo EBITDA yix tov Opido Stapopewbnke oto 11,2% évavtt 9,2%
TNV PO YOV UEVN XPTioM.

Ta xpNUATOOIKOVOULKE €080 Slapop@wdnkav yix to 2016 og €8.173 XA évavtL €7.806
XWA. to 2015, Tot 5% vymAdTepa, yeyovdg Tov opeldetal katd kOplo Adyo otnv avénon
TWV A0V TPATEIKWV €E68WV (EYYUNTLKEG ETLOTOAEG, TpounBeleg epfacudtwy K.o.),
efautiag ¢ adinong Twv TWANCEWV KAl KAT avToToia TG avENons TwV ayopwy
TPWTWV VAWV, TO LEYAAVTEPO TTOCOOTO TWV OTOIWV APOPAE O AYOPES TIOU TIPOEPXOVTAL
ato 1o eEwtepkd. EmmAéoy, Ta Aoumd XpnUaToOKoVoULKG amoteAéopata aviAbav og
€507 . ywx to 2016, onpeiwvovtag avénon 607% évavtt tov 2015, amdppola Kupiwg
™G emPBApUVONG IOV TIPONADE ATIO TOKOUG TPOEEOPANONG TTWACEWY GUYKEKPLUEVWV
TAPAYYEALWOV.

AapBdvovtag vToOYN T TMAPATAV®W KAl THPA TA oUENUEVA XPNUATOOLKOVOULKA Kol
Aouma xpnpatoolkovopka £508a, To 2016 o 'Oprog emétuye kKPS TPo @OPwWV OGOV
€2.292 xA. évavtt iuuwv €1.960 yA. to 2015.

Enuleypéva Xtoyeia Evortompévng Katdotaong Owkovopukrg O£ong
Mooé oe y. € 2016 2015 M“f,’;fo)‘“
ENEPTHTIKO
Mn KukAo@opoUvta Ztoyeia Tov
Evepyntikov
Evoopata maywa 79.506 80.715 -1%
Avla otolyela evepynTIKOU 3.468 4.392 -21%
Emev8uoeig! 2.027 2.206 -8%
Aoutd pn KU,K)\OLpOpOUVTO( otoyela 12752 14.233 10%
EVEPYNTIKOV
Avaaddopeves @opoAoYLKEG ATTALTHOELG 110 0 -
Zvvolo un Kukdogopovvrog 97.861 101.546 -4%
Evepyntikov
KukAo@opoUvta Ltolysia Tov
Evepyntikov
AmoBépata 23.519 17.641 33%
[TeA&TEG KL AOLTIEG EUTIOPIKEG ATIALTIOELG 21.064 22.769 -7%
Tapelakd Stabéopa kat loodvvapa 7.163 13.933 -49%
Aowté KUK)\?([)OQOUVTO( otoyeia 11551 8.456 37%
EVEPYNTIKOV
Tvolro KukAo@opovvtog Evepyntikov 63.297 62.798 1%
YYNOAO ENEPTHTIKOY 161.159 164.344 -2%
IAIA KE®AAAIA & YIIOXPEQXEIX
MeToyko Ke@AAALO 44.395 44.395 0%
AmoBspaTikd? 106.140 106.237 0%
Kepdn/((nuigg) €15 véov (121.154) (124.403) -3%
ZUvoAo L8ilwv Ke@adaiwv 31.364 28.607 10%
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MakpompO0eopueg YIOXPEWDOELS
MakpoTmpdOeoes SavelakéG UTTOXPEWTELS 41.265 48.333 -15%
Yn'oxpsmolag TPOY GV TPOCWTILKOY Aoyw 955 742 29%
€£0d0v amd v vmnpecia
AvaBoO\),\ousveg (POPOAOYLKEG 2494 3006 17%
UTIOXPEWOELG
Aolttég pokpoTpOBECHEG UTIOXPEWTELS 3.205 6.084 -47%
Yvvoio l)/l(prmtpoGscumv 47.919 58.165 18%
YToxpewoewv
Bpaxunpd0eopeg YTOXPEWOELS
[TpounBeUTEG KL AOLTTEG UTIOXPEWOELG 27.621 22.484 23%
Bpayump608eopeg SAVELAKEG UTTOXPEWCELS 40.941 41.541 -1%
Aoittég BpayuTpdBECES UTIOXPEWDTELS 11.728 12.711 -8%
MpoBAéPetg 1.587 837 90%
Evvolo BpayumpoBeopwy 81.876 77.573 6%
YToxpewoewv
Z0VoAo YTIOXPEWOEWY 129.795 135.738 -4%
YYNOAO IAIQN KE®PAAAIQN &

-20,
YTIOXPEQZEQN 161.159 164.344 2%

1 To ouykekpLpévo kovBUAL £xeL vTtodoyloTel wg €& Emevdvoeig = Emevdloeig oe Ouyatpikés + Emevdvoelg oe
Tuyyeveig + Emevdutikd Xaptoguldkio.

2 To OUYKEKPLUEVO KOVEUAL €xel umoloylotel wg &g AmoBepatikd = AmoBepatikd vmép To GPTIO +
TUVOAAQYHATIKEG SLAPOPES ATIO ETIXELPNUATIKESG SPATTNPLOTNTES EEWTEPIKOV + TAKTIKO amofepatikd + Aot
amofepaTIKA.

Inp: Tux6v amokAicels ota obvoda amd to dabpoopa Twv empépous peyeBwv o@ellovtal o€
OTPOYYUAOTIOOELG.

IInyn: Emioteg Owovopkés Kataotaoelg twv xprioewv 2016 kot 2015.

To o0voAo TOu U1 KUKAO@OPOUVTOG EVEPYNTIKOU Slapop@wbnke oe €97.861 y\. v
31.12.2016, évavtt €101.546 y\. tqv 31.12.2015, mapovoialovtag peiwon kata 4%,
Kuplwg Adyw g peiwong katd 21% Ttwv QLAWY TEPLOVOLAKWYV OTOLEIWVY, TOV
Teplapavouv kupiws €608 £peuvag Kol aVATITUENG KoL TO KOOTOG OTTOKTNONG KAl
QAVATITUENG AOYLOUIKWV TIPOYPUAUUAT®WY, KAl Twv oToiwv oL amocféoels vmepéBnoav
KATA TOAU TIG VEEG TTpooBKeS EVTOG TNG Xp1jong 2016.

Ta AomA N KUKAO@OPOUVTA OTOLXEld TOu evepynTikoy Tou Opidov, Ta omoin
meplAaupavouy kuplwg v mapoloa afla TV ATMALTCEWY YIX ATOlNULWOELS EVavTL
Tpltwy, emiyopnynoets elompaktéeg amd tov OAEA Kot AOLTTEG amaLTOELS IOV TIPOKELTAL
va elompaxBovv o Stdotnpa HeyaAltepo Twv Swdeka (12) unvwv amo v nuepounvia
avagopag Twv Owovouk®v Kataotaoewy, peiwdnkav katd 10% mepimov otn xprion
2016 évavti g xpriong 2015. Inuewwvertat, 6tL N anaitnon amolnuiwong évavtt Tpitwy,
mooov €10.007 y., éxeL mpoeo@AnBei oe Tapovoeg adies kat avépyetal oe Tood €8.017
X, 8edopévou OtL N Sadkacia siompatng avapévetar va odokAnpwOel petd v
Tapodo evdg étovg. To wG Avw T0od, TO OTOol0 aWopd oe TPOWPN KaTaABOoAN
amolnuiwong (mpwv v TuXOV SIKAOTIKN TNG avayvwplon) oxetiletal pe ev e€editel
Swaotiky Swadikacio oxeti{opevn pe @epopevn nuia mov £xel vmootel to EAAnviko
Anpoéoo (amd evépyeleg Tpwnv vmaAAnAov TG Kot Tpltwv Tpog TNV Etaipeia
EUTIAEKOUEVWVY UEPWV), avepxOuevn oe €7.480 yd. mAgov TOKWV. Me TNV &v A6YW
katafoAq 1 Etapeia ev amedéxdn v omowadnmote vBUvn ™G (MépaAvV NG €K NG
TPOOTNOEWS TOU TPWNV VTAAANA0U TNG) Kot Sev avédafe kol oUTE avayvwploe OTL
UTIEXEL TNV OTOLASNTIOTE UTIOXPEWON OTOUIKA 1| 0€ OAOKANpo ywr v KatofoAn
0ToLOVSNTTOTE TTOGOV OV TUXOV B KANBOoUV va KataBdAAouv TpiToL EUTAEKOUEVOL 0TV
umdBeon. ZOp@wva pe to N.4312/2014 (ap. 6 Tap.2), To Atkaotiplo Katd thv ekdikoon
™G umdBeong, Ba kpivel eav Telikd vpiotatal {nuia tov EAAnvikov Anpociov, oo eivat
TO TeEAKO TOCO TNG amolnuiwong Kot Tola eival 11 evBUVN TWV EUTAEKOUEVWV HEPWDV
oTnv umdBeon autn kat og mepimTwon abwworg Twyv, Ba avalntBolv ev OAw amd v
Etapeia ta xpripata mov katéBade ato EMAnvikd Anudato.

H w¢ dvw vmoBeomn, n omoia Eekivnoe va ekSukdletal tnv 29.112016, BplokeTal og TOAVD
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apxLkd oTdd1o Kat Tl TOV TTAPOVTOG Sev pumopel va yivel kapia akplng ektiunon yia v
éxBaon ™. Hapdia autd, cVUE®VA Kol PE TOV aveEdptnTo voukd ocVUBovio Tng
Etaipeiag, epdoov kata tnv ekdikaon ¢ vmdbeong Sev TpokUPOUV AVATPETTIKA, TWV
HEXPL ONUEPA YVWOTWVY, OTMOSEIKTIKA oTolyela, ekTipdtal 6Tt dev umdpyxovv el g
ovoiag mBavdTNTEG ELSOKiUNONG TG €V AdYw VTOOEOT G Kat TBavoAoyeital fdoipa dTL
Oa emotpael To kataBAnOév mMocod. XTo wG dvw mAaiolo, | Aloilknorn EKTIHE OTL TO €V
A0Yyw ool eival avakthiolpo Kat a emotpagel oty Etapeia, katd v teAeciSikn
amd@aon tov Altkaotnpiov.

Emtiong, oL emyopnynoels etompakteeg amnd tov OAEA mooot €3.959 1A ouviotavtal ot
XOPMYNOT OKOVOMIKNG evioxuong amd tov OAEA otig Bropnxavikés, Blotexvikés kat
UETOAAEVTIKEG ETLXELPNOELS TOU PpPlOKOVTAL EYKATECTNUEVEG otV TepLox A’ Tov
avattuélakoL v. 1262/1982, otig omoleg mepldapdvetal kat o vopog Zavng, kabmg kat
oe emSOTNON KOGTOUG HIoB0S00IAG TITUXLOUXWY AVWOTEPNS 1) AVWOTATNG OXOANG TWV
VOV E&vOng, Posomm¢ kat ‘EBpou.

I'a Tig ev Adyw emiSotnoelg 1 Etapeia, Tpog mPodomion Twv cuHEEPOVIWY NG, TTPOERN
ot SIKaoTiKY S1EKSIKNON TWV ATATHCEWY QUTWVY KAl TNV GOKNO AYWYWV KATA TOU
OAEA xat touv EAAnvikot Anpociov.

To oUVOAO KUKAO@POPOUVTOG €VEPYNTIKOU Slapopewbnke oe €63.297 xA. v
31.12.2016, évavtL €62.798 . v 31.12.2015, mapovoidlovtag pikpn avénomn tng
T&éng tov 1%.

Ta amoBépata tov Opidov auvéndnkav katd 33% mepimouv ot xprion 2016 évavtl g
xpnong 2015 wg améppola Kupiwg TG avinong Tou KUKAOU €PYAOLOV ALY Kol TwV
ONHAVTIKOU VPOUG TIapaYYEAL®VY o BplokovTal o€ EKTEAEDT).

Ta Aowmd KukAo@opoUvta oTolela evepynTikov avEndnkav katd 37% Tmepimov o
xpnon 2016 évavtt g xpriong 2015, kupiwg Adyw ™G aiENong TwV ATALTOEWY ATO
®IIA Kat TApaKPATOVHEVOUS POPOUS, KABWG Kat atd ayopég Tov TEAOUV UTIO TTapaAaf.
Ol amautioelg amd TMEAATEG KAl AOLTIEG EUTIOPLKEG ATALTNOELS HEWWONKay katd 8%
mepimov ot xprion 2016 évavti g xpriong 2015. Inuewwvetat otL o ‘Opdog €xel
Slevepynoel TIG AMALTOUUEVEG TIPOPAEYPELS YL EMOQOAEIS EUTOPIKEG ATIALTNOELG,
TIPOKELHEVOU VA OVTIUETWTIOEL evEexOpeveG {nuieg amd To ouykekpluévo kivéuvo, ol
omoieg avABav oto ocd twv €11.995 k. ot xprion 2016 évavtl moco €11.901 xA.
ot xpnon 2015.

To oUvoAo Twv pakpoTpdBecuwV VTIOXPeWOEWV HelWBNke katd 18% Tmepimov otn
xpnon 2016 évavtt g xpnongs 2015 kupiwg Adyw g peiwong katd 15% mepimov Twv
HLOKPOTIPOOECHWY SAVELAK®V VTIOXPEWTEWY, 0TO TAAIGLO TNPNONG TOU TPOYPAULATOS
ATOTANPWUNG TwV OUYKEKPLWEVWY Savelwv, ol omoieg aviABav oe €41.265 y\. ot
xpnon 2016 évavtt €48.333 x\. otn xprion 2015. Eniong, ot Aowmés pakpompoOeopeg
UToXpeWoeLS mapovoiacav peiwon katd 47% oe oxéon pe to 2015 kat avnAbav oe
€3.205 A ot xpnomn 2016 évavtt €6.084 ot xpnomn 2015. Inuewwvetal 6Ty, to 2015, 0
‘Ourog elxe AdBel mpoxkataforés VPoug €2.600 YA Yl Tapayyeria, 1 ektédeon TG
omolag extewvdtav mépav g piag xprong, yeyovog mov dev vpiotato v 31.12.2016.

To oVvoAo Twv BpaxuTPdBecUWY VTIOXPEWOEWY aVENONKE KaTd 6% TepiTov oTn Xprion
2016 évavtt g xprong 2015 kupiwg Adyw ™G avinong tou vmoAoimou Twv
TPOUNOEVTWV KL AOLTIWOV UTIOXPEWOEWY, KABWG Kot Twv TPoPAEPewy. Ol CWPEVTIKESG
TpoPAEPElg, oL omoieg a@opolv  eVEEXOUEVEG  UTIOXPEWOELS  ATOINULOOEWY
eEw8kaoTKoU cLUBIRACHOY, KATATITWONG TIOWIK®V PNTPWV KAl EKKPEUELS SIKAOTIKEG
uTtoBéoelg yix TI§ otoieg o ‘Optdog elvatl Bavo otL §e Ba SikawOei, avEndnkav katd
90%, amd €837 xtA. otn xpron 2015 oe €1.587 x1A. otn xprion 2016. Ot BpaxumpdBeopeg
SavelakEG VTTOXPEWTELS petwBnKav katd 1% mepimov kat aviilBav oe €40.941 xA. ot
xpnon 2016 évavti €41.541 x\. ot xprion 2015.

Emionpaivetatl 6Tt o ‘Opidog ko n Etaupeio, kata v 31.12.2016, Ttapovsiadav apvntikd
Ke@dAalo kivnong, kaBwg ot PBpaxumpdbeopes vmoxpewoelg umepEBavay  Ta
KukAo@opovvta otolyela Tov Evepyntikov kata €18.579 xWh. kot €4.845 x.,
avtiotoya. O Opdog Slayelplletal TG AVAYKEG PELOTOTNTAG HE BAoN AVOAUTIKO
TAUELNKO TIPOYPAUUATIONS TOU GUVOAOU TWV AVAUEVOUEVWV ELOPOWV — EKPOWYV, O OTIOL0G
extedeltar o kabnuepwr Bdon, ota mAaiocwa ™G Sapkols Asttovpyiag Kot
ATPOCKOTITNG XPNUATOSOTNONG NG EMXEPNUATIKNG Spaotnplotntag. H Siayelplon g
PEVOTOTNTAG EMITUYXAVETAL HE TNV BEATIOTOTOMON TOU AELTOUPYIKOU KEQPAAXiOU
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klvnong, kabwg kat v Vapén Tov KatdAAnAov cuvdvacuov pevotwy Stabecipwy kat
EYKEKPLLEVWV TPATIECKWV 0plwv.

Ta Sia ke@drax avdnibnkav kata 10% mepimov, w¢g amdppola Twv OeTIKWOV
ATOTEAEOUATWV TNG Xprions 2016 mov aviABav oe €2.856 XA évavtt nuwv tov 2015
€3.203 x. kal aviABav yia to 2016 oto Mood Twv €31.364 YA ZOpewva pe SMAwon
™m¢ Etaupeiog, ta idia ke@aiaa tov Opldov etval emiPapupéva pe {nuieg g véov
€121.154 xW\., A0yw Twv TPONYOLHEVWY {MUOYOVWV XPOEWwV WG amdppola Tou
TPOYPAUUATOS avadiapBpwong mov vAomombnke €wg kat tn xprion touv 2014 ko
a@opoUoE TNV TAPAYWYIKY Kol eutmopikn Aettovpyia tng Etapeiag, tou Siktdou
Stavopung Kupilwg Twv BUYATPIKWOV ETALPELDV TOV €EWTEPLKOV, KAOWG Kal TN SLaKOT)
SpacTNPOTATWY UN OXETIWIOMEVWY MHE TNV Tapaywyny umatapwwv. H Beitiwon tng
Aertovpykng kepSoopliag, kupiwg tn Stetia 2015-2016, evioyvel v kabopr BEon g
Etaipeiog kay, kata cuvénela, v ke@aiatakn SiapBpwon touv Opidov.

Eneypéva Xtoyeia Evorompévng Katdotaong Tapetak wv Powv Opidov

Mood o . € 2016 2015
Y0volo elopowv / (EKPOWV) ATIO AELTOVPYLKES 2148 9369
Spaoctnpéomres (o)

ZUvoAo elopowv / (EKpowv) amd emMeVEUTIKE

Spaornme%ngag pov) 5 (4.444) (2.775)
Y0voio stc,rpoo'ov / (expowv) amd xpnNUATOSOTIKEG (4.521) (2.587)
SpaotnplotTes (y)

Ka@apn av elwon) ota Tapelaka

SLaBé‘:L‘ua E‘gf?a/ggl’)vam)xpﬁonq?a) +(B) + (y) (6.817) 4.007
T(x!wuxmi StaBéopa kat Loodvvapa Evaping 13.933 9.850
Xpnonge

ETti§paom cuvaidaypaTikmv SLa@opwv 48 75
Tapslaka Stabfopa kat LloodOvapa AEng 7163 13.933

xXpong
Inu: Tuxév amokAicels ota obvoda amd To dbpolopa Twv empépous upeyebBwv o@ellovtal o€
GTPOYYUAOTIOOEL.

IInyn: Emioteg Owovopikés Kataotaoets twv xpriocewv 2016 kot 2015.

OL tapelakés poés tou Opidou amod Asttoupylkés Spactnplotnteg otn xpron 2016
Helwdnkav oe €2.148 x1A., évavtt €9.369 1A otn xprion 2015, yeyovdg ov amodiSetatl
0TI AUENUEVEG AVAYKES YIX KEPAAQLO KiVnomg, av KoL 1 AelToupytkn kepdo@opla fTav
onuavTikd vPmAotepa to 2016 évavtitov 2015.

OL Tapelakeg ekpoég Tou Opidov amd emeviuTIKEG SpacTnpLOTNTEG TOGOV €4.444 XIA. TO
2016 xat €2.775 10 2015 avtavakAiolv Kupiwg To KOGTOG Ayopds EVOWUATWY KAl GUAWY
mayiwv otoyeiwv.

Ot tapelakés ekpoés Tov Opidov amd xpnuUaToSoTIKEG SpacTnPLOTNTES SLapopEwONKav
oe €4.521 y\. ot xprion 2016, évavtt ekpowv €2.587 xIA. ot xpnomn 2015. H avénon
oTIG €kpoég opeidetal otn Staopd petadl elompatewv kal TANPWHOV Savelwv Tov
Tpaypatomomdnkav ot xpnon 2016. Tavtdxpova, otn xprion 2015, mepappavovtov
TANPWUES 8O0EWV Saveiwv €36.697 XA, EvavtL €9.354 A otn xprion 2016.

Tuvemela Twv avwtépw, TpogkuPe kKabapn pelwon Twv evomompévwy Slabecipwy kat
TUUELAK®VY L0OSUVAPWY KATA To 006 Twv €6.817 XA, otn xprion 2016 évavtL €4.007
XA ot xpnon 2015, pe amotéAeopa Ta Tapelaka Stabéopa kat .oodlvapa e xpriong
2016 va Stapop@wBovyv oe €7.163 yA. évavtt €13.933 yA. oty xpnon 2015.

B.13

[eptypapn KaOe
TPOCPATOV  YEYOVOTOG
TOU a@OPA ELSIKA TOV
ek8OTN Kal To omolo £xeL
0VCLOOTIKY onuacio yu
™mv exTipnon ™mg
(PEPEYYVOTNTAS TOV.

Agv 1oYVEL

B.14

B5 kat n  akéiovbn

Agv LoYVEL
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mapaypawos: «Edav o
exbotng efaptatal amd
AMeG  OVTOTNTEG TOU
opidov, autd Tpémel va
avapepBel  pe  ocagn
TPOTO.»

B.15

Meprypapn Twv
KUPLOTEPWV
Spaotnplomtwy ToU
ek8OT.

H emyyelpnuatiky Spactnplomta tov Opilov a@opd 6to oxedlaoud Kat TV Tapaywyn
OAOKANPWHEVWY  EVEPYELOKWV  OUOTNUATWV  (UTaTtapies), TOU  EVOWHATWOVOUV
Kawotopia kat texvoyvwolia vymang mpootiBepevns aglag. Mo avaAutikd, o ‘Oprog
TapeXel €EELOIKEVIEVEG AVOELS ElTE HECW OTPATNYIKWV OUVEPYAOLWV (TL.Y. Umatapieg
TOSHIBA) elte kuplwg péow SLomapaywyns, 6Toug e€1¢ TOUELS SpactnplotnTag:

. Awaxivnon YAwkwv kat E@odiaotiky AlvciSa. Mmatapies yia tov kA&do tovu
XEPLOPOU VALKWV Kal EQOSLAOTIKNG aAvaiSag, OTtwg NAEKTPOKIiVIITA TTEPOVOEOPA, HLKPOL
yvepavol, TAat@opueg evaéplag epyaciag, efomAlopog  emiyelag  eEummpétnong
AEPOAMUEVWY, PULOVAKE, (POPTWTES, K.

. Kwntikdtta kot Avauyn. Mratapies mouv Svavtat va e€omAicovy pa oetpd
amo oxNuUaTa, OTWG NAEKTPIKA avamnpikd apodidia, avaBatopia kAlpakag pe meld
XEPLOTH K., OKAPEN avauxng Kol EAX@PAE OKA@T, TIAOl E0WTEPLKNG vavotmAoiag,
TOVTOTIOpa TTAOLX K.0L., SLAPOPA NAEKTPOKIVIITA OXHATA HE PTTaTOpla.

. TnAemikowvwvies. MTataples yio e@ApUOYEG AVAHOVTG KAl KUKAWY (POPTLONG OF
KEVTPLKOUG 6TaO0UG, 0TaBHoUG TTOUTOSEKTWY PACTG, KAl TNAETIKOLVWVLIAKOUS KOUBOUG,
cvoTuata adlaAstmng mapoxns toxvog (UPS) yua thAemkowwviakd eEomAlopd,
aTopHAKPLOHEVOUG VBPLEIKOVS (AU TOVOHOUS) 6TaBUoUG.

. Tvotijpata Kwwdivov, dwtiopo, kat Inpatoddémong. Evpela ykdua pmataplov
VPMANG aélomioTiag Yo eQappoyEg @TIoPOU Kv8UVoU, ac@aleiag Kot onpatodotnong.
. Koww@elels Ymmnpeoieg. Mmatapies yia e€@apuoyés otov TOpEX TWV
KOWW@EA®V UTNPECLOV, OTIWG EQAPUOYEG EKKIVIONG UNYXOVWOV, CUCKELV®V SLAKOTING
(VYMANG kat péong Taong) kat foNONTIKWY CUCTNUATWV.

. Tvotipata ASiudAeintng Mapoxns Ioxvog (UPS). Mmatapies Bloumyavikig kot
EUTIOPLKNG XPNONG UE EQPAPUOYT) OE UTOOTNPLIKTIKA CUOTNHATA OSLAAELTITNG TAPOXNS
1ox0og.

. Avavewopes Tnyés Evépyelas. Mmatapies mov Bplokouv e@appoyr otnv
amoBnKeLVOT EVEPYELAG, TIOU TIXPAYETAL OO OVAVEWGCLUES TNYEG, OLKIAKNG KoL
Bropmxavikns kAlpakag, kabws kat eEumva SikTua.

. Apvvtikd Zvotipata. Mmatapies mou Bpiokouv e@appoyr O OUUVTIKG
oLUOTNHATA, OTMWG OCUCTHHATA TPOWONG TOPTIAWY Kal UToBpuxiwy, VAPKES,
QAVTLAPHATIKE OTA K.0., €E0TAI{oUY O TIG vauTIKEG SUVANELS 15 XWPWV, AVAULESK OTLG
omoleg ouykataAgéyovtat ot, 'eppavia, OAAavsia, IToAwvia, ItaAia, N. A@pukr, Atyvmtog,
Ziykamovpn, Ekovadop k.a.

. Katavadwtwkd Ipoidvta. Eumopia pmatapiwv TOSHIBA Tou KOAUTITOUV TIG
KAONUEPIVEG QAVAYKEG TWV KATAVOAWT®VY, OMOTEA®VTAS 0 Opidog To HEYAAVTEPO
Slavopéa Twv v A0Yw PUTATAPLWV TTAYKOOUIWG.

B.16

Na avapepBei eav kat
aTto OOV 0 €KEOTNG
KOTEXETALT) EAEYXETAL,
AUECA 1) ELUESA, OTO
BaBuo mov o ekSOTNG
YVWPLTeL TIG OXETIKESG
TANPOPOPIES, KaL va
TEPLYpa@EL N o
auTtol Tov EAEYYOV.

Baowkdg pétoxog g Ek8otplag pe mooooto 86,54% eivar n Olympia Group A.E. kai 0
Paramonte Holdings Limited Zuppetoxwv pe moocooto 9,73%. H edéyyovoa - Baowkn
nétoxog ¢ Olympia Group A.E. Zvppetoxwv eivat n Paramonte Holdings Limited, 1
omola eA€yyeL aupeca Moo00Td 69,49% TWV UETOXWV KAl SIKALWUATWY PNQov TNg
Olympia Group A.E. kot éupeca mocootd 9% TwV HETOXMV KAl SIKAUWUATWY PYHPov TNg
Olympia Group A.E. (péocw TG cuppeToxns TG pe mooootd 30% otnv Trucibel Limited,
N omoia givat pétoxog pe moocootd 30% tng Olympia Group A.E), Tol cuvoAlkd eAgyyel
apeca Kat Eppeca TooooTo 78,49% Twv PETOXWV Kal Sikalwpatwy Yr@ov g Olympia
Group A.E.

H Paramonte Holdings Limited eAéyyetat kata 100% amd tov k. [1dvo Feppavod. Yo tny
avwTépw évvola, 11 Olympia Group A.E. eAéyyetatl and tov k. [Tavo Feppavo. . H Etapeia
EKTILG OTL 1] VO TOU EAEYXOU TIOU aOKE(TAL a0 TOUG PETOXOUG TNG SV aokeltal pe
TPOTO Kataxpnotiko. [Ipog Stao@diion avtov, n Etapeia @povtilel va mpel 6Aoug Toug
mpoBAemopevoug amd TNV  kelpevry vopoBeoio mepl eTalpikng  SiaxvBépvnong
Unxaviopovg.

B.17

Na ava@epBolv ot

H Etapeia avéBeoe v ekTiunon TG TOTOANTITIKNAG LKAVOTNTAS TNG, 0€ 0XE0N HE TNV
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BaBuol moToOANTTIKNAG
LKaVOTNTAG IOV
amoveunnkav ctov
£K8OTN 1] 0TOUG
XPEWOTIKOVG TITAOUG TOV
HETA amo altnua Tou
ek8OTN 1) e
ouvepyaoia Tou Kata ™
Swdikaoia

BaBuoAdynong.

TOAVOTNTA ELPAVIONG AOVVETELXG 1] KL TITWYXEVOTG TNG O€ XPOVIKO opilovta evdg (1)
£t0u6. X10 mMAaiolo TG ev Adyw avdBeong, éAafe v amd 16.03.2017 mioTtoAnTITIKN
SwaBaduion pe Babud «B» amd v etapeia pe emwvupia «<ICAP Group A.E.» (Aew@. EA.
BeviZédov 2, 17676 KaAAiBa).

EvéotntaTl - Kwntég atisg

XTOIXEIO ATIAITHXEIZ TNQXTOIOIHXHY
[leptypar) Tou eidoug Kat Ot opoAoyieg mou mpoo@épovtal, cVpewva pe to Ipdypaupa ‘ExSoong Kowvov
™G katnyopiag Twv kivntwv | OpoAoylakol Aaveiov (e@e€ns to «Ipdypappa KOA»), eival KowEG, avmVuPES Kot
&LV IOV TIPOCPEPOVTAL auleg (e@edng ol «OpoAoyieg») kat Ba elval SlampaypaTeVOIUEG KAL ELOTYHEVES OTNV
1/xaL elodyovtal Tpog Opyavwpévn Ayopd touv Xpnuatiotnpiov ABnvov (s@edng to «X.A») kol
Slampaypdtevon, KaToywpnuéves ota nektpovikd apyeio tg EX.ALE.
ouumepAapBavopévou To Kowo6 Opoloylakd Advewo (e@e&ng to «KOA» 1 to «Opoloylakd Advelo») Oa
omolovdnmote aplBpov avérBel £wg €50 exat. To oUVOAO TwV TTPocPePOEVWY OpoAoylwv Ba avéABeL Ewg
r.1 AVAYVOPLONG KLV TWV 50.000 kolvég avwvupeg opoloyies, ovopaotiknis alag €1.000. H tedwkn amddoon, 1
aLwv. TN S1abeons (ee€ng n «Tuun Awabeong») kat To emitokio (e@edng To «EmiTokio») Ba
mpoodloplotel amd toug Xuvtoviotég Kupioug Avadodyovg kat Ba avakowwwOei
Katomw  Sevépyelag BifAiov Tlpoo@opwv (Sitadikacio «Book Building») pe
avakoivwaon oto HAT.
H Ex86tpia €xet AdPet katodmv oxetikng aitnong oto XA, tov kwdwkd ISIN
(International Security Identification Number) twv Opoloywwv pe otoyeia
GRC8121176B9.
Nopopa ato omoio givat
r.2 EKPPAOTUEVEG OL KLVITEG 01 Opodoyieg mov B ek§oBoVV Ba eivat exkme@pacpéves oe Evpw.
aieg.
Meprypa@r) Tuxov
rs nsptoemud)v otnv s}\£1')’9£pn Aev 1oy0eL
petafifaon Twv KwnTwv
aLwv.
Mepypa@r) twv Ot OpoAoyieg TTaPEXOUY T SIKALWUATA IOV Ava@EPOVTAL TOUG 0POUS £KS00N G TwV
SIKAULWUATWY IOV Opolroywv kat oto Ipoypappa KOA, wg ekaotote oxUouv. Ot Opodoyieg Sev elvatl
GUVSEOVTAL [UE TIG KLV TEG eEAOPAALOPEVEG E EUTIPAYHUATEG 1) TIPOCWTILKEG AOPAAELEG KAL YA TIG ATIXLTNOELS
alieg. TOUG €K TwV OHOAOYLOV OL OUOAOYLOUXOL TOTEAOVV EYXELPOYPAPOUG, NTOL U
- ovpmepAapUPBavopévng ™G | EUTIPAYUATWS Ao@AALTHEVOUG, SaveloTéG/TIoTWTES TG ExSoTpLag. Q¢ ek TouTov, 0€
T&éng eEacpaiiong TEPIMTWON AVAYKAGTIKNG ekTEAEON G 0€ BApog TG EkSATpLag kal g eplovaiag g
- ovpmepAapBavopuévwy N o€ MePIMTWoN ATOWKNG 1 GUAAOYIKNG Sladikaciag apepeyyvdTnTag auTis (OTWS
TWV TIEPLOPLOUWDY OTA EV EVOEIKTIKG o€ TEPIMTWON TTWYEVONS 1 avaioyng Sadikaciag touv ItwyevTiKo
Adyw Sikalopata Kwndika), oL emevduTéG 0oA0yLoUXO0L Bat LKAVOTIOLOUVTAL YIX TIG ATIALTIOELG TOVUG ATIO
to KOA kat tig Oporoyies ouppétpwg pe OAOUG TOUG AOLTIOUG EYXELPOYPAPOUS
r.8 ToTwtég TG ExdotpLag povo katd mooootod 10% kat yiax Tuxov vmepBaAiov povo

HETA amd TNV KAVOTIONON TWV ATALTHOEWV TWV TIoTWTWV TS Exkdotplag, mou
KATEXOUV EUTIPAYUATN] QO@AAELXL 1) YEVIKO T €181KO TIPOVOULO KL €QOCOV £XEL
OTOUEIVEL UTTOAOLTTO TIPOG LKAVOTIO(NOT] TWV ATALTHGEWV AUTWV.

InuUelwveTaL 0Tl kK&dBe opoAoylolyxog Ba £xel To Sikalwpa Vo amaltioel AUEcTH amd
™mv Ek86Tpla v amomAnpwur tou cuvoiov 1| pépoug Twv OHOAOYLWV TOU GTHV
OVOUQOTIKY TOUG afiar HETA Twv SeSovAevpévwy TOKWV Kat AOTwV KataBAntéwy
HOVO EQOOOV:

(o) eméABeL petaBoAn tov 8loknolakoy Kabeotwtog TG ExSoTpLag Tol AAAayn
EAéyyov,

(B) n Ek66tpla, pe ambé@aon g, ko’ 0An ) Atdpkela tov Opodoylakov Aaveiov, Sgv
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mpoPaivel oTIg amapaltnteg evépyeleg yux v a§lOAOYNON TNG TLOTOANTITIKNG
tkavotag g and tny etatpeia [CAP Group A.E. o€ etowx aon,,

(v) n Ex86tpla mapet va tnpet to Selktn LUvoro KabBapoul Aavelspol mpog EBITDA
(0 «Aeiktng») kot autdg Kataotel peyadtepog Tou 5,5 o€ opdikn Bdon, 6Twg TuXOV
Samotwlel amd Toug opkwTOUS eAeykTég TG EkSOTpLAG Katd TV €kdoom Tou
OXETIKOU TILOTOTIOWTIKOU CUUHOPp@PwONG pHe Ta dedopéva elte g 30/06 eite g
31/12 exdotou £€toug eml twv efaunviainv eite Twv etnoilwv  avtioToyo
EVOTIOMUEVWV OLKOVOULK®OV KATAOTAoEWV TOU Opilov edeypévwv o€ omoLaSNTIOTE
XPOVIKT] oTiypun KaBOAn tn Audpkelar touv OpoloylakoV Aaveiov péxpt kat v
olooyxepn €E0@Anon Twv Opodoylwv mAfov TOkwV kal e§66wv. ESikdTepa, yla TIg
OVAYKEG EKTANPWONG EMAVAPOPAG TOU AelKTn, TPOKEWWEVOU va unv aoknbel to
Awaiopa ™g Mpowpng AmomAnpwung, n Mntpwr Etaipeia Ba cuppetéxel kabe
@opa oe AVEnon petoxwkol ke@oAaiov ™G ExkSotplag, kaAvmtoviag v Avéinon,
TIPOKELUEVOV VA aAuEAvOVTAL KABE popa Ta Tapelakd Stabéoipua g ExSoTplag kat va
pelwvetal avtiotorya to XUvoio touv Kabapov Aavelopot, wote o Adyog Tou Zuvoiou
KaBapou Aaveiopot mpog EBITDA va emavéABel ota dpla ov opilet To Opooylakod
Advelo, ToL va KATAOTEL HikpOTEPOS TOV 5,5 08 oAy Bdon. Q¢ AvEnon voeitat to
T0006 TG avinong Tov eKACTOTE PETOXIKOU Ke@aAaiov g Ex8otplag, To omoio Ba
amotteltal va kadv@Oel TovAdylotov amd T Mntpikr Etapeia katd ta eldikdtepa
StadapBavopeva otnv Emotod) AAwong Aéopevong authg, o€ TePIMTWOon Tov
SwamiotwBel 6tL mapapiaotnke n voxpéwon tng Ex§otpLag mept ipnong tov Asiktn
Kata v évvola Tou 6povu 8 mapayp. 1 mepintwon (1) tov OpoAoylaxov Aaveiov kat
TIPOKELUEVOL UE TNV KATAOoAN Tov TTooov TG AvEnong va avidvovtal KaBe @opd Ta
Tapelakd Sabéopua g ExSOTpLaG Kal va HEWWVETAL avTioTolya To XUVOAO TOUL
KaBapoL Aavelopot, péxpilg 0Tou TeAkd o AelkTng va emavéABEL 6T ETLTPETTA OpLa
Tov opifeL To Opooylakod Advelo (1jtot 5,5).

Ot OpoAoyieg Sev TTaPEXOLY SIKALOUATA 1) TIAEOVEKTIUATA OTIOLXGONTIOTE HOPPNG
OTOUG OHOAOYLOUXOUG TEPAV TWV AVOQEPOUEVWV GTOUG OPOUG £KE0ONG TwV
OpoAoywwv kal oto IMpoypappa tov KOA, wg exdotote oyUouy, oVte KabBopiletal
omoladnmote vmoxpéwaon 1| TPoUTOOEDT), OLKOVOULKNG 1] AAANG LOPPTG, EKTIANPpWTEN
ato v Exdatpla, mépav twv ava@epopuévwv otoug 6pous ékdoons Twv OpoAoyLmv
kot oto Mpodypappa tou KOA wg ekdotote loxouv.

To Mpdypappa touv KOA, wg ekdotote LoXVEL, TIOU TIEPLEXEL TOUG OPOVG, SECUEVEL TOV
opoAoylovxo Kot ke kaBoAikd 1 el81kd 51adoxd Tov.

Agv emutpémeTal Tpomomoinon tTwv 6pwv tov KOA pe 6poug Tov eivat Suopevéotepol
TWV ApYIK®V, EKTOG €av 1 Zuvédeuon Twv OpoAoylovxwy £xeL SWOEL TV £YKPLOT NG
Tov Ba éxel An@Oel, pe mv empUAatn el8ikoTEpWY dpwv Tou Ipoypaupatog KOA,
Katomwy anmdé@aons g Avinuévng IMisoyneiag twv OpoAoylovxwv pe amaptia,
KATA TNV TPWTN ZUVEAELOT), OTAV TTAP(OTAVTAL 1] AVTLTTPOCWTEVOVTAL 0TI ZUVEAELON
OpoAoylovyol, ol omolol ekmpoowmoUv ta &Yoo tTpita (2/3) TOLAd)XloTOV TOU
OUVOALKOU aveEd@ANTou VTIoAoITIOU TOu Ke@aAaiov Tov OpoAoylakol Aavelou KATd
TO XPOVO TNG ZUVEAELONG, GTNV TUXOV 8€ EMAVAANTITIKY ZUVEAEVOT OTAV TIAPIOTAVTAL
N avTImpoowmevovTal 6T ZuvéAevon Opodoylolyol, oL 0TIOl0L EKTIPOCWTOVV TO £va
Sevtepo (1/2) TouAdXLOTOV TOU GUVOALKOU AVEEOPANTOV VTIOAOITIOU TOU KEPaAaiov
Tov OpoAoylakoV Aaveiov katd To xpovo TG TuvéAeuong. ZNUELOVETAL OTL, 6GOL SeV
éxouv Sikailwpa Preou Sev vmodoyilovtal oTta avVWTEPW TOo0oTA amaptiag. Katd
Ta Aotmd, e@apudletal to apbpo 3 tou v. 3156/2003, wg ekdotote oyvel. Eqv kot
OTNV eMavaAnTITIKY Zuvédevon Sev emitevyBel n amatrtovpevn amaptia, ToTe Sev O
elvat Suvatny 1 Tpoodog Twv epyactwv Tng Zuvédsvong kot Sev Ba AauBdvetal
amd@aon ylo ta 0épata g nuepnoiag Statdtews.

Kata t Sudpkela oxog tov KOA, o Exnpéowmog twv Opoloylodxwv ekmpoowTel
TOUG opoAoylovxous évavtt g Ek8otplag kat twv tpitwv kot evepyel yua v
TPOACTILON TWV GUUPEPOVTWY TwV OPoAOYLOUXWV CUUP®WVA UE TIG SLATAEELS TOV V.
3156/2003 oto Babud mov e@appolovtal, Toug 6poug kal To Ipdypappa touv KOA,
WG EKACTOTE LOXVOUV KAL TI§ AMO@ACELS NG Zuvédeuons twv Opoloylovxwv
Aavelotmv.

H avotépw avagepopevn efovoia tou Ekmpoowmou va ekmpoowTel TOUG
OpoAoylovxoug pe v em@LAaln twv 6pwv tou llpoypapuatos touv KOA wg
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€KAOTOTE LoyVEL, TavEL Pe TNV Tapaitnon N aviikatdotaon tov Ekmpoowmov tnv
oplotikn e§0@Anon kabe amaitnong Twv OpoAoylovyxwv Tov amoppéouv amd to KOA,
WG EKAOTOTE LOYVEL

TEAOG, ONUELWVETAL OTL SEV VTIAPXOVV TIEPLOPLOUOL SIKALWUATWV.

- TO OVOUOTIKO ETILTOKLO

- TNV NUEpOUNVia Katd v
omoia ot TokoL kabioTavtat
TANPWTEOL KL TNV
NUEPOUNVia TANPWUNG TWV
TOKWV

- €&v TO eMLTOKLO SeVv glval
otabepd, TEPLYpaPT] TOU
UTIOKE(IEVOL TIEPLOVGLAKOV

To Emtéxkio tou KOA, to omoio Ba avakowwbel amdé v Ekd6tpla xatodmv
Sievépyelag BipAiov Mpooopwv (Stadikacia «Book Building») pe avakoivwon oto
HAT, 8a mapapeivel otabepd kaB' 6An TV mevtaet SLApKeLd ToV.

H meplodog ektokiopoy twv Opoloylwv amotedeltal amd SlaSoxIKEG XPOVIKES
meplodoug Sudpkelag €8L (6) UMvwv €KaoTNG TOU ApXOVTAL Amd TNV MUEpounvia
ek660ews Twv Oporoywwv (e@etng n «Hpepounvia Exd6cews tTwv Opoloyuwmv») kat
Afyouv Katd v nuepounvia AEng touv owkeiov apBpov Twv Oporoywwyv (Tot TV

r.9 otolxelov oto omoio nuepounvia katd v omoia 1 EkS4tpla vmtoxpeolTal va AOTANPWOEL TAVTOXPOV®WS
Baoiletal KL OAOOXEPWS, TO KEQAANLO €KATTNG OUOAOYING, HETA TWV SESOVAEVHEVWV TOKWY,
- nuepounvia AN&ng xat A€o0V AoV KataBAnTéwv uTd TV OpoAoyia kat TuxoV e€08wV Kat @OpwV (eetNg
TPOTOG AmOoPEOTG TOU «Hpepopunvia A&ng Oporoyiag»)), oty Anén Twv omoilwv kataf&AAovTal oL TOKOL TOU
Saveiov, meprapBavopévwv | OpoAoylakov Aaveiou (N «Ilepiodog Extokiopov»).
Twv Stadikaolwv eE6@Anong | Exmpdowmog twv OpoloyloUywv €xel oplotel Pdoet twv dpwv tou KOA o
-ava@opa TG amodoong Staxeplotig tov AT, n «kEAANVIKS Kevipikd AmoBetriplo TitAwv A.E.», Aew@opog
- OVOLA TOV EKTIPOCMTIOV Abnvwv 110, 104 42 Abrva.
TWV KATOXWV XPEWOTIKWOV
TitAwv
- Eav n mAnpwun twv ToKwv
Tov mapdyel N kwnty adia
ouvdéetal pe mapdywyo(-a)
péoo(-a), va 600ovv ca@elg
Kol TANPELS €ENYNOELS TIOU
va ETLTPETOVV O0TOUG
eMEVOUTEG VA KATAVO1|GOUVV
r.10 Tov Tpomo pe Tov omoio M | Aev oxveL
emévbuon toug emmnpedleTal
amdé v afla Tou N TWV
UTIOKE(HEVWY  TIHPAY WY WV
HECWV, 8iwg OTIg
TIEPIMTTWOELS OTIG OTIOIEG Ol
klvduvol elval meploodTEpO
ELPAVEIG.
Ateukpivion €qv oL
zgfsg(ps?x?rft‘f)\goﬁv }:ﬁlvntes; To XA, tnv 08.06.2017, evékpwve TNV €l0aywyn TPOS SLATPAYUATEVOY OTNV
, , katnyopia Tithwv Xtabepoy Ewoodfjpatog tng Opyavwpévng Ayopdg Tou
QMOTEAECOUV  AVTIKE(pEVO , . . . . p .
aitone  ewaywyhc  Tpoc Xpn p.o,(tmmpl)tou ABnvwy, £éwg 50.000 KOILVU)V o,(vu)vuulwv ouo)\oylu)v,tng gtaplag, UTFO
, ; ™mv aipeomn £ykplong tov Evnuepwtikoy Agdtiov and tnv Emitpomn Kepaiaiayopdg
r.ai Slampaypatevon, evopel g . , . . , ,
Stavoyric ToUS o | KL EMLTUXOVS 0AOKAT|PWOTNG ™s Anpootag Mpoo@opdg Twv ouqhoylwv ™S, CURPWVK
. . HEe TOUG Opoug Tou eWdwoTEpa Ba yvwotomowmBovv amd tnv Etapeia. Agv
puOuLlopevn ayopa MmN o€ . ; , , , . A
, , \ TpofAEMETAL altnon eloaywyns Twv &v Aoyw OpoAoylwv o GAAEG QyopEG TOU
AAAEG LoOSUVAUEG AYOPES LE , ,
, ; E0WTEPLKOV 1) TOV EEWTEPLKOD.
Stevkpivion twv &v A0Yw
aYopwV.
Evétnta A - Kivduvol
XTOIXEIO ATIAITHZEIE 'NQXTOIIOIHEHX
Kopleg  mAnpo@opieg | Ot Baoikol kivSuvol mov evdéyxetatr va emnpedoouvv v kavotnta tng Etapelag va
A2 OXETIKA ue TOUG | EKTTANPWOEL TI§ UTIOXPEWOELG TNG &vavtt Twv Opoloylovxwv, kabwg Kat Tnv T
) Baoukols kw8Ovoug | Sampaypdtevong twv Opoloyuwv ¢ Etaipeiag oto X.A. eivat ot kdtwbu

OV  AQOPOVV  ELSIKA |e

0 'Oprog eivar exteBepévog oe KvdUvoug mov oxetilovtal UE TOALTIKEG Kol
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otov Ekdot.

OLKOVOULKEG GUVONKEG, KABWGS Kal HE TIG GUVONKEG TNG AYOPAS KoL TIG SMILOGLOVOULKES
Kot ToALtikeG e€edifels otmv EAAGSa. X pakpoolkovoulkd emimedo, 11 vAoToinon Tov
Tpitov TIpoypdpUUATOG OLKOVOULIKNG TPOCHPUOYNG TNG EAANVIKNAG  olkovopiag
efakolovbel va vToOkeLTaL o€ [t oelpd amd TPOUTOOETELS, EVM® 1) EQAPUOYT TOU Sev
umopel va eyyunBel tnv TPOCSOKWUEVT EMLOTPOPN TNG EAANVIKNAG OLKOVOUIXG oF
edpatwpévn Tpoxld Blwolung avamrtuing, yeyovog mou pmopel va odnynoeL oe
OTUOVTIKEG OPVNTIKEG ETUMTWOELS YA TNV ETMYEPNUATIKY SpaotnpdTTa, Y& TA
AELTOVPYIKAE ATTOTEAEGUATA KAL TNV OLKOVOLKN KaTdaTtaot tov Opidov.

Emiong, evéexdpevn €€080g tng EAAGSag amd to Evpw Ba elye onpavtikd apvntikn
emibpaon otig SpactnplonTeg Tou OM{AOVU, TNV OLKOVOWULIKY KATAOTOON KoL T
amoteAéopuatd  Tovu,  ovumepAapfavopévou  evog  LYMAOTEPOU  KOOTOUG
XPNUATOSOTNONG Kol plag VToTiunong 1 amopeiwong g a&iag evog onpavtikol
HEPOUG TWV TIEPLOVCLAKWV GTOLXEIWV TOU Kal KaT eMEKTAON NG alag Twv OpoAoyLwv
™m¢ Etawpeiag. Tétowov eldoug Suopevels pakpoolkovoplkés e€edilelg kal GAAa
YEYOVOTQ €KTOG NG o@aipag emipporns tov Opidov Kal o OPLOUEVEG TIEPLTTWOELS,
EKTOG TOU €AEyXou TNnG eAANVIKNG KuBEpvnong, Umopolv va €XOUV OTUAVTIKEG
QPVNTIKEG  ETUTMTWOELS OTNV  EMXEPNUATIKY  SpaoTtnpdTNTA, TA OLKOVOULKA
OTOTEAECUATA, TN XPTUATOOLKOVOULKY) B€0om Kol TI§ Tapelakés poés Tou Opidov, pe
ATOTEAECUA VO ETNPERCOLY TNV kavotnta ¢ Etalpeiag va ekmAnpwoel TIg
UTIOXPEWOELS TNG EVavTL TwV OpoAoyloUyxwv, kKabws kat TNy T Slampaypdtevong
Twv OpoAoylwv g Etaupelag oto X.A.

OL ev8eXOUEVEG EMMTWOELS TOU QTOTEALOUATOG TOL Snuoymeiopatos g 231g
Iouviov 2016 yia Vv €060 Tov Hvwuévou Baoidelov amd v Evpwmaikr ‘Evwon e
nuepounvia evepyomoinong mg Stadikaciag v 291 Maptiov 2017, yix tv EAAGSa
Sev SUvavtalr va mpofre@Bolv kot Ba pmopovoav va amodeBolv oNUAVTIKES,
Wuaitepa v v amoeaon tou Hvwpévou Baoilelov akodovbrjoouvv ywpes g
eVpwlwvng, EMNPEAIOVTAS TN CUVOXT Kol TOV TPOTIO AEITOUPYING TWV XWPWDV UEADV
™m¢ evpwiwvng kat ™G Evpwmaikig ‘Evwong. To evdexduevo autd duvatal va €xel
SUGUEVE(G ETUTTWOELS OTNV EAANVIKY olkovopia Ta amoteAéopata TG Etaipeiag kot
TV KAVOTNTA TNG VA aVTATIOKPLOE! OTIG OLKOVOMLKEG TNG OUHPWVIEG Kol o€ GAAES
UTIOXPEWOELG TIOU ATIOPPEOUV ATIO SAVELAKEG CUUPBACELS, CUUTIEPIAAUBAVOUEVWV Kal
TWV UTIOXPEWOEWY TOU amoppéouv amd TG OpoAoyieg kol Tnv kavdtnTa NG
Etalpelag va eKTANPWOEL TIG UTIOXPEWOELS TNG EvavTL TwV OpoAoylovywv, Kabws Kal
™mv T Stampayudtevong twv Opoioylwv e Etapeiag oto X.A.

Tuxov akpaio petafAntdéTnta ™G TWNG TOL HoAVBSov, Tou amoteAel TN PBacik
TPWTN VAN Tou Opidov, Ba pmopoce va €MNPERCEL APVITIKA TNV ETLXELPTUATIKY
SpaoctnplotnTa, TN Asrtovpylky KepSo@opla, TN XPNUATOOLKOVOULKY B£0m Kol Tig
Tapelonkég poég Tou Opidov, e amotédsopa va emmpeaotel 1 tkavotnta ™G Ek8otplag
VO EKTIANPWOEL TIG UTIOXPEWOELS TNG EVavTL TwV OPoA0YLOUXWY, KAB®S KoL TNV TN
Slampaypatevong Twv Oporoylwv g Ek8otpLag oto X.A.

H Spaoctnpdtnta tov Opidov ekteivetal o€ MaykOoplo €MIMESO, WG €K TOUTOU
extifetar oe  kivduvo akpaiag HETABOANG TWV TWOV TWV  VOUIOUEATWV
(ouvaAdaypaTikog kivéuvog) yla TIg CUVOAAXYEG EKEIVEG TTOU SEV TIPAYHATOTIOLOUVTAL
ot Evpw. Ze mepimtwon mou o Oprog Sev eival o Béon va mpofel dueoa kot
OTOTEAEOUATIKA GE AVTLOTAOULON TOU CUVAAAXYUATIKOU KIvEUVOU, eVEEXOUEVWGS VA
UTapEel apvnTikn EMSpAom, OTNV EMXEPNUATIKY] SpACTNPLOTNTA, TA OLKOVOULKA
OTOTEAECUATA, TN XPMUATOOLKOVOULKY] B€01 KAl TIG TAUElakEG pogg Tov Opidov pe
amotédeopua va emmpeactel 1 wkavotnTa NG EkSOTpLaG va ekmAnpwoel TIg
UTIOXPEWOELG TNG €vavTl Twv OpoAoylolxwv, KaBws Kal oTny Tiun SLHmpayudtevons
Twv OpoAoywv s Ekdotplag oto X.A.

EvSeyopevn un oLUPHOP@®WOT TwV ETALPELWV Tov OpiAou pE TEPLOPLOTIKEG PNTPES
(covenants) kot OAAeG SlaTAEELG O LELOTAUEVEG 1] HEAAOVTIKEG ocuUPBACELS
XpPNpatodotnong toug Ba pmopoVicav va odnynoovv ce oTaupoeldn abétnon Twv
vnoxpewoewv (cross-default) twv xpnpatodotikwv cupfdoswv, n omoia B popovice
va B€0eL o€ KIvOUVOo TNV IKOVOTNTA TWV ETALPELWY TOL Opidov va avtamokplBovv oTig
UTIOXPEWOELG TOUG, EMNPEALOVTAG APVNTIKA TNV OLKOVOWIKI] Katdotaon tou Opidov,
Kat, Kat' eméktaon, va tebel oe kivduvo 1 tkavotnta g Etapelag va avtamokplOel
OTIG UTIOXPEWOELS TG, WG amoppéovv amd to OpoAoylakd Advelo.
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e Abuvapia ™™g Ex86tplag va tkavomoumoel TG amattioslg twv OpoAoylolxwv oto
oUVOAS TOUG 1) €V HEPEL, WG AUTES B ATTOPPEOLV KATA TNV €EAOKN 0T TOU AIKALWLATOG
[Mpoéwpng AmomAnpwung twv OpoAoywwv (Put Option) oe mepimtwon emédevong
T'eyovétog [Ipdwpng AToTANpwUTG.

e Ou vmoypewoelg €fummpénong Tou ocLVOAKOU Xpgoug Tou Opidou amd TuxOV
TEPALTEPW XPTUATOSOTIKY HOXAELOT] GTO HEAAOV B PTTOPOVCAV VA EXOUV GTHAVTIKN
emiSpaon otov 'OpAo kal 0T AELTovpYia TOU Kot EVEEXETAL VO KATAOTHOOUY Suoxepn
™mv efutmpéTnon TOU EKAOTOTE OSAVEIGHOU TNG OUUTEPIAXUPBAVOUEVWY  TWV
OpoAoyLmv.

e H Exddtpla, oe MePIMTWON TOU QVTILETWTICEL OTOLOSNTIOTE €K TWV KWWEVVWY, OTIWG
autol ava@épovial LT To Tapdv Ztowxelo A.2, Seopeletar OtTL Ba efetdoel
EVAAAAKTIKOUG TPOTIOUG XPNUATOSOTNONG OTWG aUENCT TOU HETOXIKOU KE@AAiov
N/xaL e&gvpeon TPOoOeTOL TPATE(LKOU SAVELOUOV HEXPL TOV OGOV TwV €16 €KAT. UE
Bd&on toug meploplotikols dpoug Tou mapovtog KOA. Te mepimtwon mov oL wg dvw
evépyeleg ¢ Ex80tplag Sev tedeoopricovy, ToTE B LTapEel apvnTiky emibpaon
OV EMYEPNUATIKY  SpaotpdTnTa, TA  OKOVOUIKG — amoTeEAéopata, T
XPNHATOOKOVOULKT] B€0m Kol TIS TAMELaKkEG poég Ttou Opidov, pe amotéAeopa va
emnpeaotel N wKavoTnTA TG EKSOTPLAG VO EKTTANPWOCEL TIG UTIOXPEWOCELS TNG EVAVTL
Twv OpHoAoyLoUXWV.

A3

Kipleg  mAnpo@opieg
OXETIKA ue TOUG
Baoikoug KLvéUvoug
TOU  aPOPOVV  EL8IKA
OTLG KLNTEG aEleg.

Hapdyovteg kvdUvou Tov emnpedlovv onpavtikd tig OpoAoyieg Tov Tpoo@Epovtal Kat
yivovtal 8ekTég o€ SlAmPayLATEVON, TTPOKELUEVOL va a§lodoynBel o kivduvog TnG ayopdg
oV ouvaEeTal e auTéS TIg OpoAoyleg:

e Tuxov amotuyxia Tou Opidov KAl TwV GUVSEOUEVWV HE QUTOV VOUIK®V 1] (UOLK®OV
TPOCWTIWV WG TIPOG TNV ETMLTUXN Slatripnomn 1) evioyuon g EUTOPLKNS TOU @NUNG Ba
pmopovoe va EMNPedoel apvnTIK& TV Suvatotnta ¢ Etatpeiag va Statmprost kat va
TPOOCEAKVEL TIEAATEG, 1) ATIWAELX TWV OTIOIWV Bt UTTOPOVCE VA ETINPEATEL APVNTIKA TLG
Spaompotnteg TS Etaipelag, TV olkOVOULKN TNG KATAOTAON, TA AELTOUPYLKA
ATOTEAEOUATA KL TIG TIPOOTITIKEG TNG KAL, KAT EMEKTAON, TNV TLUN SLATPAYUATEVOTG
Twv OpoAoylwv g Etatpeiag oto X.A.

o Ouayopés yua ta tpoiovta tov Opidov gival ISLalTepa AVTAYWVIOTIKES, CUVETIMS AV O
‘Opdog Sev emevdioel pe emiTuxio 6TV AvATTLEN VEWY TIPOiIOVTWY, 0T BeEATiwon g
TOPAYWYIKOTNTAG KAl 0TV €EUTMPETNON KoL LTOOTAPLEN TwV TEAATMOV TOU, Ol
TWANOELS TWV TPOIOVIWY KAl TA amoTEAfopata Tou Opidov Ba pmopovoav va
EMMNPEACTOVV  QPVNTIKA, HE OMOTEAEOHA VA emmpeacOel evdexopévwsg 1 TN
Stampaypatevong twv Opoloywwv ¢ Etatpeiag oto X.A.

e O OpAog evléXeTAl VA ATOTUXEL VX OTIOKOUIOEL TA TPOCSOKWUEVH O@EAN ATO
UTLAPYOUGCEG 1| UEAAOVTIKEG CUUPWVIEG Yl OTPATNYIKEG EMEVEVOELS KAl GUVEPYATIES,
YEYOVOG TIOU evOeXOUEVWG Vv €xel SUOUEVT] €TSpPAOT OTNV ETIYEIPTUATIKY TOU
SpacpLOTNTA, TN XPNHUATOOLKOVOULKI] KATACTAOT) KAL TX ATOTEAECUATA TOU Kal, KAT
eméktaon, v T Stampaypdtevong twv Opodoywv g oto X.A.

e H ovppetoyn oto KOA kat n améktnon twv OpoAoylwv evdéxetal va pnv elvat
KATAAANAN €mEVEUON Ylia OA0UG TOUG eVELAPEPOUEVOUGS ETEVEUTEG. [TIBavol emevEuTESG
Sev mpémel va emevélooLVY 0TV AmOKTNON TwV OHoAOYLWV EKTOG GV SlaBéTouv TNV
eumepia kat e€eldikevon (elte povolL aUTOTEAWS E(TE HECW EVOG XPTUATOOLKOVOULKOV,
©0opoA0YyLKoU 1| GAAOV cUUBOVAOV) VA EKTIUNOGOVY TNV EKTIATPWOT] UTIOXPEWCEWY ATO
T Opoloyieg O oLVEX®G HeTAPBAAAOHEVEG GUVBNKEG, TNV KAT aTOTEAEOUX HETAPOAN
™G adiag Twv OpoAoYLOV Kal To amotéAecpa Tou Ba éxel 1 ev Adyw emévduon oto
oUVOA0 TOV €TEVSUTIKOV XaPTO@LAaKIOU TOUG.

e Hemévduon oe eTalpikég opoAoyieg epmepléyel KvSHVoUg, OTIwG 8{wg 1 TITWXEVOT TNG
Ex80tplag, mibavr) aduvvopia amomAnpwunig TwWV OUOAOYLWV, KIvSuvo ETLTOKIOU,
TOTWTIKO Kklvduvo, kivduvo mpdwpng eEo@Anong kat kivbuvo pevotdTNTOG TNG
ayopds. EmumAéov, ot Opodoyleg, Sev eival efaoc@allopéves pe AAAEG AOPAAELES,
EUTIPAYUATEG 1) TPOOWTIKEG, KAL Yl TI§ ATALTHOELS TOUG €k Twv Opoloywwv, ot
OHoAOYLOUXOL OTOTEAOVV EYXELPOYPAPOUG, NTOL UN EUTPAYUATWS ACQAALOUEVOUG
ToTwTég TG Etaupeiag,.

e H tym Sampaypdtevong twv OpoAoylwv ¢ Etaipeiag oto X.A. pmopel va vmtokettal
o€ ONUAVTIKEG Slakvudvoelg, OxL povo yw AGyoug Tou €YOoUv Ox€om UE TN
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SpaoTNPLOTNTA KAl TN XPNHOATOOLKOVOULKT] TNG KATAOTAOT 0AAQ KOl WG ATIOTEAEGHA
TANBoVG TaPAyOVTWY, OPLOUEVOL €K TWV OTOIWV EKPEVYOUV TOU €AEyXOU TNG
Etatpeiag.

Ot ayopég g EAAnvikd Xpnuatiomipla A.E. Tapovotdfouv peydAeg SLakLUAVOELS KAl 1)
EUTIOPEVOIUOTNTA TWV OHOAOYLWOV EVEEXETAL VA ElVAL TTIEPLOPLOUEVT] HE ATIOTEAEGHUA )
SuvatdTa PEAAOVTIKNG pevaTomoinong Twv Opoloylwv s Ekddtplag otnv ayopd
va unv givat eyyunpévn.

Ot OpoAoylovyol cuykpotoUVv opdda, cuvépxovtal oe Zuvédevomn kot Aapfdvouv
amo@Acels pe amaptia kot mAsoPneia, Tov opiletar otoug Opoug tou KOA. Ot
OpoAoylovxol ekmpoowmovvtal &vavtl TG Exkdo6tplag kat tpitwv Sx  tou
Exkmpoowmov twv Opoloylovxwv. EAdoxedel mavta o kivBuvog ol amo@acelg g
ouvédeuong Twv OpodoylouXwV 1/KaL oL EVEPYELEG Kal amo@doels Tou Ekmpoowmou
Twv Opoloylovxwv va Bplokovtal og avtiBeon pe TIg emMOLNIEG KAl T CUNPEPOVT
TOu pepovwpévou emevdut OpoAoytotyou.

To goporoyikd cVotnua otnv EAAGSa vpiotatal cuxvéG TPOTIOTOWOELS WG TIPOG TNV
QVTLUETWTILOT CUYKEKPLHEVOL €ldovg eloodnpatog amo Tig Opotoyieg. Q¢ ek TovTOU,
velotatat kivéuvog, oe TeplmTwon TuXOV aAAaYNG 1| SLAPOPETIKNG EPUNVELAG TOU
opoAoyLKoV TAdLsiov, TPAGOETNS 1) aUENUEVNG POopPOoAOYLKNG EMLBAPLUVONG OTA €508
amd tig Opodoyieg | TN petafifacn toug, kKaBwG Kol TEPLOPLOHOV TNG Kabapng
OVOUQOTIKNG amodoong outwv Kot ¢ oaflag g emévduong  Tou emevéuTh
opoA0YLOVXOU avaopLkd Ue TIG OpoAoYieg.

0 'Optdog eival exteBelpévog oe KIv8UVOUG OV OXETI{OVTOL PE TUXOV HEAAOVTIKEG
OAAYEG KL QUOTNPOTIOMOT TOU VOUOBETIKOU KAl KAVOVIGTIKOU TAALG{oU 6TO oToio
umokeltal t6oo otnv EAAGSa 600 kat oe Siebvég emimedo. Omoladnmote MEPALTEPW
0¢éomion vopoBeoiag 1/xal pubuicewv, mTov Ba TPOKAAOVUCE APVNTIKEG EMULTTWOELG
OTNV EMYEPNUATIKY] SpACTNPLOTNTA EVOEXETAL VA EMMNPEACGEL OUCLACTIKA TNV
OLKOVOLKT] KATAGTAOT], TA AELTOUPYIKA ATTOTEAEGUATA KAL TIG TIPOOTITIKEG TOU Opidov
KOl OUVETIWG, Vo EMNPeacel v Kavotnta s Etalpelag va ekmAnpwoel Tig
UTIOXPEWOELS TNG EvavTl Twv OpoAoyloUyxwy, Kabws Kat Ty T SLampaypateuong
Twv Opodoylwv ¢ Etaipeiag oto X.A.

0L OpoAoylovyol dev €xovv Awaiwpa IMpowpng EE6@Anong twv Opoloyiwv mapd
LOVOV UTIO 0PLOUEVES TIPOUTIODETELG.

Evéexouevn aoknomn tov Awaiwpatog Mpdwpng AmomAnpwung twv Opoioylwyv, Oxt
atd To oVVoAo Twv OpoAoylovxwv, Ba oSNy oEL € TIEPLOPLOUO TOL aplBpoy TwV VTO
Swampaypatevon oto X.A. Opoloywwv kol evéexopévwg va Teplopioel TNy
EUTIOPEVCLUATN TA TOVG.

Te evbeyxouevn doknomn amo v Etapeia Tou Sikalwpatog powpns e£0pANoNg Twv
OpoAoywwv, amd to €tog 2020 avaddyws TwV cuVONK®Y TNG ayopas, evEEXETAL VL
uTapEel yla toug emevduTéG Tou B amokTioouv Sevtepoyevws Opoloyies, pepiky
amwAslx ke@aAaiov kot Befaiwg un elompatn twv pn dedovAsvpuévwy TOKWV TWV
UTIOAELTIOHEVWV TIEPLOS WV EKTOKLOUOV. OL EMEVEUTEG TTOU B ATTOKTI|GOUV TIPWTOYEVWG
OpoAoyieg, Ntol emevdvoouvy oe OpoAoyieg péow g mapovoag SNUACLAG TPOCPOPAES,
Sev £xouv klvuvo aTWAELAG TOU apyIK®wS KataBAn0évtog ke@adaiov, aAdd Adyw NG
TPoOwpPNG €£6@ANoNG Twv Opoloylwv Sev Ba elompdéouv Toug pn SedovAsupévous
TOKOUG TWV VTIOAELTTOHEVWV TIEPLOSWV EKTOKLOUOV.

Zoppwva pe toug 6pous tov Ipoypappatog KOA, ol mpocpepdueveg Oporoyieg Ba
éxouv otabepod emitokio. H tpéyovoa aia twv ev Adyw Oporoyiwv, OTws OAwv Twv
opoAoylwv otabepov emitokiov, eaptdtal amd TV eEEAEN TwV EMITOKIWY €V YEVEL, LE
ATOTEAETUA 1) SLAKVUAVOT] TWV ETLITOKIWV TNG ayopds va Exel avtiktuto oty agla kot
Tpaypatiky anodoon (yield) twv Opodoyiwmv.
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Evéotnta E - lIpoc@opd

XTOIXEIO ATIAITHZEIX 'NQXTOIIOIHEZHX
Toa avtAnBévta ke@araia VPoug Ewe €50 ekat. Ba xpnopomomBovyv and v Ek§otpla wg e&ng:
Mood oe Y. € 2017 2018 2019 2020 2017-2020
Toptag Emévduong
A) ATomAnpwun pépoug
VQLOTANEVOU TPATE(KOV 27.000 0 0 0 27.000
Savelopov
B) I18puon oto eEwtepko S0
(2) BuyaTPIKOV ETALPEL®V VI
Y eEummpETang MEAATGY 500 | 1.000 | 1.000 500 3.000
péow Stadoxikwv avenoswv
. TOU HETOXLKOV TOUG
Adyormg ) Ke@aAaiov
TPOGPOpPAS ') Ayopd véou
Katme NAEKTPOUNXAVOAOYIKOV 1.000 3.000 3.000 0 7.000
Xpnong twv g€omAopov
€068wv OTav | ["AY Kaduym avaykdv ot
avtol . : 8.000
: KE@AAL0 Kivnong
E.2B 2:?(;93‘])\?1” E) Al’)}E\T]?‘T] uSTO)e(lKo() ,
ke@alaiov ™G BuyaTpik
TIp(XY}{(XTO‘ITO[ s‘r;(plpeiotg SU1I1\IQLIGIYIT P 5000 0 0 0 5.000
nom KEPBOUS | | RECYCLING A.E.
1n/xaL v
avTioTddpLon Zivolio 33.500| 4.000 4.000 500 50.000
0pLOUEVWV
KWwSVOV. 01 Samaveg €kdoomng Touv Opoloylakov Aaveiov Sev Ba agalpefolv amd Ta GUVOAIKA avTAnBévta
KEPAAXLK, OAAG Ba kaAv B0V €€ oAokAnpov amo v Etalpeia and (Sia Stabéoua.
Inpelwvetat 6Ty, facel Twv 0pwv tov [poypdppatog KOA, og mepintwon kaAvymg tov KOA o€ mocod
UIKPOTEPO TwV TPLavTa ekatoppvupiwv eupw (€30.000.000), n éxdoon touv KOA kat Tng
XPNRatodoTNnong ev yével Ba pataiwbel amd tnv Ekdotpla kat to mood mov avtiotoxel oty aia
GUUUETOXNG EKACTOV eTeVELTI B amtoSecpevOel.
H Etaipeia okomevel, e@oéoov amairtndel Adyw HePLKNG KAALYNG TG Tapovoag £kdoong va
XPNOOTIOOEL, AVAAOYQ LE TIG EMKPATOVOEG CUVONKES, TEPAV TWV TOGWYV TOL B avTANBovv amd
™V Tapovoa £€kdoon, T0oo Tpamelikd Savelopod 6oo kat (Sla Ke@aiaia.
Aevkpviletal 0Tl o€ EPIMTWON HEPIKNG KAALYMG, B TNPN Ol WG oEPE TTPOTEPALOTNTAG, 1] WG AVW
avagepopevn amo (A) éwg (E) oepa.
Metd to TéA0g NG Anpodoiag [Ipoc@opds kal pv v evapén Sampaypdtevons Twv OpoAoylwy, M
Etaipeia Seopevetal va evnuepwoel to emevdutikd kowd, v Emtpom Kepaiaiayopds kat v
E.X.A.E. oXeTIKA pE TNV 0PpLOTIKY SLAUOPPWOT TOU TIPOOPLOHOV TwV Ke@aAaiwy, pe Baom tnv kKdAvym
™¢ 'Exboonge. H evnuépwon avt Ba dnuoctevdei oto Hueprioo AsAtio Tiwwv s EX.ALE.
To Awwkntikd Zuppovio g Etaupeiag, pe tnv and 02.06.2017 amé@AoT TOU, EVEKPLVE TOUG
ak6A0VB0VG OPOUG TIPOCPOPAS, EYYPaEN§ kal S1aBeon Twv OpoAoylwv:
(o) v €k8oomn tov Opoloylakol Aaveiov amd tnv Etapeia, ouvoiikod mooov ¢wg €50.000.000,
. Suapxelag mévte (5) etwv, Slapovpevou oe €wg 50.000 duleg, KOLWVEG, aV®OVUUEG OUOAOYieG e
l'[spnl/poupn ovopaotiky a&la €1.000, KaO®DG Kot TNV £YKpLon Twv el8IKOTEPWVY 6pwVv Tov Opoloylakol Aaveiov,
TWVOPWVKAL | o omolot amotedovv to Ilpdypappa KOA, ocOpu@wva pe TG e@apupoldpsves SLatdEelg tov
E.3 TpouTo0ETE v.3156/2003,
wvne (B) 6tL ot Opodoyieg Ba SiateBovv mpog kdAvYm péow Anudolag Ipoo@opds oto olivolo Tou
TPOGPOPAG. emevduTiKoy KowoU pe xpnon Tng vmmpeoiag H.BLIL touv Xpnuatiwompiov ABnvov, kal
kataxwpnBolv oto X.A.T. kal eloayBolv pog Sampayudtevon otnv Kamyopia TitAwv Ztabepov
Elwoodpatog tng Opyavwpévng Ayopds touv Xpnuatiotnpiov ABnvov,
(y) 6t n katavoun twv Opoloyliwv otoug evdla@epduevous emevdutés Ba mpaypatomonei
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oUPUPWVA HE TIG LoxVovoes amo@doels G Emitpoms Kepalalayopds kot Ta kpLtipla kKal ta
TOO0OTA KATavoug og K&Be katnyopia emevéutwyv Ba amotumwdoly avaAvTtikd oto Evnuepwtikod
AgAtio, kot

(8) va Swopioel v «EAANvikd Kevtpikd Amobetnpio Titdwv A.E.», Swaxepioty tov Z.A.T., wg
EKTIPOCWTO TWV OPOAOYLOVXWV TOU Aavelov.

H SudBeon twv mpooepdpevwv mpog kaAvym Opoloywv Ba mpaypatomomBel pe Anpdola
[Ipoo@op& auTWV 0TO EMEVSUTIKO KOWO péow tng vmmpeoiag HAektpovikol BifAiov Mpoopopwv
Tou X.A.

U@V PE TV Tap. 2 Tov dpbpov 2 g Amoégaong 19/776/13.2.2017 touv A.X. g EmitpoTig
Kealalayopds, o TpooSloplopds TG TIUNG, TNG amddoons kat Tov emitokiov Twv OpoAoylwy, Ba
yiver pe ) Swadikacia Tov BiAlov mpoopopwv (Sradwkacia «Book Building») (e@eéng to «BifiAlo
[Ipoo@opwv») to omoio Ba tnpnbel amd tovg Zuvrtoviotés Kupiovg Avaddyouvs. To BifAio
mpoo@opwv Ba SievepynBel péow Sadikaciag H.BLIL otnv omola CUUUETEXOUV ATIOKAELOTIKA
Ei8ikoi Emevdutég.

Topewva pe v map. 5 touv dpbpov 3 g Anoaong 19/776/13.2.2017 touv A.X. g Emitpommg
Kepodawayopdg, n tedkn] anddoon Ba kaboprotel amd toug Zuvtoviotés Kupiloug Avadoyoug evtdg
€UpoUG amdS00MG YA TOUG CUUHETEXOVTES 0T Stadikacia Tou BifAlov TpooopwVv.

To €0pog ambédoons Ba oplotel amd Touvg Tuvtovioteég Kuplovg Avadoyous kat Ba dnupooievBel
oVPPWVA PE TNV Tap. 2 Tou dpBpov 14 touv N. 3401/2005 to apydtepo TV Tipotepaia TG Evaping
™G mepLodov ¢ Anpdoiag Ipoo@opds, wote va yvwaotomomBel oto emevéutiko kowo. H avotatn
T tou eVpovug TG amodoong duvatal va vrepPaivel Ty katwtaty éwg 150 povades Baong. H
Anpodoia Mpooopa Kot eyypagn Twv evSLapepOpevVmy emevdutwy Ba Stapkéoel Tpets (3) epydotpes
Nuépes, Katd ta oplldueva otnv vt ap. 19/776/13.02.2017 Andpaon tov AX. tng Emitpomrg
Kepaialayopds.

Kabe emevéutng umopel va eyypd@etal xat vmofdAier AAwon BoUAnong- KaAvymg yua pia (1)
TOLAGYLOTOV TIPOoo@EPOpEVT Opodoyia 1 yia aképalo aptdpd OpoAoyl®v. AvdTato plo eyypaens
ya kaBe emevduT elval to ovvoro G Anudoiag Ipooopds, dnAadhy éws 50.000 OupoAoyieg.
EAdyloto mood eyypapng eivar ta €1.000. H a&ia ™ ocvppetoxns ya toug ISiwteg Emevdutés
oplleTal wg TO YVOHEVO TOU aplBUOY TWV ALTOUUEVWY OHOAOYLWOV ETI TNV OVOUACTIKY agla eEKATTNG
opoAoylag mou eivat €1.000. Movada Siampaypdtevong oto X.A. B amotelel o TitAog ¢ piag (1)
OuoAoyiag.

Eav to KOA 8ev kadu@bei o Tood tovAdytotov Evpw tplavta ekatoppvpiowv (€30.000.000), ba
patowdei n €kSoon tov OpoAoylakol Aaveiov Kal TO TTOGO TTOU AvTIoTOLKEl 0TV a&ia GUPUETOXNS
mov €xel SeopevBel ya ékaoto ISiwtn Emevdut) Ba amodeopevbel to apydtepo evtodg 6vo (2)
EPYACLUWY UEPDV.

Eav n ¢jmon and toug Edikoug Emevdutés kaAuyel tny ‘Exoon péxpl Kat T0 avotato 0plo Tou
€UpOUG TNG aATOS00NG AAAA TAUTOXPOVA KOAVTITETAL ONUaVTIKO TUpa TS 'ExSoong og xaunAdtepo
emimedo amdédoong, SUvatal va emAeyel 1 XAUNAOTEPT ATIOS00T AKOUA KAL OV QUTO €XEL WG
OTOTEAECUA UIKPOTEPO VP0G avTANBEVTWY KEQ@UAA{WY KAl UTIO TNV €MPUAAEN NG KAAVYMG TG
mpoUTO0eoN G €kSoong Twv Opodoylwv. Zuvenws, edv 1 'EkSoon otnv teAikn] amddoon OTws auTh)
mpoodloplotel péow touv BiAiov Mpoo@opwv kupavBei petagy €30.000 - 49.999 x1A. evééxetat va
TpaypatomomOei pepkr) tkavomoinon tTwv IStwtwv Enevéutav (6mw Teplypa@eTal KATwTEPW),
kaBws kot Twv Edikwv Emevéutwv eni Twv OpoAoylwv mov eveypd@noav, TapdAo ToU 1] GUVOALKT)
{Nnomn NTav EmapkK§ yla v K&Auym tov cuvorov ¢ ‘Exdoong.

Metd tov mpoodioplopd TG TEAKNG amodoong tou Emitokiov kot tng Twnig AwdBeong, ot
Tuvtoviotés Kuplot Avadoyxol Ba xaBopicouv to Ugog tng ‘ExkSoong kat otn ouvéxewx, Oa
TpaypatomomnOei n katavopr Twv OpoAoyLwv oToug eMeVEUTES, WG €ENG:

* [Tooootd TovAdylotov 30% Twv Oporoywv g Anpdotag Mpoo@opdg (Tot kat eAdyioto 15.000
OupoAoyieg og evexdpevn AP kdAvym tou KOA, fitot ékdoon 50.000 OpoAoyiwv) Ba Siatebel yia
TNV IKavoTonoT Twv gyypa@wv Twv IStwtwv Emevéutwy, kat

e To vméroimo 70% twv OpoAoylwv (Mtot katd péyloto 35.0000 Opodoyieg oe ev8exdpevn mANpY
k&Avym tou KOA, ritot ék8oon 50.000 OpoAoyiwv) Ba kataveunBel petadd twv Edikwv Emevdutwv
Kot Twv [Slwtwv Emevéutav.

Katavour o€ Et8ikou¢ Emevdutéc:

T v katavoun twv OpoAoylwv otoug Etdikols Emevdutég, ou Ba cuppetaoyovv ot dtad ikaoia
Tou BiBAiov Mpooopwv, Ba mpaypatomomBel aflordynon twv vmoAnbelcopévwv TPooPOP®Y,
Kata v omola Ba cuvekTNBoUV Ta €8¢ EVOEIKTIKA KpLTripLa:

e To €ibog Tov emevduTy oV Katnyopia Twv Edikwv Emevdutwyv, avaAoya pe TV eKTiunon twv
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Zuvtoviot®wv Kuplwv Avaddywv yia to xpoviké opllovta Siakpdtmong twv OpoAoywwv. O
VYMAGTEPOG ouvTeEAEoTNG Katavoug Ba Sobel otnv katnyopla HE TOV EKTIUMOHEVO HAKPUTEPO
opilovta Stakpatnong twv OpoAoylwv g Etaipeiag.

» To péyeBog g PO POPAS.

* H mpoo@epopevn amodoon.

e 0 xpovog umofoAng ™G MPoo@opds. Ba dobel VYMASGTEPOG OCUVTEAECTNG KATAVOUNG OTLS
TPOC@OPEG Tov B uTTOBANBOVY Vwpitepa.

o H eyypapn péow Alapecorapntr. Oa §00el YAUNAGTEPOG CUVTEAEG TG KATAVOUTNG OTLG TIPOCTPOPES
HEow AlapecoAafnTi, EKTOG Qv TaPaAcXEOOVV Ta GTOLYEIX TWV TEALKWVY ETEVOUTWV.

Katavour o I8iwteg Etevéutéc:

Metd TOv TMPOoaSloplopd Tou oUVOALKOU aplBpol) Twv OpoAoYlV Tou Ba KataveunBovv 6Toug
[6wwteg Emevéutés (1Tol mocootd tovAdxiotov 30% katl TuXOV €MTALOV TIOU TPOKVUTITEL ATIO TN
Stdikacia katavounig) amno toug Zuvtoviotés Kuplovg Avadoyous, Ba mpaypatomomBel katavopr)
ava [8iwtn Emevéuty avaioywd (pro rata) pe Bdon to O Pog g {fTnomns.

T'a v e@appoyn ™G avaroykng katavoung, ot OpoAoyieg mov Ba kataveunBovv avd Emevéutn
OTPOYYVAOTIOLOUVTUL GTOV TIANGLEGTEPO WKPOTEPO AKEPALO APLOUO.

E@ooov mpokUPouv adiabeteg OpoAoyies, amd v avwtépw oTPOYYUAOTIONon Adyw avaAoyLKig
(pro rata) katavouns Ba kataveunBei amd pia emmAgov akepain povada o€ emevduTég BACEL TOU
UPoug Touv adidBetov vmoAoimov avd emevéuT KaTd @Olvovoa OeElpd KAl TN XPOVIKN
TPOTEPALITNTA TNG TPWTNG VTIOBANBeicas AjAwong BovAnons - KdAuvymg.

E.4

Meptypagry
TUXOV
OLUPEPOVTW
Vv IOV
emmpedlovv
OTUOVTIKE
™mv ékdoor /
TPOCPOPQ,
meplapfavo
UEVWV TWV
OUYKPOUOEY
WV
OUUPEPOVTW
V.

Agv vpiotatal cUYKPOUGT CULPEPOVTWV.

E.7

ExTipopeva
¢oda mov
XpEWwvovTal
oTOoV
emevéuT)

amo ToV
ek8O6TN 1N TOV
TPOCPEPOVT
a.

Agv ypewvovtal £é€o8a otov emevduT amd v ExkSotpLa.
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2. Napayovteg Kivdivvou

H emévéuon otig Oporoyies tng ExSotplag vmokeltal oe pa agepd Kivdbvwv. Ipotov AdBouv omoladnmote
eMEVSUTIKN amd@aon oxeTikd pe Tt OpoAoyies tng Ek8otpLag, ot Suvntikoi emevdutés Oa mpémel va eEeTdoouv
TIPOCEKTIKA TOUG TAPAYOVTEG KLVOUVOU TIOU TIEPLYPAPOVTAL KATWTEPW WMall pe TIG AOLTIEG TIANPO@OpPIES OV
TEPLEXOVTAL 6TO TAPdV Evnuepwtikd AgAtio, oupumep AQUPAVOUEVWV TWV OLKOVOUIK®OV KATAOTACEWY KAl TWV
ONUELWOEWY auTWV. Ot Kiveuvol kat afefatdTNTES OV TEPLYPAPOVTAL TIAPAKAT®W ATOTEAOVV €KEIVOUG (£G) TTOU
yvwpilel n ExSotpla katd tv Huepounvia touv Evnpuepwtikol Aedtiov kat a@opovv eidikd otov ‘Opido 1§ oty
ETXEPNUATIKN TNG Spaoctnpldtnta otov kKAGSo mov Spactnplomoteitatl kat mov 1 Stoiknon g Exéotplag
Bewpel 6TL oxetifovtal pe v emévduon otig OpoAoyies g Eqv eméAbel omolodnmote amd ta YeYovoTta 1
omoladnmote amd TIS ofePALOTNTEG TIOU TEPLYPAPOVTAL TOAPAKATW, EVOEXETAL VA VTAPEOLV OVGLWOELS
Suopevelg emntwoelg ywo v Etatpeia 1/xat tov ‘Opido, T XpNUATOOKOVOLLKY TOUG €01, Ta AEITOVPYIKA
QATOTEAEGUATA TOUG KOL €V YEVEL TNV OLKOVOWIKI] TOUG KATAOTAON Kol 18lwg va petwbel n afla kat n T
TwAnong twv OpoAoylwv ™G EKSOTPLAG, e CUVETELX TNV ATIWAELX PEPOUG 1) KAL TOU CUVOAOU OTIOLAGSTIOTE
emévduong oe autés. Emmpoobeta, eival mibavo ot kiviuvol kat afeBaldTnTeg TOU TIEPLYPAPOVTAL TTAPAKATW VO
unv eivatl ot povol (gg) mouv evdéxetat va avtipetwtiost n Etapeia kat o Oprog. TMpodobetol kivbuvol kat
aBefatdtnTeg oL, €Tl TOU TAPOVTOG, Sev elval YvwoTol, evEEXETAL va EMISPACOUV SUCUEVWG OTIS
ETIXEPNUATIKEG SPACTNPLOTNTEG, OTNV OLKOVOULKY] KOTACTHON, OTA AELTOUPYIKA OTMOTEAECUATO KOL OTIG
mpoottikeg G Etapeiag kot tou Oupidov. EmumAgov, 1o Eviuepwtikd AgAtio evdéyetal va meplappavel
MmAwoelg oe oxéon pe TG Spactnpotntes g Etapeiag, tov Oplo kot tov kKAGSo oTov omoio
SpaocTnploToLeiTal OV a@opPoVV OTO HEAAOV Kol Ol OTOleg omd T @UON TOUG €VEXOUV KLVEUVOUG Kol
afefatdtnTeg. Xe MEPIMTWON TOV TEAKA TO GUVOAO 1| PEPOG TwV KWSUvwy Katl afefatottwy eméAbovy, ot
SAwoelg autég pumopel va unv vAomomBovv. ZXETIKWG, oL SuvnTikol emevoUTEG TPEMEL va yvwpilouv 4TL 1
Ek80Tpla €xel Bacioel T SNAWOELS QUTEG 0TI TTAPOVOEG CUVONKEG, EKTIUNOELS Kol TIPOPAEPELS TNG OYXETIKA UE
UEAAOVTIKG YEYOVOTA KOl LOVO G€ GTOLYELN IOV Eival YVWwoTA o€ auTnVv pexpL v Huepounvia tov Evnuepwtikov

AgAtiov.

TéMog, N oelpd TapABeons TwV TAPAYOVTWVY KvSUVOU SeV TTAPATEUTIEL OE SLQOPOTIOINOT) TOUG OGOV APOPA TN

Baputntan otnv mMBavoTHTA TPAYUATOTIONONG KABEVHS aTtd auToUG.
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2.1 Napayovteg Kivdvou ov evdéxetal va emnpedoovv v tkavotnta T ETapeiag va ekmAnpwoet
TIC UTIOXPEWGELS TG £vavTlt Towv Opodoylovxwv, KaBw¢ Kat TtThv Ty Slampaypdtevong twv

Oupoloywwv ¢ ETtaipeiag oto X.A.

0 'Opdog sivar ektedepuévog o€ KIvdvoug Tov oxeTi{ovTal pe TOATIKEG KAl OLKOVOULKEG GUVOTKEG,
KaO®G KAl LE TIC GUVONKEG TG AYOPAS KAL TIG SNUOGLOVOMKES KoL TTOALTIKEG £EeAiielc otnv EAAGSa. e
MAKPOOLKOVOUIKO €TiTtedo, 11 vAomoinon tov Tpitov MPoypdppaAToG OLKOVOULKTG TTPOGAPLOYNG TNG
€AANVIKNG 0lKOoVOopiag Eak0AoVOEl Vo UTTOKELTAL O LA OELPA ATIO TIPOVTIOOLOELS, EVM 1] EQPAPLLOYT) TOV
8ev pmopel va eyyun0ei v Tpocdok®evn £moTPo@l) TG AANVIKNG owkovopiag oe eSpatwpévn
TPOYLA BLOOLUNG AVEATITUENG, YEYOVOG IOV UTIOPEL VA 08N YNOEL 68 GNUAVTIKEG APVITIKEG ETUTITWOELS
Y@ TNV EMXEPNUATIKY] SpaoTnpdTNTA, YIX TA AELTOUPYIKE QTMOTEAEOUATA KAL TNV OLKOVOUIKT)

Katdotact) Tov Opidov.

Emtiong, evdeyduevn £080¢ ¢ EAAGSag and to Evpw Oa eixe onpavtikd apvntikl) £niSpaocn oTig
Spactnplotnteg TOou Opidov, TNV OLKOVOMIKY] KOATAGTAGN KAl TA QMOTEAEOMATA TOUV,
ovpneplapfavouévov £vog VPMAGTEPOV KOOTOUG YPNUATOSOTNONG KAl Wa¢ vToTiunong N
atmopeiwong ™G afiag evog onUavTIKOU HEPOUC TWV TIEPLOVOLAKWOV GTOLXEIWY TOVU KOl KAT EMEKTACT)
va tebel o€ kivduvo 1 Ikavotnta ™G Etalpeiag va avtamokplOel 6TIC UTIOXPEWGELG TNG, WE ATTOPPEOUV

amo to OpoAoylako Advero.

H Ex8otpla éxel ovotabel wg avovuun gtatpela pe Baon tov kv. 2190/1920 kot n €6pa TG Sloiknomg g
Bploketar ov EAAGSa. To 12% twv TwAncewv tov Opidov katd t xpnon 2015 mpogpyxeton amd v EAAGSa,
He to vmoAolmo 88% va TPoEpyETAL ATO TNV EMIYXEPNUATIKY Spactnplomta Tou Opidov oto eEwTepkd Kal
eldkotepa oy Evpwmaikn ‘Evwon katd 67% kal og tpiteg xwpeg katd 21%. Eniong, to 16% Ttwv TwANcewv
tou Opidov katd ™ xprion 2016 pogpxetal amd tnv EAAGSq, pe to uvtéAoimo 84% Tepimov va TTPoEPYETAL ATIO
TNV EMYEPNHATIKY Spaotnplotnta Tou Opidov oto ewtepikd Kat el8ikdtepa otnv Evpwraikny ‘Evwon kata

64% kol o€ Tplteg xwpes kata 20% (mnyn: Etoieg Owovopikég Kataotaoeig xpnong 2016).

H Spactnplotta tov Opidov emnpedletal oto Padbud mov avaioysl 6To TTOGOOTO TWV MWANCEWV TOU TIOU
Tpaypatomolovvtal otnv EAAGSa amd tn pelwon g (Mong Twv BLopn)aviKwy TEAATWV TG, TIOU [LE TN CELPA
™G eMNPedleTal amd TI§ KPATOVOEG OLKOVOULKEG ouvBNkeg oty EAAGSa, 6Twg ta emimeda ¢ avepylag, Ta

EMITOKLA, TA eTHiTESA TANOWPLGOV, TA TOGOGTA POPOASGYNONG Kot TO VP0G NG HeTaBoAnG tov AEIL

EmmA¢oy, 1 owovoptkn U@eon, 1 oltkovoplky afefatdtnta Kot n Tuxdv avtiAnym pépoug Twv TEAATWY TOU
Opidov 6Tl oL owkovopkéG ouvBnkeg atnv EAAGSa xelpotepelovy, HTTOPOUV VA TTPOKAAEGOUV HElWOT) 0T XPNOM

TWV TPOIOVTWY KAL UTINPESLWOV TIOL TtapeXeL 0 ‘Opdog kat o ayopég ektog EAAGSoG.

ETmpooOeta, ava@opikd pe Tn SMUOCLOVOULKT KATACTOOT NG XWPAS, 1 aduvapia emitevéng cup@wviog emi

Twv 6pwv eméktaons tou Aeutépou Ipoypdppatog petadd g eAAnviknig kufBépvnong kat ¢ Evpwmaiknig
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‘Evwong, ¢ Evpwmaikig Kevtpiknig Tpamelag kat Tou AteBvois Nopopatiko Tapeiov (e@edng «ol Oeopoi»),
odnynoe ot ANén tov Agutepov Ilpoypappartog tmv 30 lovviov 2015, xwpis va emitevybel petafaon oe veo
TpOYpappa otkovoukng Bonbelag, kavd va efac@aiiosl v amapaitntn xpnpatodotnon tng EAAnviknig

Anuokpatiag, woTe va avTaTokpLOel 0TIS EEWTEPLKEG OLKOVOULKES TNG UTIOXPEWOCELS.

Ze auTd TO TAAICLO KAl OE CUVEXELX TIEPALTEPW SLATPAYUATEVCEWV [E TOVG Oeapovg, N EAAnvikr Anupokpatia
ovpewvnoe oe éva mpoypauua pe v Evpwmaikn) Emitpomnn kat tov Evpwmaiké Mnyavioud Ztabepotntog
(«ESM») yla Vv Tapoyn meEpaLTEPw evioyuong ¢ oTabepoTnTag, Tov cuvodevetal amo to Tpito Ipdypapua
olKovoulknG mpoocapuoyns («Tpito Ipoypappar»). To Tpito Ipdypapua €xel wg otOX0 VA KOXAVYEL TIG
eEWTEPLKEG XPNUATOSOTIKEG avaykes TG EAAGSag péxpl ta péoa tov 20181 kal va evBapplOVeL TNV EMOTPOQT

NG XWPUGS € TopELa BLOOLUNG AVATITUENG.

Axoun xat edv 1o Tpito Mpdypapua odnynoeL EMTUXWS GE EAAPPUVOT TOVU XPEOUG, UTTOPEL v unv evioyvBel 1
EUTILOTOOUVT] OTO EAANVIKO TPATE(IKO CUOTNUA KAL 1] EAANVIKY OKOVOWIO v UV €TLTUXEL TNV ATTOLTOVHEVT
Buwon kat loxupn avamntuin, Tov Ba 0dnyolcav 0T XOAAPWOT) TWV VQLOTAUEVWY TIEPLOPLOUWY GTNV Kivion
KEQUAAOVL KL 6TNV APON TOU ATOKAELGHOV TNG AT TIG SLEBVEIG XPTUATOOKOVOULKES ayopés kepaaiov. Katda
OUVETIEWX, 1 €@apuoyn tou Tpitov Ilpoypdppatog pmopel va unv €xel w¢ AMOTEAEGUA TNV EMLOTPOPN NG
EAMNVIKNG olkovopiag o€ Tpoxld PBlwouns avamtuing Kot v €yKalpn oAokANpwon Tng Sadikaoiag

amoudyAgvong.

Av to Tpito Mpdypappa amoTiXEL Vo EMOVA@EPEL TNV €AANVIKY oOwkovopia o€ puBpovs avdamtuing, 1
OUVAKOAOLON YauUNAN 1 ApvnTIK avamtuén, Ba PToPOoVUCE Vo EXEL OTUAVTIKA XPVNTIKEG EMMTWOELS YL TNV
ETIYEPNUATIKY] SPACTNPLOTNTA, YA TA AELTOUPYIKA OTMOTEAEGUATA KOL TNV OLKOVOULKN] KATAOTOON TNG
Etapeiag. EmmAgov, eqv amautnBolv emimpdoBeta S10pBwTIKG HETPA YA TNV EMITELEN TOU EMOUVUNTOV
TPWTOYeVOU§ TAEovAopatos otnv EAAGSa, autd Ba pmopovoe va emBAAEL TTEPALTEPW TEPLOPLOUOVS GTNV
OLKOVOULKN] SpacnpldTNTA Kot va odNyNoel 0€ ATMOSUVAUWGT TWV TIPOOTITIK®MV YIX OVATITUEN TA EMTOUEVX

Xpovia.

To Tpito Mpoypappa meplapPavel TpOGOHETA PHETPA, EKTOC ATO EKEVA IOV APOPOVV GTN XPTUATOTIOTWTLKY
oTaBepOTNTA TOU EAANVIKOU TpamellkoV Topea. [epldapfavel, emiong, Toug 6TOXOUG MOV ATIOCKOTOUV GTNV
ATOKATAOTAON NG  O6NMUOCLOVOUIKNG  PBLWOWATNTOG, TNV GMOKATACTACT  TNG  AVATTUENG, NG
AVTAYWVICTIKOTNTAS KAl TWV €MEVOVCEWV KL TOV EKGUYXPOVIOUO TNG ATOTEAECUATIKOTNTAS TOU SMudcLov

TOMEQ KaL TNG Sk BEPYNONG TwV BECUIKWY AELTOUPYLWOV.

v mepintwon mov teAkd to Tpito Ipdypappa dev emupépel Ta embuuntd amotedéopata 1 n EAAnvua

Anuokpatia kal ot Osopol aduvatolv va cuvexiocouv va cUUEWVOUV WG TPOS U BLOCLUN OMUOCLOVOULKN

I TInyn: EU Commission - https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-
financial-assistance/which-eu-countries-have-received-assistance/financial-assistance-greece_el
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mpooappoyn g EAAGSag, eivar mBavd va avaflnoel otoug emevduTtég o kivduvog piag mbavig €£68o0v g
EAAGSag amd ) (wvn tov Evpw. H €€080¢ tng EAAGSag amd to Evpw Ba eiye pia onpavtikd apvnTikn emidpaon
oTIS SpactnplotTnTeg NG Etatpeiag, Tnv olkovopikn Katdotaon Kot Ta amoteAéopata tov Opilov kat xat’
eméktaon kKot ¢ Etalpeiag, ocvpmeplapfavopévou evdg vPmAOTEPOV KOGTOUG XPNUATOSATNONG KL HLOG
vToTiUMoNG M amopeiwong G a&lag evog GNUAVTIKOU HEPOUS TWV TEPLOUCIOK®OV OTOLXEIWV TNG KAl TWV

OpoAoylwv .

Tétolov €l8oug Suouevels LAKPOOLKOVOULKEG €EeAlEels Kal GAAX YEYOVOTA €KTOG TNG G@AIPAG ETMPPONG TOU
Oupidov kol o€ OPLOPEVEG TIEPLTITWOELS, EKTOG TOU €AEYXOU TNG EAANVIKNG KUBEpvnong, UTopolv va £XouV
ONUAVTIKEG OPVNTIKEG ETMUMTTWOELS OTNV ETIYEPTUATIKT] SPACTNPLOTNTA, TA OLKOVOUIKA OTOTEAECUATA, TN
XPNUATOOLKOVOLKT BE0M Kol TIG TAUELNKEG POEG TOU OUIAOV, E ATIOTEAEG A VX EMNPEACOUV TNV LKAVOTNTA TNG
Etapeiag va eKTTANPWOEL TIS UTIOXPEWOELS TG EVAVTL TwV OpoAoyLouXwV, KaB®S KoL TV T Slampayudtevons

Twv OpoAoylwv g Etatpeiag oto X.A.

OL eV8EYXOUEVEG ETUTITWOELS TOVU XMOTEAEGNUATOC TOV Snuoymeiopatog s 2316 Iovviov 2016 yua Tty
£€€080 Ttouv Hvwpévouv Baocldeiov amd v Evpwraikn 'Evwon pe nuepopunvia evepyomoinong Tng
Swadwkaoiag Tnv 291 Maptiov 2017, ywx tTnv EAAGSa 8ev Suvavtal va tpofre@Boiv kat Oa propovcav
va anodeiy0ovv onuavtikég, WSuaitepa v v andé@acn tov Hvwpévouv Baocileiov akolovOrjcouvv
XWPES TNG EVPWIWVIG, EMPEATOVTAC TI) GUVOXT] KL TOV TPOTO AELTOVPYING TWV XWP®DV UEA®V TG
gvpwiwvng kat TS Evpwmnaikng 'Evwong. To ev8gxoevo autod Stvatal va €xeL Suopeveic emmtwoelg
otV eAAnvik1 owkovopia ta amotedéopata ™G Etapeiag kot tThv tkavotntd ™G va avtamokplOel
OTLG OLKOVOULKEG TG CUNPWVIEG KL 0 GAAEG UTIOXPEWGELG IOV AOPPEOVY and Saveiakéc cupupaocel,

CUUTEPIAXUBAVOULEV®WV KAL TWV VTTOXPEWOE®V IOV AMOPPEOVY atto TG Opodoyisg.

To amotéAeopa tou dnpoymeiopatos g 231G lovviov 2016 oto Hvwpévo Baoireo («H.B.») ywx €060 g
xwpag and v Evpwnaikn ‘Evwon («E.E.»), pue nuepounvia evepyomoinong g Siadikaciog tnv 291 Maptiov
2017, avapeveTal va EXEL OTUAVTIKEG ETUTTWOELS ota kKpdatn NG E.E., mepapBavouévns kat tg EAAGSag aAdd
KOl 0TOV UTLOAOLTIO KOG|L0, O€ OLKOVOLKO KAl OE TIOALTIKO £TITIES0, KAl LSLAITEPA OTOVG TOEIG TOV EUTOPIOV, TWV
emeviVoEWY, TOU TPATEJKOV KL XPTUATOOLKOVOULKOU TOHEX Kol TNG ayopds epyacias. Edwkotepa yia v
EAAGSQ, oL eMMTWOEL TOV ATMOTEAECUATOG ToU Snpoymeiopatog ya amoxwpnon tov H.B. andé v E.E. 6«
umopoVoav va amodelx0oUV CNUAVTIKEG Kol EVOEXETAL VO €XOUV APVNTIKO OVTIKTUTIO OTIS TIPOOTITIKEG TG
EAANVIKIG olkovopiag, TOG0 Apleca HEGW TOV gUTIOPlov, TNG VAUTIAIAG KL TOU TOUPLOHOV, OG0 KAL EUUECH LECW

™m¢ emPBpaduvong ¢ otkovopiag g Evpwlwwng.

H mpdo@atn kpion dnudciov xpéouvg MoAAwv xwpwv TG Evpwlwvng, omws n EAAGSa, n ItaAila, n Kdmpog, 1
IpAavdia, n Iomavia kat 1 Moptoyaiia, o€ cuvSuaopo pE ToV KivEuvo PETASooNG o AAAEG, TILO TABEPES, XWPES,
18iwg ot TFoAdia kat otn Teppavia, €xel eyeipel peyddn afefaldtnta oxeTKA e TN oTABePOTNTA Kol TN
OULVOALIKTY Katdotaon ™G Evpwmaikns Nouwopatikis ‘Evwong. H avnovyia 6t 1 kpion dnudciov xpgoug trng
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Evpwlnvng Twv 19 xwpwv, e cuvduacud pe tnv andé@acn tov Snpodmeiopatos ato H.B. va amoxwpnoel amd
v E.E,, Ba pmopovioe va emidelvwBel kot evEEXeTAL v 00N YNOEL GTNV EMAVAPOPAE TWV EOVIKWOV VOULOUATWY OF
uloae 1M meploodtepeg ywpes ™S Evpwlnvng 1M, oty mepimtwon Wbuitepa SUOKOAWV cLVONK®Y, OTNV

eykataArewm tov Evpw wg kowvoL vopiopatog.

OToLadNTIOTE LEAAOVTIKI] TIEPALTEPW ETILOEIVWOT TWV OLKOVOULKWV KL TIOALTIK®OV CUVONKWV O XWPEG LEAN TNG
E.E. kat ™ ¢ Evpwiwvng, Ba umopovioes va £xeL SUCUEVEIS ETILTTTWOELS GTNV EAANVIKY OLKOVOLLIQ KOL, CUVETIWG, Kol
OTNV EYXWPLX OLKOVOULKT] SpaoTNPLOTNTA, E CUVETELX TNV €MSEVWON TWV TIWANCEWY KAl TWV TOUELOKDV
powv Tov Opidov oV evEEXETAL VU EMNPEAGOVY SPACTIKA TNV IKAVOTNTA TOU VU AVTATIOKPLOEL OTIG EPTTOPLKES
TOU OUH@®WVIEG KL 0TI OLKOVOWUIKEG KOl GAAEG UTIOXPEWOELS TIOU ATIOPPEOVY ATO TIG SLAPOPEG SAVELAKES
oVUBAcELS, CUUTIEPIAQUPBAVOUEVWY KAL TWV KOWOTIPAKTIK®OV Saveiwy KoL, KAt €MEKTAOT, TNV LKOVOTNTA TNG
Etaipeiag va eKTTANPWOEL TIS UTIOXPEWOELS TG EVavVTL TwV OpoAoyLoUyxwv, KaBw¢ kot TV T SIAmpayUdTEVONG

Twv Oporoylwv s Etapeiag oto X.A.

Ev8sxouevn pun ocuppdp@won tTwv etalpelmv tov Opidov pe meploplotikéc pntpes (covenants) kat
GAAeC SLataielc 6 VELOTANEVEG 1) HEAAOVTIKEG cUNBGOELS XpNHATO8OTNONG TOVS O popovcav va
odnynoouvv oz otavpoed) abétnon Twv vmoxpswoewv (cross-default) Twv ypnuartodotikwv
ovpfacswv, 1 omola B pmopovce va O£0€L 6€ KIVEUVO THV IKAVOTNTA TWV ETALPELWY TOV Opidov va
AVTATIOKPLOOUV GTIC UTIOXPEWGELS TOVG, EMNPEGIOVTAC APVIITIKE TNV OLKOVOMIKY] KATAGTAGT TOU
Ouidov, kat kat' enéktaon va tebel oe kivduvo N kavotnta ™G Etalpeiag va avranokplOsl oTig

VTIOXPEWOELS TNG, WG ATIOPPELOLVV aTtd TO OpoAoyLlako Advelo.

0 'Optdog xat kot  eméktaon kot 11 Ek80tTpla, o010 mMAaiclo ¢ KAALVYMG TwV TPEXOVOWV XPNUATOSOTIKWY
AVOYK®OV Yl KEPAAALO KIVNOMG KAl yla Tnv vAomonon Twv emevSuTIk®wv oxediwv Touv a@opolv o1
SpactnpdtnTd TOU, €xel ouvapel ovuBdacel Ppoyumpobecpov Sl AAANAOXPEWV  AOYUPLACU®OV T
HOKPOTIPOBET OV SAVELGHOU HE TAKTN NUEPOUNVIA ATOTANPWUNAS HE €KG00N KOLvoU opoAoylakoU Savelov. Ot
TOTWTPLEG TPATIELEG OTIS TIEPLTITWOELS TOU BpoayumpdBfecpol Savelopov €xouv Sikalwpa KatayyeAlag yia Toug
ouvnBelg Adyoug abétnong Twv UTOXPEWOEWV amd TAeUpds ™G EkdOTplag 1 Kol Twv OuyaTplkwy Trg.
El8ikdtepa, n Exd0tpLa, o0to mMAaiolo kGALYMG HakpoTpOBesUwY XPNUATOSOTIKWOV AVAYK®VY TG, £xeL Tpofel
otnv ékdoon (a) kool evumtdOnKou opodoylakov Saveiou ovopaoTikng afiag €29.514.765,00, kat (B) kool
opoAoylakou Saveiov ovopaotikig atiag €21.700.000,00. H Ex66tpla, ovpu@wva Ue TOug Gpoug Twv eV Adyw
OHOAOYLAKWVY Savelwv, Exel avaA&Bel TNV TNPNON XPNHATOOIKOVOIIKWOV SEIKTWVY, 0l 0Tolol voAoyilovtal o€
emola Baom €Tl TWV OKOVOULKWV ATMOTEAECUATWY TNG KOl X@OPOVV OTNV TNPNOCN aplOUoSEKTWV AdYoU
kaBapol Savelopol mpog EBITDA kal OUVOALK®WV VTIOXPEWCEWY TIPOG TO OUVOAO TwV LSlwv Ke@aiaiwv.
Emonuaivetal 6Tt pe tnv oAokAnpwon ¢ ékdoong tou KOA xat cOppwva pe t xprion twv avtAndevtwy
Ke@aiaiwv, 0Tws auth gpeaivetal oto vmd 4.1.1 «Adyot 'Exboong tou KOA kat [poopiopdg Keoaaiwv» tou

Evnuepwtikov Aedtiov, mocd UPoug €27.000.000 Ba Siatebel yix TNV amoMANpwU HEPOVS VPLOTAUEVOU
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BpayvumpdBeopov kat paxkpompdBecpov tpamelikov Savelopov g Etapelag, n omoia avapévetar va Adfel
xwpa evtdg tov 2017, Katd cuvemela, To umo (o) avwTéPw KOO eVUTTOONKO OLOAOYLOKO SAVEIOV OVOUAGTIKNG
aflag €29.514.765,00 (vmoioimo Saveiov €24.792.405 ot 31.12.2016) kat 1 vmoxpéwon THPNONG TOU
aplduodeiktwv Adyov kabapol Savelopuov mpog EBITDA kal 6UVOALKWOV UTIOXPEWOEWV TPOG TO GUVOAO TWV
WBilwv kepataiwv ywx to ev Adyw Sdavelo Oa amadewpBolv. Evtovtolg, n mapovoa ‘Exkdoon KOA mepllapavel
TIEPLOPLOTIKEG PNTPEG, OMWG AUTEG AVAPEPOVTAL AVOAUTIKA 0TOV UTIO «OL UTTOXPEWOELS eEUTINPETNONG TOU
OUVOALKOU Xpéoug Tou Opidou amd TuxoVv TEPALTEP® XPNUATOSOTIKY HOYAELOT 0TO PéEAAOV Ba pumopovoav va
€xouv onuavTikn emidpacn otov ‘OUAo Kol 0T AELTOUPYIA TOU KOl EVOEXETAL VA KATAOTHIGOUV Suaxep TV
eEUTINPETNOT TOU XPEOUG EKAOTOTE Savelopol TNG, cupmepllapufavopévwyv twv Opoloyuwv» kivéuvo ng
evomntag 2.1. «IMapdyovteg Kivdlvou mou evdéxetal va emnpedoovv v Kavoémta g Etapeiag va
EKTIANPWOEL TIG UTIOXPEWOELS TNG EvavTtl Twv Opoloylolywv, kabws kal Tnv T SLaTPayUATEVONS TWV

Oporoywwv s Etaipeiag oto X.A».

Tuxév un ovpudpEWOT HE OTOLXONTIOTE OATMO TIS TEPLOPLOTIKEG PNTPEG OE UELOTAUEVEG OUUPWVIES
XPNUATOSOTNONG 1] LEAAOVTIKEG CUUPWVIEG XPNUATOSOTNONG TIOV EVSEXOUEVWS B TIPOBAETTOVV CUULOPPWOT) OE
TEPLOPLOTIKEG PYTPES Ot pTTOpoVoE vV 08N YN 0EL € GTAVPOELS aBETNOT TWV LVTIOXPEWTEWV (cross-default) twv
XPNUATOSOTIKWV CUUBACEWV UE GUVETELA TNV AVAOTOAN TNG XPNUATOSATNONG ATIO TOUG SAVELOTESG 1] KOL AKOUN
Kal o€ KatayyeAla Twv ouPUBAcewy XpNUaTosoTnonG Twv eTapelmv Tov Opidov, Kol eviexorevws Ty amaitnon
apeons €E6PANONSG TOU GUVOAOU TOU SAVELGHOU TOUG Kal, KATA GUVETELX, VX EMNPEACOUV TNV LKAVOTNTA TNG

Etapeiag va eEKTANPWOEL TI§ UTIOXPEWCELS TNG EVAVTL TwV OPoAOYLOUXWV.

OL vmoxpewoelg cEVTMPETNONG TOV GUVOALKOU Xpfovg Tou Opidov amdé Tuxdv TEepartépw
XpNuatodotik) poyAsvon oto péAdov Oa pmopovoav va £(0uv oNUAVTIKN £nidpaocn otov 'Opdo kat
ot AsLToupyla TOU KOl EVSEYETAL VA KATAGTIOOUV Suoyepl]) TNV €{UTMPETION] TOV EKACTOTE

Savelopnov ¢, cuumepAApBaAVOUEV@Y TV OpHOAOYL®OV.

Ol eMXELPNUATIKES SPACTNPLOTNTES Kol AstToupyla TwV eTapelwv Tou Opidov eviéyeTal av emnpeachovv amo
TO €KAOTOTE EMIMESO TNG XPNUATOSOTIKNG HOYAEUONG Kal TNG €EUTNPETNONG KAl OHOANG EKTIANPWONG TWV

OXETIKWV VTIOXPEWCEWYV TIOV Bt avaAdouv.

0 'Oudog evdexetal va amo@acioel oto PEAAOV VA TIPOXWPNOEL OE TEPAULTEPW XPNUATOSOTIKY MOYAguon
TIPOKELUEVOU EVOEIKTIKA KAL OXL TIEPLOPLOTIKA VA ATIOTIAN|PWOEL VPLOTAUEVO SAVELTUO, VO XPTUATOSOTIOEL VEEG
emevdUOELS 1] VX avaln TN OEL KEQAAXLO Kivong. ¢ €K TOUTOV, O€ TEPITITWON TEPALTEPW POXAEUONG Tov OpiAov

o0To UéAAov evoéxeTAL:
e va KataoTel Suoxepns yia v EkSOTpLa 1 KA pwoT TwV VTTOXPEWSEWYV TNG o€ oxEon Ue To KOA,

e va avaykaotel 1 Ek80tpla 1 ol Ouyatpkés va StaBécouv Eva oNUavTIKO PEPOS TWV TAUELXKWY POWV ATO

AELTOVPYIKEG SPACTNPLOTNTES, TTPOKEUEVOU VA AVTATIOKPLOOUV OTIS SAVELAKES TOUG UTIOXPEWOELS, TO oTolo Ba
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uelwve T SBECPUOTNTA TWV TAUELAKWV POWV YA TN XPNUATOSOTNON avaykwyv Ke@oadaiov kivnong,
KEQUAALOK®WV SATIAVWOV, CUUPWVA LE TIG TAHELOKES POES, LEAAOVTIKWV ATTOKTNOEWY KOl AAAEG YEVIKEG ETALPLKES

QVAYKEG,

e va meploploel v evedldia Touv Opidov otnv AvtAnom kKe@aAaiwv, TPOKEWEVOU v Xpnuatodotel T
SpacTNPLOTNTA TOU Kol Vo eEUTINPETEL TIG TPEYOVOEG AVAYKESG QUTOV, OTIWG VA EKTIATIPWVEL TIG UTIOXPEWTELS TOU
TPOG TOUG TIPOUNOEVTEG, Vo XPNUATOSOTHOEL EMEVSVOELS Kol AOLTIEG TIANPWUES, GUUTIEPAAUBAVOUEVWY TWV

KATABOAWVY TUXOV HEPLOUATWY, VA TIpofaivel eEAeVBepa o€ CUVOAAAYES LE TIG eTaLPElEG EVvTOG TOL OpiAov,
* va eplopioel T Suvatotta tov Opidov va Savelotel TpdoOHeTa ke AL, Kal

e va AN@Oolv peETpa amo TIG SaveloTpleg TPATElES AOYw ABETNONG TWV UTIOXPEWOEWY TNG YLX TNPNOT TWV

OLKOVOULK®WV SELKTWV KL €V YEVEL [T EKTIANPWOTNG TWV VTTOXPEWCEWYV TNG EKSOTPLAG EVaVTL QUTWV.

Inuewwvetal 0tL o ‘Opdog, kaBoAn ™ Sudpkela touv KOA, €xel avaddBel tnv vmoypéwon (o) va unv tpofel ot
MUm véwv TeTodoTNoEWwY Y GUVOALKO T06d dvw Ttwv €16.000.000, cOp@wva pe tov 6po 8.2. (0T) otV
evomta 4.2.2.2. «0Opot tou KOA», xat (B) va Swatnpei to Adyo tou Asiktn «ZUvoio KabBapov Aaveiopot mpog
EBITDA» oe oplAikn) Bdon pikpotepo tou 5,5. Ze mepimtwon mov, kab’ 6An T Aldpkela tou OpoAoylakov
Aaveiov péxpt kat tnv oAooxepn €§6@ANon Twv OUOAOYLWV OTNV OVOUAOTIKY TOUG ofla UETA TwWV
dedovAevpEvwy TOKWV KAl AoV KatafAntéwv, o ev Adyw Aeiktng vmepfel to 5,5, tote 1 ExdoTpla Oa
mpoPaivel oe avinon petoyikol ke@aiaiov, o 8¢ Baoikdg petoxos tg Exbotplag pe v emwvupia Olympia
Group SaBefatwvel pnTd Kot aVETEUAXKTA Kol Eyyvatal évavtt Twv Opoioylolywv OtL, aveiaptiTws Tou
TO0C0GTOU GUUUETOXNG TIOU KATEXEL 1)/0a KATEXEL 1] OXL OTO HEAAOV OTO UETOXIKO Ke@dAato NG Etaipeiag, Ba
KatafdAdel yix Aoyaplacpd Twv ekaotote Yelotduevwyv Emevéutwv g Etalpelag To mood g ekdotote
AVENONG KAl HEXPL TOV ATIXLTOVEVOU TIOGOV, TIPOKELUEVOL VA aUEAVOVTAL KABE (popd T TAHELOKE SlaBéoipa TG
Ek80TpLag kat va petwvetal avtiotorya to ZUvoAo tou Kabapol Aavelopol, 0TwG avaAuTIKA ava@EPovTal oTa
umd 4.3 mepunt. 1 (y) omy evomnta 4.2.2.2. «Opot tov KOA» kat Mapapmmua I g avtig evotntag tou
Evnuepwtikov AgAtiov, pe HEYLOTO OGO TA €20 EKATOUHVPLA, AQALPOVHEVWV TIOCWV TOU B EXOUV CWPEVTIKA

161 katafAnBel yia Tuxdv avénoeig kepaiaiov.

Aappavovtag vmoym ta mapamdvw kot dedopevwv Twv VO (a) kol (B) avwTEPw VTOXPEWOEWVY TOU EXEL
avoAdBel o ‘Oudog, evééxetal oto UEAAOV va TreploploTel 11 SuvatotnTa Tou Opidou va EKTANPWVEL TIG
UTIOXPEWOEL TOU TPOG TouG TpounBeutég, va  xpnuotodotel emevbUOE KAl AOLTIEG  TANPWUES,
OLUTEPIAQUPBAVOUEVWV TV KATABOAWV TUXOV peplopdtwy, va mpoPaivel eletfepa o€ ocuVaAAAYEG UE TIG
etalpeleg evtog tov Opidov, yeyovog Tou, SUvatal va eMNPERCEL OUOLWOWG SUCUEVMS TNV OLKOVOWIKY] TOU
KATAOTAOoT 0NV TiepIMTwon mov 0 ‘Opidog Sev SlaBeTel emapkn Ke@AAALX 1) GAAOVG TTOPOUGS YLA VO AVTATIOKPLOEL
0TI UTIOXPEWOELS TOU, HE OATMOTEAEOUA VO EMMPERCEL TNV kavotnta s Etalpeiog va ekmAnpwoel Tig

UTIOXPEWOTELG TNG EVAVTL TwV OUOAOYLOUXWV.
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ASvvapia ™ ¢ EK80Tplag va tkavomomoetl Tig anattioelg Twv OpoAoylovXmv 6to 6UVOAO TOUG 1] €V
MHEPEL, WG auTéC B amoppéovy Katd TNV e€doknon tov Akawpatos IMpoéwpng ATMOTIANPWUNG TV

Opoloywwv (Put Option) oe mepintwon emédevong Feyovotog Mpowpng ATomAnpwung.

H un exmAnpwon twv vmoxpewoewv ¢ Ek8otplag évavtt twv OpoAoylovxwv cuviotd Akaiwpa [Mpowpng
AmomAnpwunig (Put Option) kot T'eyovdg Katayyeiiag tou KOA. Me Sedopévo o6tL T'eyovota Ipdwpng
AmomAnpwun g cuVIETOVY oL TEPITTWOELS: o) AAAayr EAéyyou (w¢ amodidetal otoug dpoug tou Ilpoypdupatog
KOA, vm6 4.2.2.2 «Opol touv KOA»), (B) n Ex8otpla, pe amdégacn g, dev ntel kat v Aapfavel, kad’ 6An
Audpxelax Tov OpoAoylakol Aaveiov, afloAdynon Tng TMIOTOANTITIKNG LKAVOTNTAG TG amd v etalpela ICAP
Group A.E. o€ Sldonpa PKpOTEPO TOV £TOVG ATIO TNV TEAEVTALN AELOAGYN 0T TG TIOTOANTITIKNG LKAVATNTAG, Kol
(v) n ExS6tpla mapel va tnpel to Asiktn (wg amodidetal otovg 6poug tou Ilpoypdupatog KOA, vmd 4.2.2.2
«'Opot tou KOA») kat kataotel peyadltepog tou 5,5 o€ opdkny Baomn, 1 Ex8otpla €£xel AdBel yia ta vmd (a) ko
(v) avwtépw, Seopevon kat StapeBaiwon g MnTpikng etatpelag a@evog mepl un AAAayns EAgyyxov kab’ 6An
Sudpxela Touv KOA kat péypt tnv oAocyept e€0@AnoT kabe Tooov ov o@elAetal ekdotote 0ToUG OPOAOYLOUXOUG
Kal a@etépov OTL Ba cuppeTéxel oe avinom PeToykoL ke@aAaiov TG Etalpeiag kat Ba KaAUTITEL TNV €V Adyw
av&nomn, TPOKELUEVOU va avfdvovtal kdbe @opd ta tapelaka Swabéowud ¢ Etalpelag kat va pelwvetoal
avtiotola To ZUvoAo touv Kabapol Aavelopov, péxpis étov teAkd o Adyog tou Zuvorov Kabapov Aavelopol
mpog EBITDA va emaveéABel ota emitpentd 0pla mov opilel To KOA, fjtol va kataotel pkpoTEPOS TOU 5,5 o¢
opAtkn Baon. To o6 ™G ev Adyw AVENONG 1] CWPEVTIKA OAwV TwV AvEnoewv dev SUvatal va vTtepBel To 00O
TwV €ikool ekatoppuplwy (20.000.000) evpw kab 6An ™ Awdpkela tov KOA. Iepattépw, yla TNV eKTApwON
TWV VTIOXPEWOEWV NG EKSOTpLAG ava@opika pe To uTo (B) avwtépw, Exel cuvagdein amd 02.02.2017 ZouPaon
'Epyou, Toug 6poug tng omoiag 1 Ekdotpla B tnpel, mpokeipevou n etatpeia ICAP Group A.E. va mpofaivet

adlaAsimta o€ afloAdYN 0N TNG TILOTOANTITIKNG IKAVOTNTAS TNG KaB 0AN TN Sudpkela Tou KOA.

Ye mepinmtwon eméAgvong 'eyovotog [Tpowpng ATOTANPWUNG, KATA Ta avwTépw, evdgxeTal 11 Ekdotpla va pnv
Slabétel emapkn tapelakd Sabéoa kat va punv dvvatal va efaoc@aiioel véa xpnuatodotnon N M véa
XPNUATOSOTNOT VA VTIOKELTAL 0€ GUUPBATIKOVG TEPLOPLOUOVE YIX TNV LKAVOTIO(NOT TWV ATALTNCEWY HEPOUS 1
TOV oUVOAOU Twv OpoAoyloUywv, Tov Ba ACKNOoOUV TO €V AOYw SIKalwua, e amoTEAECUN VX EMNPeNcBel 1

tkavotnta s Etaipeiag va ekmAnpwoeL TIg UTIOXPEWTELS TNG EvavTL Twv OpoAoylolywv.

Tuxov akpaia peTaBoAr] TG TG TOV HOAUBSov, Tov amoteAel T Bacikn) TpwTy VAN Tov Opidov, Oa
NUTopoVoE VU EMNPERCEL APVNTIKA TNV ETXELPNUATIKY SpactnploTnTa, T AsrTovpyikn kepdogopia,
TN XPNUATOOLKOVOUIKY) O£01 Kl TIC TAUELAKEG POEC TOU OMiAov, pE ATOTEAEOUX VA EMNPEAGTEL 1)
kavoTnTa ™G EKSOTpLag va eKTANP@OEL TIC UTIOXPEWDGELG TG £VavTL TwV Opoioylotywv, Kadme Kat

™mv Ty Stampaypdatevong twv Opoioywwyv thg Ekdotplag oto X.A.

0 'Outdog sival apeoa ekteBelpévog otn Slakvpavorn TG TG Tou HoAURSOU Kal KPapdTwy autoy, KaBoTt

amotelovv T Paokny TPWTN VAN Kat cuviotolv KaBoploTikd mapdyovta Slapop@waons Tou KOGTOUG
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TAPAYWYNG CUGCWPEVTWV/UTATAPLOV 0E£06 LOAUBSoU (dvw Tov 50%) kat cuvemak6AoUOa TNG TIUAG TWANONG
TWV &V A0Yw Tpoiovtwy. O noAvfdog Bewpeltal éva ek Twv Bacikwv peTdAAwv (base metal) kat 1 TIu Tov
Slampaypatedetal o opyavwpéva XpNUATIOTHPLR, TPOEEGpYovTos Tou Xpnuatiotnpiov MeTtdAAwv Tou

Aovéivov (London Metal Exchange 1} LME) kat kaBopiletat amo v Taykoopla Tpoo@opd Kot {1tnon.

Iy mieoyneia Twv ayopwv Touv o0 ‘Oulog SpacTnplomoleital, oL TIHEG TWANONG UTATAPLOV
avampocapuolovtal avd tpipnvo, pe Baomn v eEEAEN TS TLunG touv poAvBdov oto LME. Avtiotolxa, n Etatpeia
ayopadel TNV ev Adyw TPwTT VAN amd Sid@opous mpounBeutés, petadd Twv omolwv kat n Buyatpukr) SUNLIGHT
RECYCLING A.E., kupiwg pe otabepd ava Tpipnvo TIHOKATAAOYO 0AAQ KoL 0€ KATIOLEG TIEPLTITWOELS Spot. [l tnv
QVTLUETWTILON TOV €V A0Y®w KvSUVOU TIOU TPOKUTITEL ATIO TIG SLAKVUAVOELS TNG TIUNG TOu HoAURSov, o ‘OpAog
mpofaivel, katd To Suvatdv, oe @uok avtiotabuion (natural hedge) petadd MwANcEwv kAl oyopwv
(avtioToiyton TOU TIWOKATAAOYOU oyopds pe Tnv T Bdong poAVBSov Tou XpnoloToleital oTov
TIHOKATAAOYO TIwAN OGS pratapiag). EMTAL0V, 0TI TEPITTWOELG EKEIVEG TTIOU AKOUT KAL 1] (PUGLKT AVTIOTABLION
™G TWNG Tou HoAVPBSov Sev elvar Suvatn, o Oprog €xel Eexvnoe, amoé tnv apxn touv £tovg 2017, va
xpnowuomotel  epyaieia  avtiotdOuiong (OTC  ouvpPoéAaia), Tmpokewévouy va  amo@avOel ya v

QTOTEAECUATIKO T TA AUTWV KAL T1] CUUPBATOTNTA TOUG [LE TOV TPATIO AELTOVPYIAG TOV.

Ztov akdAovbo Tivaka mapovoldletal n emidpaocn TG mMocooTaing HETABOANG NG TG Tov HoAVPSoL ot
OUVAPTNON TNG GUVOALKNG TTOoOTNTAS Xprong amd tov ‘Ouido oe Sidotnua evog £touvs. Eav o poAvBdog eixe
vmotiunBel/avatipunBet kata 1% kot 5%, aviiotoya Kat pe 0Aeg TIG UTIOAOLTEG PETABANTEG oTaBEPEG KAL O
‘Oprog Sev eixe tpofel o OXETIKEG EVEPYELEG AVTIOTABLONG TNG TLUNG TOU HOAVUBSov, N emiSpaon otnv kabapn

kepSoopia Touv Ouidov, ywa Tig xpnoels 2016 kot 2015, Ba elxe wg e&NG:

Mood e € 2016 2015
% petafoAn g T tov poAvBSou (tiun Bdong €2.100/t6v0) 31.000 tovotr/étog 26.000 tovol/étog
1% -651.000 -546.000
5% -3.255.000 -2.730.000
-1% 651.000 546.000
-5% 3.255.000 2.730.000

[Iny": Etaupeia.

Ye ouvOnkes akpaiwv peTafoAwy TG TIUNG Tou HoAUPSoV, Kata TS omolieg oL Ttpoomadeteg TG Etatpeiag yia
QVTIOTAOULON TNG TIUNG TOU, WG AVWTEPW, OEV ETLPEPOVY TA ETSIWKOUEVH ATIOTEAECUATA, EVEEXOUEVWGS VO
UTAPEEL  apVNTIK Eemidpacn oV EMXEPNUATIKY Spactnpdnta, Tn Aertoupylkny kepdowopia, N
XPMUATOOLKOVOULKT] B£0T KAl TIG TAUELNKEG pogG Tou Opidov, pe amoTEAECHA VA EMNPEACTEL 1] LKOVOTNTA TNG
Ek80TplOG va EKTANPWOEL TIG UTOXPEWOELS TNG &vavtt Twv Opoloylovxwv, KabBwG kat otnv  Tn

Stampaypdtevons Twv OpoAoylwv g Ekdotplag oto X.A.
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H 8pactnprotnta tov Opidov ektTeiveTal o€ TaykOoo eMiTedo, w¢ £k TOUTOV eKkTiBeTAL O€E KivEUVO
4 A 4 14 14 14 14
aKpalag HETABOANG TWV THOWV TOWV VOULOUAT®OWV (CUVOAAXYRATIKOG KLVSUVOG) Yla TG GUVAAAQYEG

ekeilveg mov 8ev Tpaypatomolovvtal o€ Evpw.

0 'Oprog SpactnplomoleiTtal o€ MAYKOOULO ETIMESO KaAl, CUVETIWS, LV@ioTtatal £€kBeon o€ CLUVAAAXYUATIKO
kivSuvo, o omoiog mpogpxeTal kupiwg amd to AoAdplo HITA (USD) kat o€ oAV pikpdtepo Babuod amod 1o vouLopua
¢ Povpaviag (RON) (Buyatpikn ot Povpavia), eved o peyaAuTtepog OYKOG GUVOAAAY WV TIPAYLOTOTIOLEITAL 6TO
AelToupykod vopopa tov Opidov, dnAadn oe Evpw (€). O xivduvog mpokVTTEL KUPIWG ATO UEAAOVTIKEG
EUTIOPIKEG CUVOAAAYES, ATIALTNOELS KAl UVTIOXPEWOCELS O EEVO VOLOU KAl KAOapEG eTeVEVOELS OE ETILYXELPTOELS
efwTepkoL. ['la TNV AVTIHETWTILOT TOU GUVOAAXYUATIKOU KIvSUVou, 0 ‘OAog @povTilel oL LEAAOVTIKEG EKPOES
XPNUATWY og &Vo VOpopa va KoAVTTOVTaL amd ocLpBoAaia TPoayopds GUVAAAGYUOTOG UE OKOTO TOV
TEPLOPLOUO TOV cuvaAAaypaTikoV kivéUvov. Eav to Eupw elxe vmotiunOei/avatiunbel katd 5% &vavtl tTwv
EEVWV VOULOUATWVY UE OAEG TIG UTIOAOLTIEG HETAPBANTEG oTabepés kal o ‘Opdog Sev eixe pofel o avtioTolyeg
EVEPYELEG aVTLOTABULONG cuVaAAXyUaTIkKoU KvéUvov, 1 emidpacn ota T8 KepdAaia aAAd kat otnv kabapn

kepSoopia Touv Ouidov, ywa Tig xproetg 2015 kot 2016, Oa elxe wg e&Ng:

2016 2015
Iootipia €/% €/$ -5,00% 5,00% -5,00% 5,00%
KaBapd ATOTEALGUATA TIPO POPWV XA € -1.544 1.544 -1.096 1.096
KaBapd AToteAéopata HETA amo @Opous XA € -1.096 1.096 -778 778
15w Keahata XA € -1.096 1.096 -778 778

[Iyn: ETioieg Owkovopkég Kataotdoeig xpriong 2016 (ta otoyyeio g xprong 2015 mpokVTTOUV amd Ta GUYKPLTIKAE aTolyeia TG xpriong 2016).

Te mepimtwon mov o Oudog Sev eival oe B¢on va Tpofel GUeca KoL ATOTEAECUATIKA O€ AVTIOTAOULOT TOU
ouvvaAdaypatikoy kwdvvou efartiog akpaiwv HeETABOAWY 0TI OCUVOAAAYHATIKEG LOOTIUIEG TAP& TWV
TPOOTIAOELWV  QVTIOTABUIONG TOU WG avwTépw, evOeXouévwg va UTApEeL apvnTiky emibpaocn otnv
ETIXELPNUATIKT SPACTNPLOTNTA, TA OLKOVOULKA OTIOTEAECUATA, TN XPTLATOOLKOVOULKT B£01 KAl TIG TOUELKES
po£G Tou Opidov pe amotédeoua va emnpeactel 1 tkavdtnTa TG EKSOTPLAG VA EKTIAN PWOEL TIG VTIOXPEWTELS TNG

évavtL Twv OpoAoylovywv, kabwg kal oty TN Sampaypdtevons Twv Opoioylwy g Ekddtplag oto X.A.

EvaidakTikoi TpoToL xpnpuatodotnong o mepimtwon mov 1 Ek80tpla avripstwnicsl omolodnnote ek

TWV KIv8UVwV, 0Twg avtol avagépovtal 6tV tapovsa evotnta 2.1.

Inuewwvetal 0tL 1 Ek84tpla, og MEPITITWON TIOU AVTIUETWTIOEL OTIOLOSNTIOTE €K TWV KvdUvwy, dTws avtol
ava@épovtal otny mapovoa evotnta 2.1 «Ilapdyovteg Kivdivou mou evdéxeTal va EMNPEACOVVY TNV LKAVOTITA
™¢ Etalpelag va eKMANPWOEL TIG VUTIOXPEWOELS TNG £vavilt Twv Opoloylovxwv, Kabwg Kal Tnv Tum
Stampaypdtevons twv Oporoywwv s Etapeiag oto X.A», Seopedetal 0t O e€etdoel evaAAakTikoUg TPOTOVS
XPNUATOSOTNONG OTIWG aENoT TOU UETOXIKOU Ke@aAaiov 1/kat eEeVpeon TpdcoOetov Tpamelikol Savelopov
UEXPL TOV TToo0oV TwV €16 gkat. pe fAOT TOUG TEPLOPLOTIKOVG OpouG Tou Tapdvtog KOA. Ze TepimTwon Tov oL wg
avw evepyeles TG EkSoTplag Sev teAeo@opnoovy, TOTE Ba VTIAPEEL APVNTIKT ETSPAOT OTNV ETLXELPNHUATLIKY

SPACTNPLOTNTA, TA OLKOVOULKA QTOTEAECHATA, TN XPTUATOOLKOVOWLIKY B£0T KoL TIG TAUELAKES pogG Tov Opidov,
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UE ATOTEAECUN VO EMMPENCTEL N KAVOTNTA TNG EXSOTPLOG VO EKTTANPWOEL TIG UTIOXPEWCELS TNG EVAVTL TWV

OpoAoyLoVywv.

2.2 Mapdayovteg KivdUvov mov emnpediovv onuavtikd Tig Opoloyieg Tov poc@épovtal kat yivovrat
Sektéc oe Slanpaypdtevon, Tpokeuévou va aglodoyn0si o kivéuvog ¢ ayopds Tov cuvdisTan pe

auTég TIg OpoAoyieg.

Tuxov amotuyia Tov Opidov KAl TWV GUVSEOUEVWV PE QUTOV VOULK®V 1] PUGIK®DV TTPOCHOTIMV WS TTPOG
TNV EMLTUXT ST pnon 1) EVIGXLGT] TG EPTIOPLKTG TOU @NUNG O HTIOPOVGE VA EMNPEACEL APV TIKA TNV
Suvatomnta ™G Etapeiag va Slatnpi)oel koL va MPooeAKUEL TEAKTEG, 1] AMWAELX T®WV O0MOiwV O
UTopoVoE VU ETNPEAGEL APV TIKA TIG SpacTnpLotntes TG ETalpeiag, TNV olkovopuk) TG KATAoTao,
TU ASLTOVPYIKE ATOTEAEGPUATA KAL TIC TIPOOTITIKEG TNG KL, KAT EMEKTAGT), TNV T Slampayudtevong

Twv Oporoylwv ¢ Etapeiag oto X.A.

Eav n eumopikr} @Nun tou Opidov kal Twv GUVSEOUEVWV HE QUTOV VOULIK®V 1] (PUOIKWV TIPOCWTIWV UTIOOTEL
BAGRM, evbéxetal va emmpeacBel 1 ewodva ¢ Etalpeiag, kal Twv TPolOVTWY TNG KAl oL GXECELS TNG UE TOUG
TEAATES, KL WG EK TOUTOU VA EMNPEACTEL OVOLWOWG SUOUEVWG 1| SPACTNPLOTNTA, 1) OLKOVOLKI] KATACTAOT, TA
QTMOTEAECHATA KL Ol TTPOooTTIKEG TNG Etaipeiag. O xivduvog ywx ™ @nun tov Opidov Kal Kot €MEKTOOT TNG
Etapeiag kot Twv Tpoldvtwv TG elval €yyeving He TNV TMAPAYWYN KOl TWANOCT TWV TPOIOVTWV TNG OF
OTULAVTIKOVG TIEAATEG 0TIV yxwpLa Kat Stebvn ayopd. ITiBavr Staomopd apvnTikiG @nuoAoyiag yia tov ‘Outio,
To OUVOEOUEV [E AUTOV (PUOLKA 1 VOULKA TipOcWTA 1| Twv TPoldvTwy €v YEVEL oL omoleg Ba pmopovoav
EVOEIKTIKA va a@opoUV 08 TIPAYUATIKEG 1] U TIPAYHATIKEG TIPAKTIKEG 1] KOL TOV TPOTO UE TOV 0Tolo o ‘OpAog
Sie€ayel 1 Bewpeitar 6TL Stefdyel TIG SpaACTNPLOTNTEG TOV 1) AKOUN Kol 0 SlAoTopA EONOEWY, €XEL AUECO
avtiktumo ot Spaoctnpotnta s Etatpeiag. Mapd to yeyovdg 0TL 0 kivBuvog auTtdg evaéxeTal va elval ekTog
™m¢ opaipag eAéyyxov TG Etalpeiog, Tuxov apvnTikn SHOCLOTNTA KAl ApVNTIKY GTOYT TNG KOWNG YVWOUNS YL
Tov ‘Opio Ba PuTtopovoE va ETNPEATEL APV TIKAE TNV SuvatotnTta TS Etatpeiog va Statnprioet kal va tpooeAkveL
TEAQTES, 1] ATIWAELA TWV OTOlWVY Ba UTTOPOVCE VX EMNPEACEL APVNTIKG TIG Spactnpldtntes g Etaupeiag, tnv
OLKOVOLLLKT] TNG KATAGTHON, TA AELTOUPYLKA ATTOTEAEOUATH KL TIG TIPOOTITIKEG TNG KL, KAT EMEKTAOT), TNV TIUN

Slampaypdtevons Twv Oporoylwv tng Etatpeiag oto X.A.

OL ayopég yla ta mpoidvta tov Opidov eival SLaiTEPA AVTAYWVIGTIKEG, GUVETIWGS av 0 ‘Opdog Sev
enevdVoeL pe emTUYiA TNV AVATTUEN VEWV TIPOIOVT®V, 6T BEATIWON TG TTAPAYWYIKOTITAG KAL GTNV
€EUTNPETNOT KAL VTTOOTHPLEN TWV TEAAT®V TOV, OL TWANGELG TWV TIPOIOVT®WV KAL TA ATIOTEALGUATA TOV
Ounidov Oa pmopovicav va emNPEAGTOUV APVNTIKG, LLE ATIOTEAEOUX VX ETNPEAGOEL eVEeYOpEvmS 1) TN

Swampaypdtevong twv Opoioywwv tng Etalpeiag oto X.A.

H ayopd ovoowpeutwyv eival AKPWS OVTAYWVIOTIKI, ATALITWOVTAG OTNUAVTIKEG €MEVEVOELS OTOV TOUEN TTG

€PELVVAG KL TEXVOAOYING, WUE QTOTEAECUN OPLOUEVOL QVTAYWVIOTEG EVEEXOUEVWS VA €XOUV CUYKPLTIKA
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mAgovekTipata. [IoAAQ amod Ta mpoidvTa Tou OPilou Kataokeudlovtal fACEL KOOV TIPOSLAYPAP®V KAL, WG EK
ToUTOV, Umopel va vtokatactaBovv pe mpoidvta avtaywvioT®wv. O ‘'Oplog eKTIOETAL 08 avTAYWVIOUO O TIOAAEG
ayopég pe Baon v Ty, TV TMOLOTNTA, TO £VPOG TNG CELPAS TWV TPOIOVTWY, Ta Stabéoiua amobéuata, tnv
éykalpmn mapadoot), TNV eEVTNPETNON TWV TEAAT®V, TIG TEPLRAAAOVTIKEG ETUTTWOELS TWV TIPOIOVTWYV, KABWG Kol
NV IKAVOTNTA TOU VO OVTOTIOKPIVETOL GUECH OTIS AVAYKEG TWV TEANATWV TOU. LUVET®SG, TPOKELUEVOU VA
mapapeivel 0 ‘OPIAOG aVTAYWVIOTIKOG, o@eidel va emevdUel SlApKWOG OTNV AVATTUEN TWV TAPAYOUEVWV
TPOIOVTWY, 0T BeATivon NG MAPAYWYIKOTNTAG KAl 6TV €EUTMPETNON KAL UTTIOCTHPLEN TWV TEAATWV TOV.
Tuxdév advvapla tov Opidou va avtamokplOel oTIC AMALTIOE TOU SLAPKWS ALEAVOUEVOU avVTAywVIoHoU Oa
UTTOPOVOE VA €XEL ONUAVTIKEG APVNTIKEG ETIMTWOELS OTNV EMXEPNUATIKY SPACTNPLOTNTA, TA OLKOVOMLKA
QTOTEAECUATA, TN XPNLATOOLKOVOLKY B€0m Kol TIG TapelakéS poés Tov Opidov, pe amoTtéAeopa va eMnPeaoTel

evleyopuévwe N Ty Stampaypdtevon twv Oporoywv g Exdotplag oto X.A.

0 'Oudog evdéyetal va amMOTUXEL VA OMOKOUIGEL TA TIPOGSOKWUEVA O0@EAN amd UTAPXOLOEC 1)
MEAAOVTIKEG CUUPWVIES YU 6TPATNYIKEG EMEVSVOELS KAl GUVEPYAGIEG, YEYOVAG IOV £VSEXOREVIC VI
£xeL Suopevn TS pacn 6TV EMXELPNUATIKY] TOU SpacTNPLOTNTA, TN XPIUATOOIKOVOLLLKTY] KATACTAGT
KL TO ATOTEAEGUATA TOV KL, KAT £MEKTAON, TNV T Slamtpaypdtevong twv Opoloytov g 6to X.A.
[Map& TIG EYXWPLEG APVNTIKEG GUYKUPIEG TTOU EMIKPATOVV Ta TeEAevTaia xpdvia, o ‘Ourog e€akorovBel va eival
AVTAYWVIOTIKOG, a@oV katopbwoe pe moocootd 84% mepimov twv mwAncewv tou 2016 (IInyn: Etoieg
Owovopikés Kataotaoelg xpnong 2016) Tou kKUKAOU EPpYACLWOV TOU VO SPACTIPLOTIOLEITOL EUTIOPLIKA OTIG YOPES
Tou €§wTePIKOV. LTO TAXICLO aQUTO, €XEL ETLTUXEL VA SLABETEL TEYVOAOYIKA TIPONYUEVEG, LVYMANG TOLOTNTAS
EVEPYELAKEG AVOELS OTIG PeYdAeS SieBveic ayopes. H otpatnykn emidoyn touv Opidov va Sielodioel oe Eveg
QVTAYWVIOTIKEG AyOPESG EKTOG ATIO TTAEOVEKTN LA TNG SLACTIOPAS TOU ETLXELPNUATIKOV KIVEUVOUL TIOU ETILTUYXAVEL,
eAhoxeveL KIVOUVOUG aPEVOG OTIO TOV QVTAYWVIOUO HEYAAWV TIOAVEBVIKWV ETALPELOV TIOU KOTEXOUV UEYAAO
HepiSlo ayopds KoL a@eTEPOV ATO TOUG TOTILKOUG KLVSUVOUG TNG XWPAG 0TV OTola pactnploTolelTal Kot ot
omoilol dUvatal va emnpedcouvv TNV opaAn] €EEAEn NG k&Be ocuvepyaoiag Kol TEAKE TNV emitevén Twv
TPOCSOKWUEVWY WEEAELDV. TuxOV KUPBEPVNTIKEG, TOAITIKEG KOl OLKOVOULKEG €EEAIEELS OXETIKA WHE TOV
TANOWPLOUS, Ta eMITOKLA, TN @OPOAOYIA, TN SLAKVOUAVOT TWV GUVOAAXYUATIK®OV LOOTLULWY, TOUG 6POUS TOU
eUTOpPioy, TNV KOW®VIKI 1 TOALTIKY aoTdBelq, TI§ StmAwpatikés oxéoelg, Tig S1ebvels Slevételg kal GAAa
YEYOVOTX UTIOPOUV EVEEXOUEVWG VA ETIIOPACOUV SUCUEVWG TNV EULTIOPLKT] CUVEPYATIN TIOU €XEL CULPWVTOEL 1)
Etapeia pe ardodamovg meAdtes. ‘Evag tétolog kivbuvog Svvatal va emnpedoel TV tkavotnta tov Opidov va
ovveyioel ™ SpacTNPLOTNTA TOL OTNV &v Adyw Xwpa Kot Oa emSpacel SUGUEVWG OTI XPNUATOOLKOVOLLKY

KATAOTAOT), OTX ATTOTEAECLLATO KAL GTLG TIPOOTITIKEG TOU.

Yuvenwg, 1 Atoiknon tou Opidov Sev Svvatal va SLlac@aAlcel OTL AVAQOPLKE LE KATIOLEG CUVEPYAGIEG TIOU £XOUV
TpaypatomomBel ekTOG TG EAANVIKNG ayopds, oL avTloUUBaAAGpevol Tou Ba PTTOPECOLV VA aVTATIOKPLOOUY
ETILITUXWG OTIG UTIOXPEWOELS TOUG N OTL Ba elval oe BE€om va EKTANPWVOUV CWOTA KAl aKpLBOXpova TIG

UTIOXPEWOELS TOUG 1 OTL, KATA TN AN Twv cupBoiaiwy, Ba pmopeoel o ‘OpA0G va AVTIKATAOTIOEL 1] TIAPATEIVEL
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UE E€UVOIKOUG Opoug Ta oLMPBOAAIA QUTA, YEYOVOS ToOU evdexopévws va €xel Suouevr emibpacn otnv
ETIEPTUATIKT] TOU SpACTNPLOTNTA, TN XPNUATOOLKOVOULKI] KOTAGTAOT KOl TX XTMOTEAECUATA TOU Kol KAT

EMEKTAOT, TNV TIUN Slampaypdtevons Twv OpoAoylwy g oto X.A.

H ovppstoyr) oto KOA kot 1 andéktnon Twv Opodoywwy ev8ExsTal va unv sivat KatdAAnin emévéuon
Y 6Aovg toug evdiagepopcvoug smevdutéc MBavol emevdutég Sev mpémel va emevdlicouvv otnv
andkTnon Tewv OpoAoylwv eKTOG v StaBétouy TV epmepia ko e€e1dikevon (eite povol avtotedwg
eite péow £vOG YPNUATOOLKOVOULKOU, @OPOAOYLKOU 1] GAAOV oUMBOVAOU) VA EKTLUIGOUV TNV
EKTIANPWOT] UTIOXPEWGEWVY aTd TIG Opoloyieg vd ouvexw¢ peTtafaAAopeveg ocuvOnkKeg, THY KAt
amotédeopa peTaforn TG aiiag Twv OHOAOYL®OV KL TO ATOTEAECHA IOV O £xL 1) €V Adyw emévduon

0T0 6VUVOAO TOV £MEVSUTIKOU YapTo@uAlakiov Toug.

KaBe evSiapepdpevog emevbu TG oL MOV UEl VX ATIOKTIOEL UTIO €k6001 OUOAOYIEG TIPETIEL VO CUVEKTLUN GEL TNV
KATOAANAOTNTA TG CUYKEKPLUEVTG EMEVEUOTG, AdUBAvovVTag VTTOYT €AV elval KATAAANAN Kot cupBadilel pe To
TPOCWTILKO TOL MEVOUTIKO TPo@iA. El81kdTEPQ, 0L EVSLaPEPOLEVOL EMEVEUTEG Bl TIPETEL:

e Noa £xouv emapKei§ YvwoeLs kat eptelpia ylo va Tpofolv o€ 0uoLlaoTiK afloAdynaon g eMEVELONG OTIS
uTtO €kdoom OUoAOYIES, TWV TTAEOVEKTNUATWY KAl TWV KWWSUVWV TIOV EUTIEPLEXOVTAL 0TIV €MEVEUON OE
QUTEG, KOL TWV TIANPO@OPLOV KAL EYYPAPWV TIOU TEPLEXOVTAL 1] EVOWUATWVOVTAL HECW AVAPOPAES GTO
mapov Evnuepwtikd Aeitio.

e Na eivat yvwoTeg Kal va €gouv Tipdofact og kaTdAANAa epyalieia avaAvong Tpokeévou va Stvavtat
va aloAoynoovy, VO TNV TaPoVGH GUYKEKPLUEVT, BLAITEPT OLKOVOULKY) GUYKUPIO KoL TO VPLOTAUEVH
TPAYHATIKA TEPLOTATIKA, TNV EMEVOUON OTIS €V A0Yw OHOAOYIES, KUL TIG EMUMTWOELS TNG TOPEIAG AVTWV
O0TO GUVOALKO XOPTOQUAAKLO ETEVOVGEWY TOUG.

e Na StaBétouv emapkeis 0lkovopIKoUG TTOPOUS Kl PEVCTOTNTA TPOKELUEVOU VA AVTATIEEEABOUV o€ OAOUG
TOUG KIvEUVOUG TNG emEVELONG OTIS €V Adyw OUoAoyieg, cUUTIEPAXUBAVOLEVTG TNG TIEPITITWONG OTIOU TO
VOULoUa 0To omolo KataBaAAovTal Ke@aAalo 1/kal Tokol Vo TIg OpoAoyies Ba elvat Stx@opeTikd amd
TO VOGO TOV EVOLAQEPOIEVOV ETTEVEUT).

¢ Na katavoncovv e Babog Tous 6poug Tov amoé 02.06.2017 [Mpoypappatog KOA, ot omolot eykpiBnkav pe
m™mv and 02.06.2017 amd@aocn touv Aoikntikol ZupovAiiov ¢ Ekddtplag, kat twv OpoAoylmv, Kat va
elval eEoIKELWPEVOL LE TN CUUTIEPLPOPA TNG AYOPAS, oTNV otoia Ba Stampaypatevovtat ot OpoAoyie.

e Na elval oe 8¢on va aflodoyolv (elte HOVOL TOUG, QUTOTEAWS, E(TE HECW EVOG XPTHATOOLKOVOULKOU
oupBovAov) TBAVA GEVAPLA IOV APOPOVV OLKOVOULKOUG, ETILTOKLAKOUG, (POPOAOYLKOUG KL AOLTTOUG
TAPAYOVTEG TIOU SUVAVTAL VA ETNPERCOUV TIG €MeVOUOELS TOUG KOL TNV KAVOTNTA TOUG VX
avtameEEABouv aToug KvEUVOUG OV ATtopPEouV atd TNV v A0Yw emévéuon atig Opoloyies.

MBavol emevdutés Sev mpémel va emevdloouv otV amoktnon Twv OpoAoylwv, €KTOG €dv SlaBstouv TNV

epmelpla kat egeldikevon (gite HOVOL AUTOTEAWS €lTe PHEOW €VOG XPNUATOOLIKOVOULKOV, (POPOAOYLIKOU 1 GAAOU
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ouvpPfolAov) VA EKTIUNOOUV TNV EKTIAT|PWOT VTIOXPEWCEWV Ao TI§ OpoAoyieg VIO cUVEX®WG UETABAAAOUEVES
oUVONKEG, TNV KAT aAmoTEAEoUX HETABOAN TNG a&lag Twv OPOAOYL®WV KAl TO ATIOTEAEGHUAX TIOV Ba €eL 1) €V AOYW

€MEVOUOT 0TO GUVOAD TOV EMEVSUTIKOU XAPTOPUANKIOU TOVG.

H emév8uon oz etapkéc opoloyieg eumepiéyel kivdivoug, dnwg W8iwe N Trwysvon ¢ ExdoTpuag,
mOavn advvapia amoTANPWUIC TWV OUOAOYLOV, Kiv8uvo smiToKiov, MGTWTIKO KivSuvo, kivduvo
TPowpns e€0@Anong kot kivduvo pevotoTnTAg TNG ayopag. EmumAéov, ou Opoloyieg, 8ev eivat
eEa0@PAAGNEVEG NLE GAAEG AOPAAELEG, EUTIPAYNATEG 1] TIPOCWTIKECG, KAL YLA TIG ATALTIGELS TOUG €K TWV
OUHOoAOYL®WY, Ol OHOAOYLOUXOL XTOTEAOUV EYXEPOYPAPOUG, 1)TOL U] EUTPAYUATOS ACQUALGUEVOUC

TotTwTéG TG ETapeiac.

Ot opoAoyieg amoteAoVV aélOYpA@A IOV EVOWUATWOVOUV UTIOGXEST] XPNHUATIKNS TIapoxms TS EkSaTplag mpog to
Sikatovyo-oporoylovyo. H vtoyxpéwon autr cuvictatal otnv TANPWUY TOU KE@AAXiOU KaTd ) ANEN KoL Tou
TOKOL OTIG TEPLOSOVG ToU opilovtal atoug 6poug Tou KOA. H emévduomn o€ eTaplkéG OpOAOYIEG EUTIEPLEXEL
KWoUvoug, 0Twe 18lwg N mTtwyevorn g ExSotplag, mbavn aduvvapio amomAnpwunig Twv opoAoylwyv, kivduvo

eTLTOK(OV, TOTWTIKS KivELVO, KivEuvo TIpdwpN S eE6(ANONG Kal kKivBuvo pevoTHTNTAS Y0P,

Me v ékdoon tou KOA, 1 Etaupeia avadapfavel évavil Twv opHoAOYLOUXwY, LETAED AAAWY, TNV UTIOXPEWOT)
katafoAng ke@aiaiov kat TOkwv, kata tv Huepopmvia Anéng touv OpoAoylakol Aaveiov kal Katd Tnv
Huepounvia KatafoArg Tokwv avtiotolyws, 0Tws ot 6pot avtol opilovtat ato Mpdypappa KOA. Ot Opoloyieg
TAPEXOVY TU SIKALWUATA IOV Ava@EPOVTAL GTOVS dpoug €kdoomns Twv OpoAoylwv kat ato [pdypappa KOA, wg
eKdoTote Loyvouv. EmumAéov, ot Opodoyieg, Sev eival eEao@AAOUEVEG e AAAEG OCPAAELEG, EUTIPAYUATESG 1)
TPOCWTILKEG, KAL YIA TIG ATIALTIOELS TOUG €K TwV OHOAOYLWV, OL OOAOYLOUXOL ATIOTEAOVV EYXELPOYPAPOUG, T TOL
U EUTPAYUATWG OCQPOALCHEVOUSG TIOTWTEG NG Etaipeiag Q¢ ek TOUTOU, 0€ TEPITTWON QAVAYKAOTIKNG
extédeons oe Bapog ™ Etalpeiag kat g meplovoiag g 1) o€ TEPIMTWON ATOUKNG 1] GUAAOYIKIG Stadikaaiog
APEPEYYLOTNTAG AUTNG (OTIWG EVSEIKTIKA 0€ TEPITTWON TTTWXEVOTS 1] avaAoyns Stadikaciog Tou [TtwyeuTikov
Kwdika), ot emevduTeG 0ploAoyLovxol Ba tkavoToloVVTAL Yla TI§ amaltioels Toug amd to KOA kat tig OpoAdoyleg
OUUUETPWG e OAOUG TOUG AOLTIOUG EYXELPOYPAPOUS TIIOTWTES TNG Etatpeiog povo katd mocootd 10% kot yio
TUXOV UTtepBAAAOV UOVO PETA OO TNV LKAVOTIOMOTN TWV AMALTHOEWV TWV TMOTWI®V TS Etalpelag, mov
KATEXOUV EUTIPAYHATI] QO@AAELX 1] YEVIKO 1 €L81KO TIPOVOULO Kol £@OCOV €XEL ATOUEIVEL UTIOAOLTIO TIPOG

LKAVOTIO(MON TWV ATIALTOEWY QUTMV.

Emouévwg, oe mepimtwon mov 1 Etapeia Sev ekMANPp@OOEL XPHATIKEG VTTOXPEWOCELS TNG TPOG TOUG ETMEVEUTES
OMOAOYLOUX0UG (OTIWG EVSEIKTIKA YL TNV KATABOAT TOKOU 1] KEQPAAa{OV) 1] €V YEVEL SV TNPNOEL TIG SECUEVTELS
™G N/katL ot OpoAoyieg kataoToUv ANEIMPOOETES KL ATTALTNTEG, 1}/KAL O€ TEPIMTWON CUAAOYIKNG Stadikaciog
apepeyyvomntag s Etalpeiag (0Twg evSelkTIKA o€ TEPIMTWON TITWYXELVONG N avdAoyng Sadikaciag Ttou
Mtwyevtikoy Kodika) vpiotatat o kivbuvog, atnv TePITTwoN oL 1] ETALPIKN Tteplovoia Sev emapkel yia v

LKAVOTIO(MON TwV EYXEPOYPAPWY TUOTWTWY TNG, VX UNV IKavoTowmBovv 6to cUvoAd Toug 1j/kat kaBoAov ot
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ATALTNHOELS TWV EMEVEUTWY OUOAOYLOVXWV ATO KEPAAQLO, TOKOUG | Aotmtd kataBAnTéa umod Tou KOA kot twv

OpoAOYLWV TTIOOA.

H tyu) Swampayupdtevong twv Opoloywwv tng Ek80tplag oto X.A. evléysTtal va TOPOVGLAGEL
ONUAVTIKEG SLaKVRAVOELS, OXL MOVOo Yyl Adyoug Tiov £xouv oxéon HeE TN SpactnpétnTa kat T
XPNUATOOLKOVOILLKT] TG KATAGTAGT 0AAX KAL WG ATTOTEAEGUA TTAN}00UG TAPAYOVT®V, OPLEUEVOL EK TV

oToiwV £k@eVYoOLV TOV eA£yyov ¢ Etaipeiag.

H Tty Swumpaypdatevong twv OpoAoywwv tng Ex8otplag oto X.A. pmopel va UTOKEITAL OE ONUAVTIKES
SLKUPLAVOELG, OXL HOVO Yl AGYOUG TIOU £X0UV OXECM HE TN SpAcTNPLOTNTA KAL TNV XPNHATOOLKOVOULK TNG
KATAOTAOT), OAAX KL G ATMOTEAETUA TTAIO0UG TTAPAYOVTWY, OPLOUEVOL EK TWV OTIOIWV EKQEVYOUV TOU EAEYXOU

™G Ex86TpLag. Meta &V Twv TMapayovtwy auT®y, TEplapfavovtal Kal ol akéAovdot:

OKOVOULKEG KOt TIOALTIKEG e€gAIEeLC.

AXNaYEG TWV YEVIKGOV GUVOTKWOV NG XPTHLATIOTNPLAKN G OYOPES.
e  Melwwpévn (TNON Ylx ETALPLKES OpoAoyieg Kat 18lwg T OpoAoyies ékboong tng ExdoTpLag.

e O petaforés otV avtiinym twv emevSuT®V Yia Tov Topéa Spactnplomoinong g EkSdtplag 1/kat Tig

TIPOOTITIKES TOV.
e Hyevikdtepn aotdBela Twv ayopwv tou X.A. 1}/KkaLn YEVIKOTEPT] ATOS00T] TOUG.

0L WG Gvw Tapdyovteg evEEXETAL VA EMNPEACOUV SUCHEVMG TNV TIUY SLampaypdteuons Twv OpoAoylwv Tng
Ek86tplag. EmmpocBeta, kivbuvol ou meptypd@ovtal o€ Aot onpeia tov mapdvtog EvnuepwtikoV AgAtiov
Kol HETA&V GAAwV oty Ttapovoa evotnta 2.2 «Ilapdyovtes kKivdUvou mov emnpedlouv onUavTIKE TG OpoAoyieg
TIOV TIPOCPEPOVTAL KAL YIVOVTAL SEKTEG 0€ SLATIPAYUATEVOT, TIPOKELUEVOL Vo a§loAoynBel o kivduvog T ayopds
oV cuvSéeTal pe auTEG TIg OpoAoyieg» evBéxeTal va £xouv ovoLWSN SucUeV ETILPPOT] GTNV TIUT TwV OpoAoylwy

™m¢ Exk8otpLag.

Ou ayopég ™G EAAnvika Xpnuatiwotipua AE. cival meplocdtepo aotabeic amd ayopéc Aomwv
XPNUATIOTNPIOV KAl 1| EUMOPEVSUOTNTA TWV OpoAoywwv evdéxetar va eival Teploplopévn pe
amoTEAEGHA 1] SUVATOTNTA HEAAOVTIKTG pEVOTOTOINONG TWV OpoAroywwv TG EkddtpLag otnv ayopd va

punv eivan eyyonuévn.

OL um6 €kdoon OpoAoyies g Exdotplag Ba elcaybovv mpog Swampaypdtevon oto X.A. Tevikdtepa, to X.A.
TAPOUCLATEL XAUNAOTEPT] PEVOTOTNTA ATO GAAEG pEYAAES ayopég TG AuTikig Evpwmng kat twv Hvwpévwv
[ToAlTeELWVY Kal, wg €K TOUTOV, oL vToPm@Llot emevduTéG (0wG SUOKOAELTOUV VA AYOPAGOLV 1] VA TIWAT|GOLVV
OpoAoyieg g ExSoTpLag, 8iwg oe peydAa mMakETA. INUELOVETAL OTL 1] PEVCTOTNTA TOU X.A. £XEL TIEPALTEPW
emnpeacOel amd v emPOAN TwV MEPLOPLOUWYV GTNV Kivnon Twv Ke@oAaiwv Tov emifAnOnke pe v amo

18.07.2015 Ipa&n NopoBetiko¥ Iepieyopévou (PEK A’ 84/18.07.2015) kat émwg oyvouv onfjuepa. AedSopévou
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O0TL 8ev vEI(OTATAL AVETTUYUEVT] QYOPd EL0AYWYNS KOW®MV OpoAoYyLwVY pe Snudoia mpoo@opd oto XA, Tnv
TeAevtala Sekaetia, Sev VTIAPYOVV LOTOPLIKA GTOLXElX IOV Bt PTTOPOVG AV VX 08NYNIOOUV GE CUUTIEPACUATA WG
TPOG TNV EUTIOPEVCLUATNTA TOUG Kal §ev VTTApXEL Kapio EvSel€n yia TV mBavr) HEAAOVTLIKY) CUUTIEPLPOPA TNG
TYMS Kot TG pevoToOTTag Twv Oporoywwv tng EkdoTplag otnv ev Adyw ayopd. H Seutepoyevic ayopd
OpoAdywv omv &v Ad0yw ayopd Oev elval okOUN AVETTUYUEVY], UE ATIOTEAECUQ 1) EUTOPEVCLUOTNTA KoL

SuvatotnTa peAAoVTIKG pevoToToinong Twv OpoAoylwyv ¢ EKSOTpLAG 0NV aryopd va Pnv evat eyyunpevn.

Ot OpoAoylovxot GUYKPOTOUV Ondda, ouvépyovtal o6& TUVEAELOTN KAl AQUBAVOUV ATOQAOELS LE
amaptia kot mAswoPn@ia, Tov opifetal otovg 6pouvg tou KOA. Ot OpoAoylovxol sKTpocwTovvTal
14 14 14 r A A r

évavtt ™G Exk80tprag kot tpitwv Sta tov Ekmpoowmov twv Opolroyovywv. EAdoyedel dvta o
Kiv8uvog oL amo@acslg TG oLVEAEVGTIC TV OHOAOYLOUX®WV T)/KaL Ol EVEPYELEC KAl ATOPAGELS TOV
EKTIpoo@mov Tmv OpoAoylovxmwyv va BplokovTtal 6g avTifeon He TIC EMOUVUIEG KA TA GCUUQPEPOVTA TOV

pepovwpévov emevdutn Opoioylovyov.

Ot OpoAoylovyol cUYKPOTOUV OHESA KATA TNV €Vvola TOU VOLHOU KOl AXUBAVOUV ATO@ACELS EVPLOKOUEVOL OE
Tuvédevaon, cUUPWVA UE TA TIPOBAETIOLEVA GTOVG OpOVG Tov TipoypAppatos Tou KOA kat to N.3156/2003, 6Twg
ekdotote Loxvel Kata t Sudpkewx kat Asttovpyia tov KOA ot OpoAoylovxol v Svvavtal va AapBdavouv

ATIOPACELS AUTOTEAWS, EKTOG CUVEAELONG.

Ot amo@acelg TG ouvédevons twv OpoAoyovxwv Aapfdvovtat cVAAOYIKG pHE TNV KATA TEPITTWON
mpoBAemopevn amaptio kat mAcwoymeia cOp@wva pe toug 6pous, to IMpdypappa KOA kat to vopo, kat
SeapLevovy 10 0UVOAO TwV OHOAOYLOUX WV, AVEEAPTHTWS EAV £XOVV GUUUETACYXEL ) OXL 0TI GUVEAELOT), 1/KAL EQV

€xouv peloYm@noeL Kot TpoBAAAEL AVTIPPNOELS KATA TN AN TNG OXETIKNG ATOPAOTNG.

Emiong, katda ) Sidpkela tou KOA, ot OpoAoylovyol ekpoowmovvTal evavTl Tng EkSaTplag kat tpitwyv amd tov
Exmpdowto twv OpoAoylovxwv, 0 0Toiog evepyel yla Aoyaplacpud Toug cUU@WVA HE TS SLATALES Tou V.

3156/2003, Toug 6poug kat To Tpoypappa tov KOA kat Ti¢ amo@dacels g ouvédevons Twv OpoAoylouywv.

Mpd&elg tov Exkmpoowmov twv OpoAoylovywy, akoun kat av eival kad' vrépBaon g egovaiag tov, Seapuevouvv
Toug OpOAOYLOUXO0UG KaL TOUG £181KOUG Kol KaBoAlkoug tadoxous Toug evavtl g ExdotpLag kat tTwv tpitwy,

€KTOG gav 1 Ekdatpla 1y o tpltog yvwplav thv vmépPaon g eéovalag.

EAAoyevel mAvta 0 KIvEuvog oL ATto@AGELS TNG GUVEAEVOTG TwV OPoA0YLOUXWV 1]/KAL OL EVEPYELEG KL ATIOPACELS
Tov Exkmpoowmov twv OpoAoylovxwv va Bpilokovtal oe avtiBeon pe TI eMBUNIEG Kal TX CUNPEPOVTA TOU

Hepovwpévov emevéuty Opooylovyov.

To @opoAoyko cvotTnua otnv EAAG8a v@ioTtatal 6uYVEG TPOTIOTOMGELG KoL VTIAPXEL aBEfALOTNTA WG

TMPOG TNV AVTIUETWTILON OGUYKEKPREVOU £i8ovg sloodnuatog amd Tig OpoAoyieg. Q¢ £k TovTOUL,

v@iotatat kivduvog, og TepiMTwon TUXOV aAdayi)¢ 1| SLAPOPETIKIG EPUNVEIAG TOU @OPOAOYLKOV

TAawoiov, TPOcOeTNC 1| avinuévng @oporoyikng emBapuvong ota £608a and tig OpoAoyieg 1 T
41



petafipact Tovg, KaBwWGS Kat TEPLOPLGIOV TNG KABAPNG OVORAGTIKNG atd800M ¢ auT®WV Kat TG afiag

NG £MEVSUONG TOV EMEVSUTI) OLOAOYLOUXOV XVA@OPLKK e TIG OpoAoyieg.

Ot emevduTéG Ba pémel va AdBouv vTTOYN TOUG OTL TO EAANVIKO TAXIGLO POopoAoYiag 008N HATOG VPloTaTL
OUXVEG TPOTIOTIOMOELS UE TIAEOV a&loonUelwTn TNV ek BaOpwVv TpomoToinon e v PneLomn Kot EQapuoyn véou
KWK popoAoyiag etoodnpatog (v. 4172/2013) pe woxV amd 1n lavovapiov 2014. Me §eSopévn Ty ek Babpwv
0AAQYNY TV HEXPL TIPATIVOG LOXVOVO WY (POPOAOYIK®MV SLATAEEWVY LE TNV EQAPUOYT TOV VEOU KWOSIKA (POPOAOYIAS
eloodnuatog dev pmopel va ava{nBel Baon ya v gpunvela Twv vewv Slatdewv oTig Tpoioyvoaces. Ot 8¢
(POPOAOYIKEG APXEG KL TA EAANVIKA SIKAOTNPLX EVOEXETAL VA EPUNVEVGOULV TIG SIATAEELS TOU VEOU KWOLKX
PopoAoyiag eLcOSNUATOG KAL TOU KWOSIKA opoAoYIkns Stadikaciog (v. 4174/2013, wg loxvel) KAt TPOTO TIOV
Sev eival Suvatd va mpofAe@Bel. Ae pmopel va amokAelotel omoladnmote MPOGHETN POPOAOYIKY eMIPBApLVON
ot £¢008a amod TIg OpoAoyieg ov Ba umopovoEe va TEPLOPITEL TNV OVOLAOTIKY amtdSo0oT auTwv. G amoTéEAEGUA
™mMG &v A0yw TpoToToMmong, vTapyel afeBaldTNTa WG TMPOG TN POPOAOYIKH] AVTIHETWTLON CUUPWVA HE TO
EAAnviko Alkalo cuykekpluévou €i60UG €LGOSHUATOG IOV YEVVATAL Ao TNV amOKTNOoN 1)/Kal petafifacn twv
Ouporoywwv. EmmiAéov, Baoel twv dpwv tou Ilpoypaupatos KOA, oe mepimtwon HeTABOANG TOV VPLOTAUEVOU
(POPOAOYIKOV CUCTHUATOG 1/ KoL LETABOANG TNG POPOAOYIKNG TIPAKTLKNG, oL eMPBapLVoelS ev Oa Baplivouv Tnv
Ek80TpLa, aAAA TOV EKACTOTE EMEVOUTH, KATA TEPITTTWOT. G €k TOUTOU, V@loTaTal KivSuvog 4TI, o€ TtEpITTTWOoN
TUXOV dAAQYNG 1 SLAPOPETIKNG EPUNVEING TOU (POPOAOYIKOU TAXLGIOU 1) OTola CUVETAYETAL TIPOCOETN 1
avenuévn @opoAoylkn emiBapuvon ota £€coda amd Tig OpoAoyies 1 T petafifact toug, Ba pmopoloe va
meploplotel 1 KaBapn OVOHACTIK] ATTOS00T QUTWV KAl €V YEVEL VA EMNPENACTEL SUOUEVWG 1) ETTEVOLOT] TOV

€MEVOUTI] OLOAOYLOUXOV ava@OopLkd e TiG OpoAoyieg.

0 'Opdog sivar ektedepuévog o KvdUvoug mov oxetifovtar pe TuxOv MeEAAOVTIKEG OAAaYEC Kal
QUG TN POTOINGT TOV VOHOOBETIKOU KL KAVOVIGTIKOU TIAXLGI0V 6TO 0Toio vTtdkerttatl Tdco otnv EAAGSa
000 koL ot S1eOvég emimedo. Omowadnmote Tepartépw Ofomion vopobeoiag 1/kat pvbuicewv, mou Oa
TPOKOAOUOE APVNTIKEG ETMUMTWOELS CTNV EMXEIPNUATIKY SPACTNPLOTNTA EVOEXETAL VA EMNPEACEL OUCLACTIKA
TNV OLKOVOULKY KATAOTAOT, TA AELTOUPYIKA XTOTEAECUATA KAl TIG TPOOTTIKEG Tou OpiAov KoL, GUVETWS, va
EMMNPEGOEL TNV LKAVOTNTA TNG ETaupeiag va eKMTANpWOEL TIG UTTOXPEWTELS TNG EVAVTL TwV OPoA0YLOUX WY, KABWS

KoL tnVv T Stampaypdtevong twv OpoAoywwv e Etapeiag oto X.A.

Me Sebopévo 0TL 1 TAon TO0O o€ €BVIKO GO0 KAl 0€ EVPWTATKS ETITESO ElvaL 1] AVAUOPPWOT] TWV KAVOV®WV TIOU
SLETOUY TNV EMYEPNUATIKOTNTA GE QUOTNPOTEPO KAVOVIOTIKO TAAIO0, OTWG aQuTOUG TOU a@OopoUV TO
TEPLBAALOV, UYELOVOLKO, Blopmyavik LOLOKTNOIQ, TIVEVUATIKA SIKALWUATA, KoL 1) CUHHOp@wot tou Opidov ot
QUTOVG TOUG KAVOVEG £xeL emibpaom otn Asttoupyia kal ota amotedéopata touv Opidou kal avtiotoxa 1 un
ovupopewon N mapafiaon emovpel VPMAG TipdoTina. AG onuewwbel 0T, 0UTWG 1| AAAWG, O UNYOVIOHOG
TAPAKOAOVONONG Yot TNV EQAPUOYT] KoL THPNON TNG VOpobesiag mov a@opd otn SpactnploTtnTa Kol TI§

VTOXPEWOELS Tou Opidov cuviotd pia Stapkn Samavnpn Swadikacia. Eival tpo@avég 6TL | GUUHOPEWOT] TOV
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Opidov ot omowadnmote vedTepn vopoBeTikny pUBULIOT ToU SiEmel T SpacTnNPLOTNTA TOU amalTel oLVVNOWS
UL0OETN O HETPWV HE VPYNAO KOGTOG KL EVOEXOUEVWG O TIPAYLATOTIOMON ETTEVEVOEWVY OE 1] CULPEPOVTES YA
QUTOV OPOUG, LLE ATIOTEAECHA VA PNV ETLITPEWPEL TNV VAOTIOMOT £MEVOUTIKGOV oXeSiwV ToL Tov Ba awopolv otV
QVATITUEN NG SpaoTnPLOTNTAS Tovu. AuTol oL vouoL Kol Kavoviopol kKol 1 epunveia kol e@apuoyr Toug pmopel
emiong va aAAGleL KaTd KapoUs Kol QUTEG 0L OAAAYEG UTTOPEL VA ETNPEACOVY APVNTIKA G ONUAVTIKO Badud Tig
ETIXELPNUATIKEG SPACTNPLOTNTEG, TN XPNUATOOIKOVOWUIKY] KATAOTAON Kol Ta amoTeAéopata tou Opidov.
Tuvenwg, 1 Aloiknon ¢ Etaipelag 8¢ Suvatal va amokAeioel To evdegydevo OTL 1| TUXOV avadlapBpwaon Tou
Beopkov mMAatsiov kal n epunvela Tov SVvATAL Vo EMUPEPEL ONUAVTLKN APVNTIKY EMISPAOT 0TA ATTOTEAETUATA
KaL TNV OLKOVOLKT Katdotaon touv Ouidov kat, cvuvemakdiovba, va emnpexcel 1) T SlampayudTtevong Twv

Ouporoywwv g Etatpeiag oto X.A.

OL Opoloylovyol 8ev €xyouvv Awkaiwpa Mpowpng ATOTMANpwUG TwV OHoAOYIWV THpd HOVOV LT

OPLOUEVEG TIPOUTIOOLOELG.

01 OpoAoylovyot Sev éxouv Sikailwpa va amaltioovv amd tnv Ek§otpla thv amomAnpwr] Tou cuvoAoL 1) HéEPoug
TwVv OHOAOYLWV TOUG GTNV OVOUXOTIKN TOUG adla HETA TwV §ES0VAEVHEVWV TOKWY KAL AOLTIWV KATABANTEWY,

TAPA LOVOV EQOCOV:

(i) eméABel AAdayr EAgéyxou oy Ex861pLa, 1 omola cuviotatal otig €€1g TEPIMTWOELS: o) Edv amokTnOel dpeoa
N éupeca amd omolodnmote mMpdowto (Puokd 1 Nopkry OvtotnTa) extog Twv Y@lotdpevwyv Emevéutwv,
T0G00TO GUUUETOXNG IOV EeTEPVE TO 1/2 TOU EKAGTOTE GUVOALKOU KaTABeBANUEVOL HETOXIKOU KEPAAXIOV TNG
Ek86tpLag 1 B) eav amoktnOel dpeca 1 Eppeca, amd omolodNmote TPOcwTo (Puotko 1| Nopikr) OvtotTnTta) eKTOG
Twv Y@lotapevwy Emevdutwv 1o Sikalwpa doknong Twv SIkalwiatwy Pneov el twv petoxwv g Exdotplag
KATA TOG00TO TOU Lemepvd 10 1/2 Twv SIKUWUATWV PNPOU TOU EKAOTOTE GUVOALKOU KatafeBfAnpévou
uetoykol kepaiaiov ekdobelcwv petoxwv g Ekdotplag 1 y) av amoktnOel, aueca 1 Epueca, o EAeyxog g
Ex86tpLag and omotodnmote ipdowto (puokd 1§ Nopikn Ovtomta), To omolo, kata tnv Huepounvia 'Exboong
Twv OpoAoylwv, 6ev aokel éleyxo otnv Exkdotpla. I'a Toug okomoug tou tapdvtog Mpoypdpupatog, n évvola tou
«EAEYYOL» Ba epunveveTal cUPPWVA e To TTpotuTo AITXA 10, 6Twg Vel kat «Y@lotapevol Emevéutésy Oa
éxouvv v évvola Tov Toug amodidetal otoug dpoug tou Ipoypappatog KOA, otnv evotnta 4.2.2.2 «'Opot tou

KOA» tou tapoévtog Evuepwtikov Agitiov),

(i) n Ex86tpla, pe amoé@acn tng kab OAn tn Awdpkela tov OpoAoywakov Aaveiou, Sev mpofaivel oTig
QTP AT TEG EVEPYELES YL TNV AELOAGYNOT TNG TIOTOANTITIKNG LKAVOTNTAG TG aTto TV etatpeio ICAP Group A.E.
oe emowa Bdon. Emmiéov, n ExSotpla vmoypeovtal va evnuepwvel apeAAnti tov Ekmpdowto ywax To

QATOTEAEG A TNG AELOAOYN 0N G, KAO WG Kal o€ KGOe TepimTwon Tuxdv evildueons HeTaBoAnG TG afloAdynong g,

(iii) xatd Tapafioon g BTk G vTOYXPEWONG ™G EkSOTpLag, wg opiletal oty mapdaypao 8.1.(1) g evotnTag
4.2.2.2. «Opot tou KOA» kat 0tav o Asiktng Kataotel PHEYaAUTEPOG TOU 5,5 o€ oAk} Bacom, 6mov TuXOV

SlamiotwOel amd Toug opkwToUG eAeykTéG TG ExSOTpLag katd tn Sadikacia mov TpofAEmeTal Tapdypa@o
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8.1.(1) tng evotnrag 4.2.2.2. «Opot tou KOA» yia Tig avdykes €ékdoong tou IiotomomnTikov pe ta Sedopéva elte
™¢ 30/06 elte g 31/12 ekdoTtov £TOUG €Tl TwWV €faunviainy €T TWV £TNCIWV AVTIOTOLXX EVOTIOUUEVWY
OLKOVO LKWV KATAOTATEWV Tov Opidov eAeypévwv amd v EAeyktikn ETalpeia o omoladmoTe xpovikn oTiyun
KkaB06An T Aldpkelx tou OpoAoylakoV Aaveiou péxpt kat tnv olooxepn €E0@Anon twv OpoAoylwv otnv
OVOUOOTIKN TOUG aia PHeTE TwV §e80VAeLPEVWY TOKWV KAl AoV KataBfAnTéwy. ElSikdtepa, yia TIG avayKeg
EKTTANPWOTG ETAVAPOPAS TOV AglkTn Tpokelnévou va unv aocknBel to Awkaiwpa ¢ Mpdwpng AToTANpwWUNG
kata ) Stadikacia mov mpofAEmeTal oty mapaypa@o 4.4 g evotntag 4.2.2.2 «Opot tov KOA», 1 Mntpwkn
Etapeia B ovppetéxel kabe @opa oe AvEnon ¢ EkSOTpLag KAAUTITOVTAG TO TOCO QUTHG, TIPOKELUEVOL VA
av&dvovtal KaBe @opd Ta tapelakd Sabéoa ™G EkSOTpLaG KAl Vo HELWVETAL avTioToa To ZUVOAO TOU
KaBapov Aavelopov, wote o Adyog Tov Zuvorov Kabapov Aavelopov pog EBITDA va emavéABel ota 6pla tov
opileL To OpoAoylakod Advelo, NTOL Vo KATAOTEL LIKPOTEPOG TOU 5,5 o€ optAikr Baon. H vmoxpéwon g Mntpikig
Etapeiag va cuppetéyxel otnv avénon €xel avaAn@Oel pntad Kol GUETAKANTA CUU@WVA [LE TN OXETIK AAwon
Aéopevong mov €xel avaAdfel koL TG omolag To TmeEplexOpevo TepAapBavetal avutovoto oto Mapdpmua Il
«EmiotoAn Aéopevong e Mntpknig Etapeiag» g evotntag 4.2.2.2 «Opot tov KOA». H Ek86tpla opeirel Tnv
emopevn Nuépa (T+1) amod tn Swamiotwon ¢ mapaBioong g mapaypd@ov 8.1. (y) ¢ evomrag 4.2.2.2 «Opot
Touv KOA» kot tnVv €kdoom Tou oXeTikoU [IloTOToOMTIKOU TWV 0PKWTWV EAEYKTWV TEPL U1 CUUHOPPWOTG, VO
Tpofel 0e GAEG K TOU VOHOU KUL TOU KATAGTATIKOU TNG EVEPYELEG TIPOKELUEVOU TO ALOIKNTIKO ZUPBOVALO TG VA
AdBeL amo@aon Kot va eykpivel T ZUykAnon g [evikng ZuvéAevon Twv HETOXWV TNG LE oKoTO TV AvEnomn. H
mpbdokAnon ¢ Feviknig Zuvédevong yia v Avénon Ba emibidetal oe 6Aoug ™G uetdyovg g Exdotplag pe
SIKAOTIKG EMPEANTN KATAE TNV €vvola Tov apBpov 26 mapayp. 2« Tov k.v.2190/1920 v (Sta nuépa g ANUmg
™G amdé@aons amd to Alokntikd Zuppoviio (T+1). H Tevik Zuvédevon twv petdywv s Exdotplog Oa
oUVEPXETAL KaL Ba eykpivel TNV ekdoTtote AVENOT cUp@wva pe To apBpo 13 tapayp. 7 Tov k.v.2190/1920 evtog
mpoBeopiag eikoot 800 (22) Nuepwv amo Ty nuepounvia Tov SAMOTWONKE ATO TOUG 0PKWTOVUG EAEYKTEG 1) U
ovppdpwon ™ Ekdatplag pe to Aeiktn (T+22). H Ek§otpla avadapfBdvel amd tnv nuepounvia s ANYnNg g
OXETIKNG amd@aong ™G Feviknig Tuvédevong Twv HETOXWV NG ywx Tnv AvEnon kot v KatafoAn autng
oVpewva pe Ta e8ikdtepa Siaiapfavopeva ¢ MAwong s Mntpikig ws opilovtal oto IMapdaptnua II
«EmotoAn Agopevong g Mntpuwkng Etaipeiag» g evottag 4.2.2.2 «Opot touv KOA» va mpofel og 6Aeg TIg
evépyeleg ov opllovtal oTiS owkeleg Statagelg Tou k.v.2190,/1920 Kol 6TO KATAGTATIKO TNG YLO TNV OAOKAT pwoT
™m¢ AVENONG KoL TNV TLOTOTOMOoN NG, TPOKELUEVOU Ol 0pKWTOl gAeykTeg TG ExSoOTpLAg va ekdwoouv to
[IioTomoOMTIKO ZUUUOPPWONG Yot TNV THPNOoN Tou AglkTn oVu@wva e Ty mapdypa@o 8.1.(1) g evotntag
4.2.2.2 «OpotL tov KOA» evtdg tng mpobeouiag twv tpldvta (30) nuepwv amd v nuepounvia Tou
Slamotwbnke N pn Tpnon tou Aeglktn kol va amootaAel To vedtepo IlioTomomtiké otov Exmpoéowmo twv
OpoAoyoVywv (T+30). Mepattépw, N EkSOTpLa o@eidel To apyodTepo evtag §Uo (2) NUepwv amod TNV €KS00T TOU
[IiotomomTiko) ZUUUOPEWONG ATO TOUG OPKWTOUG EAEYKTEG, VA OMOOTEAAEL oTov Exmpdéowmo Twv

Opooyloywv O0AQ TA ETAPIKA £YYPA@O KOl TILOTOTOMTIKA TOU €VAOYWwS (nthoel amd tnv EkSotpla o
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TeAgutaiog kal ta omola amodekviouv TNV eykupoOTNTa Kot LoxV tng Avénong Pnta cuvpewveitatr otL ot
avwTépw mpobeopies SYvatal va mapateivovTal cuVoAlka pExpL TEvTe (5) MUEPES KATOTILY TIPONYOUHEVNG
éyypaeng ovvaiveons tov Exkmpoowmouv twv OpoAoyolywv. Ilpog dpon mdong ap@BoAiog kol ylw Toug
okoToVG Tov TapdvTog 6pov, Ba voeltal otL éxel eméABeL T'eyovog Tpdwpng ATOTIANPWUNG KATA TNV Evvola
8.1.() ™¢ evéotntag 4.2.2.2 «Opot tou KOA» Ttepi un tpnong tov Asiktn, epdoov evtdg TG Tpobecuiag Twv
Tpravta (30) nuepwv amd m Saniotwon g mapafiaong 8.1.(1) g evéotntag 4.2.2.2 «Opot tou KOA» Sev
ekb600el Tedka to IMioTomOMTIKG ZUUUOPPWONG Tiepl THPNONG TOU AglKTN ATIO TOUG OPKWTOUG EAEYKTEG UE TO
omolo va BeBatwvetat n cuppop@won s EkSotplag pe to Aeiktn. O 6pog «AvEnomn» £xel v évvola wg opileTal

otV mapaypago 1.1. g evotntag 4.2.2.2 «Opot Tou KOA».

Ev8sxopuevn aoknon tov Aikaiwpatog lpoéwpng AmonAnpwpur¢ Twv Opodoytmv, OXL amo To 6UVOAO T®WV
OpoAoylovxwv, 0 08Ny OEL 6E TTEPLOPLOGNO TOV apLlOpoV TwV VIO Stampaypdtevon 6to X.A. OpoAoyLwy

KoL EVEEYOUEVMG VA TTEPLOPLOEL TNV EUTIOPEVOIUOTNTE TOVG.

Zopuewva pe tov 0po 4.3 mepint. 3 g evotnrtag 4.2.2.2 «Opot tou KOA», oe tepimtwon emédevong ['eyovotog
[Ipowpng AmomAnpwung, €kactog OpoAoyloVxog SUvatal va UTIORAAEL avéKKANTN SNAwon mpoBeong oty
Exdatpla, avagépovtag to I'eyovdg [pdwpng ATomAnpwung kol Tov aplopd twv OUoAOYL®V TNV ATOTIANP WL
Twv omoiwv alteital e mepimtwon mov 1 ev Adyw OSMAwon Sev vmoPAnOel eite amd 1o olvoro Twv
OpoAoyloUyxwv &ite ywx to oVvvoAo Ttwv OpoAOYLHV TOU Katéyouv, Ba cuppikvwBel o aplBudg twv vmd
Stampaypdtevon oto X.A. OpoAOyl®WV Kol EVEEXOUEVWG VX TIEPLOPLOTEL 1] EUTTOPEVCIUOTNTA Kal SUVATOTNTA
MEAAOVTIKNG ayopds 1§ pevotomoinong twv OpoAoylwyv g Ekdotplag oto X.A. EmmAgoy, cUp@wva pe tov 6po
4.3 epimt. 5 g evortag 4.2.2.2 «'Opot tov KOA» 1 Ek86tpLa €xel To Sikaiwa, € TEPITTWON IOV €EXGKNGOUV
10 Skaiwpa mpdwpng amomAnpwunig Opoloylovyol OV EKTPOoWTOVV To oySdvta tolg ekatd (80%) tou
oLVOALKOU aveEd@Antou vmoAoimou Tou ke@aiaiov tou OpoAoywakoV Aaveiov, va Tpofel otnv mpdwpn
ATMOTANPWUN TOU ouvoAou Tov OpoAoylwv Twv Aomwv OpoAoylovxwv mpwv tnv Hpepopnvia Anéng tou
OpoAoylakol Aavelou, woTOCO EVEEXOIEVT U1 AOKNOT GTNV TIEPITITWOT AUTIH TOV €V AGY® SIKALWUATOS ATIO TNV
Ek80tpla, Oa 081ynoeL 0€ ONUAVTIK HEIWOT) TG EUTIOPEVCLUOTITAS KAL TNG SUVATOHTNTAG LEAAOVTIKIG OYOpPAs 1)

pevoTtomoinong twv Oporoywwyv g ExdotpLag oto X.A.

e ev8exopevn aoknon ano v Etapeia tov Sikaiwpatog tpdwpng e£6¢@Anong twv Oporoywwv, and
T0 £10G 2020 avaAOY®wE T®WV GUVONK®V TG AYOPds, EVEEXETAL VX VTIAPEEL YL TOUG EMEVEUTEG TToL O
QATOKTNO0VV SevTEPOoyevw¢ Opodoyieg, pepkn] anwAsia ke@aiaiov kot Bepaiwg pun siotpagn twv un
8£80VAeVPEVOV TOK®WV TWV VTTOAEITIOREVWV TEPLOSWV £KTOKLONOV. Ot £TEVEUTEG IOV O ATTOKTHGOVV
TPWTOYEVWS OpoAoyieg, 1)toL emevdicovv o€ Oporoyisg pécw TG Tapovoag SnudcLag Tpoc@opdg, v
£X0oUV KivEuvo anwAelag Tov apytkmws KataBAin0ivtog ke@aiaiov, aAdd Adym TG TPowpnGS e§6@AnoNG
Twv Opodoylwv 8ev 0a eloTIPpAEoUV TOUG U1 8£80VAEVUEVOUG TOKOUG TWV VTTOAELTIOUEV®V TIEPLOS WV

EKTOKLONOV.
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Ytoug 6poug tov KOA tpofAémetat 6tin EkSoTpLa £xel Sikailwpa va tpofel oty TPoTANpwT TOU GUVOAOL NG
OVOUXOTIKNG a&lag Tou cuVOAOL TwV OpoAoyLwV 1| HEPOUS TwV OpoAoylwV Twv OpoAoYL®wY TToGoU To oTolo Sev
Svvatat va vmepPaivel ocwpeutikd 1o 50% oto 100% Tng ovopaoTikig Toug aiag HETd Twv SedovAgvpévmwy
TokwV Kat Aomwv EE66wv kat ®dpwv Tou cuvdrov Twv Opodoylwv Kal To 8& evamoueivav mocd UETE TNV
amomAnpwuny tov 50% TG oVOpAoTIKNG TOUG agiag HETA TwV §eSouAevpévwy TOkwV Kal Aotmwv EE68wv kat
®opwv Tou ocuvvdAov Twv Oporoylwy, 11 EkSatpla €£xel Sikaiwpa va to eEo@Anoetl eEodokAnpov. To Sikaiwpa
auto €xel n ExSotpla amd to €tog 2020 oe kabe Ilepiodo Extokiopol kat pexpt €86l (6) unqves mpwv v
Huepounvia Anéng tou OpoloylakoV Aaveiov, petd amd E€yypaen evnuépwon Ttouv Ekmpoowtov kot
ouvako6AovBa Twv OporoyloVxwVv pécw avakoivwong s Ekdatplag oto X.A,, tovAdylotov tplavta (30) nuépeg
mpwv TV TpoPAemduevn nuepounvia mpomAnpwung, n omola Ba Seopevel avékkAnta v Etalpesia va
TPOTIANPWOEL TO TOCO TOU XPEOUG KATA TO XPOVO KOL UTIO TOUG OPOUG TIOU AVU@PEPOVTOL OTNV €V AOYW
avako{vwon. Ze TeplmTwon HePIKNS TPOTIANPWUNG TwV OpoA0YLWV, Ba TIPOTIAN pWVETAL HEPOG TNG OVOUAGTIKNG

a&lag kaBe OpoAoyiag avaroyikd (pro rata).
[l v TANPECTEPT KATAVOTOT] TOU CUYKEKPLUEVOU KIVSUVOU Tapatifevtal Ta KATWOL EVEEIKTIKA oevapLa:

[Mapadelypa emevéuTy NG TPWTOYEVOUS ayopds: O emevduTti péow TG Anuoociag Ipoo@opds katafdAiel
100,00% emi tng ovopaotikng adiag twv Opodoywwv. Ao to £tog 2020 kol PETA, OKOPX KOL oV 1) TUUT
Swampaypatevetal mavw amd to 100,00% g ovopaotikig afiag, 11 Ek§otpla éxel To Sikalwpa va amo@acioet
™mv TpowpMn €§06ANnon twv Oporoylwv oe Tipn 100,00% emti tng ovopaotikig agiag kata tn Anén g ekdotote
[Tepédov cVPPWVA e TOUG OpOUG NG UTIO 4.2. Tapaypd@ov Tou [Ipoypdppatog. ZUVETIWG, 0 EMEVSUTHG TNG
TPWTOYEVOUG ayopas Oev Ba €xel HEPIKN AMWAELA KEQOAXIOU, OAAQ YL TIG UTOAELTOUEVEG TEPLOSOLG

EKTOKLOMOV Sev Oa eloTtpdEel Toug un 6e50VAEVHEVOUS TOKOUG.

Mapaderypa emevdut| TG SeuTEPOYEVOUG ayopds: O emevduTtiS péow NG Aeutepoyevols Ayopas KatafBdAAeL
moo6 vPmAdtepo tov 100% ¢ ovopaotikng aglag Twv Opodoywv. ATd to £1og 2020 KAt LETA, AKOUAX KL QV 1)
TN Sampaypatevetatl mavw amd to 100% g ovopaotikig agiag, 1 Ek§otpla €xel To Sikalwpa va amo@acioet
™mv mpowpn 56@ANoT Twv Oporoywv ot Tun 100,00% el tng ovopaotikng alag kata v ANén ¢ ekdotote
[Tep68ov cVLPPWVA pE TOUS 6povg TNG LTS 4.2. Tapaypa@oL Tov IIpoypAUUATOS, OTI AVWTEPW TIEPLTITWOELS O
EMEVSUTIG ELOTIPATTEL AVA OHOAOY{X TTO0O XAUNAOTEPO ATIO TO APXIKWS KATAPBANOEY ke@daAalo emévduong (un
oLVUTIOAOYL{OUEVWY TWV SES0VAELUEVWY TOKWY TIOU KATEBANONCAV G QUTOV Yl TO XPOVIKO SlaoTnua
Stakpamons twv OpoAoywwv pexpt kat v nuepounvia Ipdéwpng ET6@ANoNG) kat Adyw TG TPOwpNg
€€0(Anong twv Oporoywwv dev Ba eloTpAgel TOUG HUN SES0VAEVUEVOUS TOKOUG TWV UTIOAELTIOUEVWV TIEPLOSWV

EKTOKLOHOV.

ZOp@wva pe tovg 6povg tov Mpoypappatog KOA, ol tpooc@epopneveg Oporoyieg 0a £xovv otabepod

emrtokio. H tpéyovoa aiia Tmv ev Adyw OpoAoyLwV, 0TIwG OAWV T®V OROAOYLOV 6TaBEPOV £TLITOKIOV,
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e€apTdtal and ™y eE€AEN TV EMTOKIWVY €V YEVEL HE ATOTEAECHA 1) SLAKVHAVOT) TOWV ETLTOKIWV TNG

ayopag va £xeL avtikTumo otnv adia kal Tpaypatiki) andédoon (yield) twv Opoioyiwv.

Topuewva pe Toug 6pous tou Ipoypappatos KOA, ol mpoo@epdpeves Oporoyies Ba éxovv otabepd emitdklo, TO
omoio Ba avakowvwBel amd v Ekdotpla katdémv Sieveépyelag BifAiov Ilpoogpopwv (Siadikacio «Book
Building») pe avakoivwon oto HAT kai, Ba mapapeivel otabepd kaB' 6An tnv mevtaet) Sidpkeld tov. H
TpEYovoa afia Twv ev Adyw OpoAoylwv, OTws 0Awv Twv opoloylwv otabepol emitokiov, eaptdtal amd v
eEEAEN TwV emiToKlWV £V YéVEL e amoTEAEGHA 1) SLAKOUAVOT) TWV ETILTOKIWY TNG AYOPAS VA EXEL AVTIKTUTIO 0TV
agla kat mpaypatikn anodoon (yield) twv Oporoywwv. T'a apddetypa, evéexouevn aénon Twv emitokinwy g
ayopags 1/kat ouykplowy aflwv dYvatal va odnynoel o peiwon g agiag Twv OPoAOYLWV Kal avTIoTPOPWS.
Kata ovvémewr, n peAdovtiky alia, n mpayuatiky omoédoon (yield) 1/kat xpnpatiotnplakny Tn
Slampaypdtevons Twv Oporoywyv evdéxetal va pewwdel av ta emitdokia avinbovyv, kabws n amtddoon toug Sev
Ba etvat €€ioov eAkvotikn. EmumAgov, n tpaypatikny andédoorn Twv OHOAOYL®V Yl TOV EMEVSUTH EVOEXOUEVWG VA
efaptnOel kal amod TIG EKAOTOTE SLAKUPAVOELS TWV ETITOKIWVY TNG aAyopds kal Adyw TuxOV eMAVETEVELONG TOU

ELl00SNLATOG TWV TOKWV aTd TIg OpoAoyies.
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3. 'Eyypa@o Ava@opag

3.1 Tevika [Anpo@oplaka EToyeia
To mapov Evnuepwtikd Aedtio apopd:

i Ztn Anpooia IMpocs@opd kowvwv oporoylwyv (e@efng ol «OpoAoyies»), ekS00elCWV CUUPWVA [LE TOV K.V.
2190/1920 xat to v. 3156/2003, and tnv etalpeia pe v enwvupia «XYEITHMATA SUNLIGHT ANQNYMH
BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN, ENEPTEIAKQN, HAEKTPONIKQN KAI
THAEIIIKOINQNIAKQN ZYZTHMATQN» (e@eéns n «Etatpeiar» 1) 1 «Exk8dtpLan), cvuewva pe to amd 02.06.2017
Mpdypappa ExSoong Kowol OpoAoyiakol Aaveiov (e@ednig to «IlIpoypappa KOA») éwg €50 exat. petd

ZVpBaons Oplopot Exmpoowmou twv OpoAoylovxwv (e@eéng n «’Exdoon»), kat

ii. oTNV eloaywyn tTwv OpoAoylwv mpog Siampayudtevon otnv Kammyopia TitAwv Ztabepov Ewcodnpatog

™6 Ayopag tou X.A. (e@edng n «Elcaywyn»).

Me v and 02.06.2017 amdé@aon tov Aloikntikol Zupfoviiov ¢ Etatpeiog, petafd GAAwv, amogacionke 1
'Ex8oom, 1 Eloaywyn kat e€el8ikevOnkav ol 6pol Tou kowov opoAoylakoV Saveiov (e@efng to «KOA» 1 To

«OpoAoyLokd Aavelon).

H xataption xat n 8taBeomn tov Evnuepwtikol AgAtiov €ywve cOp@wva pe T Statagels Touv v.3401/2005 kot

tov Kavoviopov (EK) 809/2004 tg Emitpomrg twv Evpwmaikwv Kowvottwy, 0Tiwg Laxvouv.

H Awowotoa Emitpornn Xpnpatiotnplakwv Ayopwv touv Xpnuatiotnpiov ABnvwv (e@edng 1o «X.A»), Katd
ovvedpiaon g 08.06.2016, evékplve TV elcaywyn Tpog Stampaypdatevon £wg 50.000 Kowv®V avwvOUwV
oporoywwv ¢ Etapeiag otnv Katnyopia TitAwv Ztabepov Ewcodnuatog g Opyavwuévng Ayopag tov XA,
LTo TV alpeon €ykplong tou Evnuepwtikol AgAtiov amd v Emitpom Ke@aAalayopds kat g emituxolg
oAoxAnpwong tng Anpootag Ipoo@opds twv OpoAoylwy TngG, cURE®WVA [E TOUG OPOUG IOV £l8IkOTEPA O

yvwotomomBouv amd v Etatpela (e@edns n «Anuooia [Ipocpopd»).

To Awikntiko Zvppovilo g Emitpomg Kepaialayopds pe tnv amo 08.06.2017 amd@acn Tou €VEKPLVE TO
meplexOpuevo tov Evnuepwtikot Agdtiov, povo 66ov a@opd otnv KGALVYM TwV avaykK®V TANPO@OpNoNG TOU
EMEVSUTIKOU KOWVvoL 0TiwG auTég kabopilovtal amd tig Statdiels tov Kavoviopov (EK) 809/2004 tg Emtitpomg

Twv Evpwmaikwv Kowottwy kat tov v.3401/2005, 0Ttwg Loxvouv.

To Evnuepwtikd AsAtio mepiéxel kdbe mAnpo@opla ¢ omoiag m Onuocilomoinon mpofALmeTal amd TOV
Kavoviopo (EK) 809/2004 ¢ Emitpomg twv Evpwmaikwyv Kowvotitwy, 6Twg toxVeL kat 1) ool agopd aTov
‘Optro, otn Anuooia Ipoo@opd kat otV eloaywyn Twv OpoAoywwv Tpog Stampayupdatevon oty Katnyopia

TitAwv Ztabepov Ewcodpatos me Opyavwpévng Ayopds tou X.A.
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To mapdv Evnuepwtikd Agdtio amotedeltal amd o) to Mepdnmtikd Inpeiwpa, B) toug Mapdyovteg Kvdvvou, y)

10 'Eyypa@o Avagopdg, kat §) to Inpelwpa Xpewotikov TitAov.

OL emeVSUTES IOV EVSLAQEPOVTAL YL TIEPLOCATEPES TIAN|POPOPIES, HTTOPOVV VA ATIEVOVVOVTAL KATA TIG EPYACLUES
NUEPES Kal wpeS ota Ypaeia TG Ex6otplag ot Sievbuvon Eppov 2 & Nikng, ITA. Zuvtaypatog, 10563 Abnva,
™mA.: 210 62 45 400 (axppoddiot ot k.k. MiyanA Maotopakng kot Kwvotavtivog Xat{ndakng).

3.2 YrebOvva lIpdéocwna

Ta @uowka mpdowTa Tov empeAndnkav g oVvtadng tov Evnuepwtikol AgAtiov kat givatl vevhuva Yl to

EviuepwTiko AgAtio, katd Ta avwtépw, elvat Ta e&NG:
. 0 k. BaoiAelog MiAAng, AtevBuvwv ZoupPouviog s Etatpeiag, kat
. 0 k. My dAng Maotopdxng, Owovoukog AtevBuvtig g Etatpeiag.

H S1ebBuvon twv avwtépw elval n Stevbuvon g Etaipeiag, Eppov 2 & Nikng, [TA. Zuvtayupatog, 10563 ABnva,
™A 210 62 45 495.

H Etapela, ta péAn tou AlokntikoV ¢ ZupfovAiov, Ta QUOIkd Tpéowa amo Tty TAevpd ¢ Etalpeiag mov
empeAnOnkav t oVvtadn tou Evnuepwtikov Agdtiov, o Zupfouviog ExSoong, tot 1 «Euroxx XpnuatioTnplakn
A.EILE.Y.», IaAawoAdyov 7, 15232 XaAavdpl, (e@etnig o «ZupPouvirog Exdoong») kat ot Zuvtovioteg Kuplot
Avadoyol, itot kKALPHA BANK A.E.», Ztabiov 40, 10252 Afva, n «Tpamela Eurobank Ergasias A.E.», '08wvog 8,
10557 A6nva kat n «Euroxx Xpnuatiwomplakn A.EJILE.Y.», IoAawAdyov 7, 15232 Xardavdpl, (e@eing ot
«Zuvtoviotég Kuplot Avadoyow), kabws kat ot Aotmoi Avddoyor, Ntol n «AXIA VENTURES GROUP LTD»
(Ymokatdomua Bao. Zogiag 4, 10674 Abnva), n «<EONIKH TPATIEZA THX EAAAAOX A.E.» (Awddou 86, 10232
Abnva) kat n «TPATIEZA TIEIPAIQYX A.E» (Apepung 4, 10564 A0nva) (e@ednig ov «Aoumol Avadoyow),
BeBatwvouv 6Tl To Evnuepwtikd Aedtio éxel ovvtaxBel oVppwva pe tig Satagels tov Kavoviopov (EK)

809/2004 ¢ Emtpomig twv Evpwmaikwv Kowottwv kat to v. 3401/2005, 6Ttwg toxvouv.

0 ZUpPoviog ‘Exdoong, oL Zuvtoviotég KOplot Avadoyot kat ot Aotoi Avadoyot SnAwvouv 6TL TANpoUV OAEG TIg
mpolToBEsELS TNG Ttapaypd@ov 3 tou apBpou 6 tou v. 3401/2005, NtoL £xovv Adewx Y TNV TAPOXN NG
EMEVSUTIKNG LVTMPESiag TNG avadoxG XPNUATOTILOTWTIKWY HECWV 1] TNG TOTOBETNONG XPNUATOTOTWTIKWY
pHeocwv xwpis 8éopevon avaAnymg copewva pe Ty mepintwon () g mapaypagov 1 tov apbpou 4 Tov v.

3606/2007, 6TtwG LoYVEL

H Etatpeia, ta uéAn tov Aotkntikov s ZupBoviiov kal Ta velBuva TPOOWTA, IOV ETILUEAONKav TN ocVvvVTALY
Tov Evnuepwtikov AgAtiov ek pépoug ¢ Etatpeiag, elval vevBuvol yx to meplexopuevo tov Evnuepwtikov

AgAtiov KaL Yl TO 6UVOAO TWV OLKOVOUIK®V KATAGTAGEWY IOV £X0UV TIEPIANPBEl o€ aUTO.
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H Etapeia, Ta @uokd mpdéowma mov empeAndnkav ¢ ocvvtaing tov Evnuepwtikoy AgAtiov, Ta péAN Tou
Aok Ttikov ZupfovAiiov g Etapeiag, o ZopBoviog 'Exdoong, ol Zuvtoviotég Kuplot Avadoyot kat ol Aotmol
Avddoxol SnAwvouv 6Tl £xouv AGBEL YV®OT Kol CUUEWVOUV WE TO TEPLEXOEVO ToL Evnuepwtikol AgAtiov kat
BeBawwvouy umevBuva 6Tl a@ov fAafav kabe €0A0Y0 HETPO Yl TO OKOTO QUTO, OL TIANPOQOPIES OV
TePLEYOVTUL 0Tto Evuepwtikd AgAtio eival, kaBdoov yvwpilovv, aAnbeig, dev vmapyovv mapaieiPels mov Ba
UTopovoaV VA OAAOLWOOUV TO TEPLEXOUEVO TOU Kal OTL €xel ovvtayBel ocOp@wva pe Tig Slatdielg Tou

Kavoviopot (EK) 809/2004 tng Emitpomis twv Evpwraikwv Kowvotitwv.

To Evnuepwtikd Aedtio Ba eival SlaBéoipo oto €mMeVOUTIKO KOO, cUH@wVA Pe To apBpo 14 map. 2 Tov v.

3401/2005 wg 1oxvel, 0€ NAEKTPOVIKI] LOPPT] OTLS AKOAOVOES LOTOOEAISEG:

o G «EAAnvika Xpnuatiomiplx A.E. - Xpnuatiotiplo ABnvwv» (athexgroup.gr/el/web/guest/companies-

new-listings),
e ¢ Emrpomig Keparaiayopds (www.heme.gr/el GR/web/portal/elib/deltia),

o ¢ Etapeiag (http://www.systems-sunlight.com/el/enimerotiko-deltio-omologou/),
e NG «ALPHA BANK A.E.» (http://www.alpha.gr/page/default.asp?la=1&id=5224)

e G «Tpamnela Eurobank Ergasias A.E.»
(https://www.eurobank.gr/online/home/generic.aspx?id=1355&mid=363&lang=gr)

o ¢ «Euroxx Xpnuatiotmpiakn A.E.ILE.Y.» (http://www.euroxx.gr/gr/content/article/Sunlight)

o G «AXIA VENTURES GROUP LTD» (http://www.axiavg.gr/ell/prospectus)

e G «EONIKH TPAIIEZA THX EAAAAOX A.E.» (https://www.nbg.gr/greek/retail /investment-products)

¢ «TPAIIEZA TIEIPAIQE A.E.» (http://www.piraeusbankgroup.com/sunlight)

Emiong, to Evnuepwtikd AgAtio Oa sival Stabéopo kal og évtumn popen dwpeav ota ypageia e Etatpeiag,

Tov Zuppovrov Exdoong kat Zuvtoviotwv Kupiwv Avadoywv kat 6to Siktuo Twv Aotmtwv Avaddywv.

3.2.1 Nopmkdg 'EAgyxog

['a Toug okomoU¢ ¢ oUvtaing tov Evnuepwtikov Agdtiov, cUp@wva pe to v. 3401/2005 kat tov Kavoviouo
809/2004 ¢ Emitpomis twv Evpwmaikwv Kowotitwy, 6Tws 1ox0ouy, KATOTLV EVTOANG TwV ZUVTOVIGTWV
Kupilwv Avadoxwv kat touv ZupfovAov ‘Exdoong, SievepynOnke amo tn Awmyopwkn Etaipeia «Maxas kot
Tuvepyateg» (AM.AZ.A. 80355), 0666 Neovtou AoVka ap. 12, ABva 10674, tmA.: 210 72 11 100 (e@eing o
«Nopkos EAeyktor») vouikos édeyyos (e@e€ns o «Nopikds ‘EAeyxoc»). AVTIKEILEVO TOU VOULKOU €AEYXOL Elval T
Ex80tpla, ot Buyatpkég etalpeieg «SUNLIGHT RECYCLING A.B.E.E.» kat «<ADVANCED LITHIUM SYSTEMS
EUROPE AMYNTIKQN E®APMOTQN A.E.», ot omoieg evomolovvtal mApws (oAlkr evomoimon) amo tnv
Etapia, oOu@wva PE TIG OKOVOUIKES TNG KataoTtdcelg s xpriong 01.01.2016 éwg 31.12.2016, Adyw

aoknong eAéyxouv amd autn kot €8pevouvv otnv EAAGSa (e@edig ol «BuyaTpLKEG») KL OTLG CUYYEVELG
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etalpleg pe v emwvupia «A.@.H.Z. A.E» kat «TEXNOPOPM A.E.», ot omoieg evomolovvtal amo v Etapia
OUU@®VA LE TIG OLKOVOUKEG TNG KataoTaoels g xp1ons 01.01.2016 ¢wg 31.12.2016 pe Baon ™ péBodo
™6 kabapns 0£ong kot ot omoieg e8pevovv otnv EAAGSa (e@e€ng oL «Zuyyeveic» kal amd KOwoU UE TNV
Etapia kot tig Quyatpikés o «OpAog» Yl TOUG OKOTIOUG TOU TIHPOVTOG EAEYYXOU HOVO) Yl TN XPOVIKN

mepiodo 01.01.2015 éwg 07.06.2017.

0 Nouko6g ‘EAeyyog paypatomofnke oto mAaiclo g emikeipevng Anpooiag [Ipoc@opds katl g Elcaywyng
ovpewva pe v amd 02.06.2017 amdé@aon tov Aowkntikoy Zupfoviiov g Exdotplag kot pe Bdaomn tov
KATAAOYO QULTOVUEVWY €YYPA®wV TIou LVToBANONnke otnv EkdoTpla, kabwe Kol avtioTol e CUUTIANPWUATIKES
TANPOoEopieg Tov {NTNONKaAV Katd TN Stdpkela Tov Nopkol EAéyyxov. Ta artnBévta éyypag@a Kol oTolXElo TTOU

mapacyednkav BewpnOnkav emapkn pe Bdorn T cuvnOn TPakTikn oto TAaiolo Sievépyelag Nopkov EAgyyov.

ATt to Nopuko ‘EAgyyo mov Sievepynnke otnv EkS0TpLa, Tig Ouyatplkés Kot Tig Zuyyevels e fdon ta Eyypaea,
TIOTOTIOWTIKQ, EMIOTOAES, SnAwoelg, BeBalwoelg kot Aomd otolyela mov €0ece otn SudBeon tou Nopwkol
EAeyxkt) 1 EkSotpla ya v 8ia, tig Ouyatpikés kat Tig Zuyyevelg, o Nopkds EAeyktng ouvvétae Tnv amo

07.06.2017 'Ex0eomn Nopkov EAéyyov (e@engn «ExkOeon Nopikov EAgyyou»).

0 Nopikog EAeyktric SnAwvel 6TL a) mapexel To Sikailwpa va Tepin@olv ta supripata touv Nopikol EAéyyou pe
™ Hop®1N KoL oto mAaiclo mou meprlapfavovtal otnv ‘ExkBeon Nopwkol EAgyxovu, kabwg kat ol Ttuyov
TOPATNPNOELS KAL ONUELWOELS TOU €AEyxou oto Evnuepwtikd AegAdtio, kot B) Tapexel T ouvaiveorn Tou, £ToL
wote 1 'ExBeon Nopkot EAgyxov va amoteldel Eyypago atn Siabeom tou emevéuTiKoU Kowvov (BA. evotnta 3.17

«Eyypaga otn AudBeon tov Emevdutikov Kowvov).

Yto mAaioto ™G ‘ExBeong Nopwko EAéyxov, o Noukdg EAeyktrs pumopel va BeBaiwaoel Ta akdAovda, ta ool

mapatiBevtal autolola, 6TwS TepAapBavovrtal atnv ‘ExBeon Nouwkot EAEyxov:
«B@¢ua: ExBeon Nopwkol EAéyyxov tov opidov

«XYXTHMATA SUNLIGHT A.B.E.E.»

I. Elcaywyn

Ta evpnuata mov meprapfavovtal otnv mapovoa ExBeon Nopwkol EAéyyouv (epetng n «’ExBeon Nouikov
EA¢éyxou») TPOKUTTOUV aTO TO VOULKO £AEYXO TOU OLEVEPYNOOUE KAT EVTOAN KL YL AOYOAPLOAGUO TwV
Yuvtoviotwv Kupiwv Avaddywv kat tov Zupfoviov 'Exboong ywa to xpovikd Stdotnua amd 01.01.2015 wg
07.06.2017 otnv avovoun etatpia pe v emwvupio «XYITHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI
EMIIOPIKH ETAIPIA AMYNTIKQN, ENEPTEIAKQN, HAEKTPONIKQN KAI THAEIIKOINQNIAKQN
IYZTHMATQN» (e@efns n «Etapia»), otig Buyatpikés etalpieg pe v enwvupia «SUNLIGHT RECYCLING
A.B.E.E.» xat «<ADVANCED LITHIUM SYSTEMS EUROPE AMYNTIKQN E®APMOTQN A.E.», oL omtoieg evoTtolovvtat

TApws (oAwkr evotoinon) amd v Etapia, cOp@wva HE TIG OLKOVOUIKEG TNG KATAOTACELS TNG XPNONS
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01.01.2016 ¢wg 31.12.2016, Adyw dGoxnong eAéyxov amd auth kat €dpgvouvv otnv EAAGSa (e@edng ol
«BQUYATPLIKEG») KAl OTIG ouyyevels etatpies pe v emwvupia «A.®.H.Z. A.E» kat «TEXNO®OPM A.E.», oL oTtoleg
evomoloUvtal amd v Etapla cOp@wva pe TIG 0lKOVOULKEG TNG Kataotaoelg TG xpriong 01.01.2016 £wg
31.12.2016 pe Baon ™ uébodo ¢ kabapng BEone kot ot omoieg edpeviovv otnv EAAGSa (e@e€ng ol «Zuyyeveic»

Katl amo kowvov pe v Etaipia kat tig Ouyatpikés o «OpAog» yla Toug 6KOTIOUG TOU TIHPOVTOG EAEYXOU LOVO).

ElSikdtepa, ovupwva pe v amod 28.11.2016 evtoAn Sievépyelag vopkol eAéyyxov (e@efnic 1 «EvrtoAn
Aevépyelag Nopikov EAéyyoun), pag avatédnke n Sievépyela vopikov eAéyyov ¢ Etaipiag, Twv Buyatpikwv
Kal TWV ZUYYEVWY, 0 0TI0{0G KAAUTITEL HETAED GAAWVY, OAQ T VOULKNG @UOEWS BEpata Tov TpoBAETOVTAL WG
elayloto meplexduevo tou Evnuepwtikoy Aedtiov (e@efnig to «EvnuepwTikd AgAtio»), oOp@wva pe TOV
Kavoviopo (EK) v’ apibp. 809/2004 tng Emitpomg twv Evpwmaikwv Kowothtwy (e@edng o «Kavoviopog),
OTIWG £xeL TpoTioTion Ol Kot oyvel, (e@eEns o «Noutkdg ‘EAeyxoc»), 0Tws ta Bépata autd e&eldikevovtal oty

amd 28.11.2016 EvtoAn Alevépyetag Nopikov EAéyyou.

0 Nouwkog ‘EAeyyog Slevepynbnke amokKAEOTIKA 0TO TMAQIOLO KL YlO TOUG OKOTOUG TNG TIPOETOLUACIOG TOU
Evnuepwtikov AgAtiov, 0To TAAIGL0 TNG eMIKe{peEVNG €k800MG KOWVOU opoAoyLakoy Saveiov (e@eing To «KOA»),
S1dBeons Twv opoAoyLwV Pe Snudoia Tpoo@opd (e@edng n «Anuooia [Ipoc@opd») Kal TPWTOYEVOUS ELCAYWYNG
autwv oty katnyopia TitAwv ZtabepoV) Elcodnuatos (e@eéns n «Ewcaywyn») tov Xpnuatiotpiov ABnvwv
(ee&nc To «X.A») Kot U@V pe Toug dpoug G amd 02.06.2017 amd@acns tou AloknTikov ZupBovAiov Trng

Etaplag.

0 Nopwkog 'EAeyyxog Slevepyndnke pe BAon TOV KATAAOYO QLTOVUEVWV EYYPAPWV TIOL LTIOANOnke otnv Etaupla,
OTIWG CUUTIAN PWONKE KoL TpoToTOMONKeE Kata T Steveépyela Tou NopkoU EAEyxou (o «KatdAoyog AltoOpevwy
Eyypa@wv»), kabws xat avtiotolyes mpdoBeteg mMANpo@opieg Tov Intrbnkav katd ™ Sidpkela Tou Nopkov

EAgyxov.
1L 'Ex0gom Nopwkov EA£yyou

Me Bdon Ta £yypa@a, TOTOTOMTIKA, EMIOTOALS, SNAWOELS, BeBalwoelg kal AolTt& aTolyela, Ta omoia TeBnKAv
umoym pag amo v Etapla oto mAaiolo tou Nopkov EAgyyxov, pumopovue va Befaiwoovpe ta akoAovba,

OUHEWVA [LE TOUG 0poug NG EvtoAng Atevepyelag Nopkot EAgyyov:

1. Ta otoweia mov eAéyEape eival emapkn ya v mAnpoéTTa tov Nopikov EAéyxouv g Etaipiag, twv
OUYATPIKOV KAl TWV ZUYYEVWV YlA TOUG 0KoToug oUvtaéng tou Evnuepwtikol Agdtiov, T Anpdoia
[Ipoo@opa kat tv Ewcaywyn.

2. Aev éxel mapadewpBel amd to EvuepwTikd Agdtio ovolwdes voukd {NTtnua 1 TAnpo@opia VOoKNg
@UOoEWC, IOV B £TIpETE VA ExEL TTEpAN Bl o€ v TO, CUPPwVA pe To v. 3401/2005 kot o cUVSVAOHO PE
™V ev yével xpnuatiotnplakn vopobeoia kat tov Kavoviopd (EK) v’ apbp. 809/2004 tng Emitpomig

Twv Evpwmaikov Kowottwy, 0Ttwg loxvouv.
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10.

11.
12.

Ta otoiyeia Tov Evnuepwtikod AgAtiov mou dmntovtatl tou Nopwko EAgyyov eivat mAnpn kat akpifn
oVpEwva pe TI§ Statdgels Tov Kavoviopov (EK) v’ apbp. 809/2004 g Emitpomis twv Evpwmaikwmv
Kowotitwyv kat g xpnuatioTnpLlakng vouoeoiag.

[TAnpovvtal 6Aeg ol vopkég mpoumobéoels Eloaywyns Twv oloAoYLWDV, £T0L OTIWG AUTEG AVAPEPOVTAL
oTn XpnuatioTnpLlakn vopobeoia kat atov Kavoviopod touv XA, 6Tiwg Loyouy, 1ToL:

() M voun katdotaon G Etapiag elval oOp@wvn pe Toug vopousg kat Toug KavoviopoUs aTouG
omoloug vTdkeLTal, W6lwg, 660V aopa otnVv (BpLOT TNG KL TNV KATACTATIKY TNG AELToupyia,

(B) M vouk KATAGTAOT TWV OHOAOYLWY, OTav €k§000UV CUUPWVA LE TOUG OPOUG TOU TIPOYPAUNATOS
KOA, 8a eivat cOp@wvn pe 1o v. 3156,/2003 Kol TOUG KAVOVIGUOUG GTOUG OTIO(0UG UTIOKELVTAL, KOl

(y) otopoAoyieg, 6tav ekboBovv cUp@wWVA UE TOUG dpoug Tov Tpoypapupatog KOA Oa elval eAetiBepa
SLaTPAYUATEVGLES.

Agv mpoékuPe amo to Nopikd ‘EAeyxo yeyovog 1 dAAo otolyeio ou va epumodifel amd vopkn dmoym
Anuoowax [Ipoo@opd kat v Elcaywyn.

H Etaipia éxel epappooel Tig mpofAemdpeves amd ) vopodeoia Slatdlels mepl etatpikns Stakvépvnong
Kal €8IKOTEPA CUUHOPPWVETAL HE TIS Statagels Tov v. 3016/2002, tov v. 4449/2017 (Emitpom)
"EAeyxov), kabwg emiong kat tov v. 3873/2010 kot v. 4403/2016 (6c0ov aopd tov Kodwa Etatpikrg
AwaxuBepvnong), 0Tws oyxvouv. H Etaipia Slabétel emapkn ecwteplkd Kavoviopod Asttovpyiag, o omolog
TeEPaUBAveL To EAGXLOTO TEpLEXOEVO TIOU TipoPAETETAL 0TO V. 3016/2002, OTIwG LoXVEL

To xataotatiko ™G Etapiag dev mapaBlalel Tig avaykaotikov Sikaiov Statdielg tov k.v. 2190/1920,
OTIWG LoyVEL

H Etaipia, ol Ouyatpikés kat oL Zuyyeveic dev TEAOVV 0€ KATAOTAGCT TITMOXEVONG 1) UTIO OVAYKOOTIKN
Staxeiplon kat Sev ekkpepolv KATA oUTWV alTnor TTwYevons 1 aitnon Soplopol ekkabaploTr, ot
adeleg Asttovpylag toug Sev €xouv avakAnBel kot Sev £xel An@Oel owadnmote amoé@aon mepl AVong N
eKkaBApLon§ TOLG.

Agv v@ioTtavTtal SIKAoTIKEG, SLOIKNTIKES 1) SloutnTikeG Stadikaoieg (cupmepAapfavopévng Kabe tétolag
Sladikaciag mov ekkpepel 1 evdéxetal va kivnOel evavtiov Tov Opidov kot £xeL TepléABeL o€ yvwon Tov)
oL oTtoleg pmopel va €xouv N elyav MPOCEATWG ONUAVTIKEG EMIMTWOELS OTN XPNHATOOLKOVOULKT
Kataotaon 1 oty kepSo@opia g Etapiag 17/xat tov Opidov .

ATt Tov €Aeyxo Tov Stevepynioape Sev SlamioTwOnke kKamola mapafaon yia v Etatpia, Tic Ouyatpikeg
KalL TIG ZUYYEVEIS WG TIPOG OTIOLEGSNTIOTE OUGLWEELS VTIOXPEWTELS TOUG, TIOU ATIOPPEOVV ATIO EQPAPIOCTED
Kavova eEAANVIKoU Sikaiov 1) ovoLwdn oVpPaon, oTis omoleg eivat cupBarropeveg.

H Etauipia, ot Ouyatpikés kat ot Zuyyevels eival ao@aALOTIKE Kol (POPOAOYIKA EVILEPES.

H Etauipia, ot Ouyatpikés Kot oL ZUYyevel§ KATEXOUV TIG ATIALTOVHEVES ATIO TO VOUO ASELEG.
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13. Aev mpoékuPie GAAo otolyeio voplknG @Uong, To omolo TéBnke VoYM pag kKoL To omoio Suvatal va
EMMNPEACEL OVCLWAWE TNV OLKOVOLKY KaTtdotaon ¢ Etalplag, Twv Ouyatplkmv Kot Twv ZUyyEvmv, Kot

TO 0TI0(0 S€V TEPLYPAPETAL ETAPKWS 0TO Evnuepwtikd AgAtio.

III.  Nopkdg éAeyX0G OXETIKA HE TNV £yyvodotiky dAwon ¢ «Olympia Group Avwvuun Etapia
ZUMUETOXWV» cOp@wVa Le TNV antd 01.05.2017 £vToAn Stevépyelag vopLKkoy eA£yX0oU TIPOKELUEVOL VU

KaAv@0oUv 6Aa Ta VopKE {NTHHATA WG TIPS TOVS 6poug Tov KOA

ZuyKeKpLUEVR, SlevepynONKe VOULKOG EAEYXOG €T TWV ETAPIKWV EYYPAPWV NG eTalpiag pe v emwvupila
«Olympia Group Avwvuun Etaipla Zvppetoxwv», 1 omola cUUUETEXEL e TOCOOTO 86,54% OTO HETOXLIKO
ke@dAalo ™¢ Etaipiag (e@edns n «Olympiar), avagopikd pe tnv avaAndm vmoyxpewoewv t¢g Olympia évavtt
TwVv OHoA0YLOUXWV YL TNV TP 0T CUYKEKPLLEVWY OpwV NG Etatpiag cOpgpwva pe to KOA, kat mpokelpévou va

ouvtaxBovv amd T Siknyopkn etatpia «Moaxdag & ZuvepydTeg»:
()  meyyvodotikn dAwaon tng Olympia, 1 omoia amoteAel avamécmacto uépog touv KOA,

(B) n amépacn tov apudSov etatpikov opydvou ¢ Olympia oxeTikd pe tnv £YKpLon NG TopoxNS NG eV

AGYw €yyvoS8oTIKNG SNAwoNG.

Katomv Sievépyelag Tou wg avw vopkoy eAéyyxou, Befatwvovupe 0TLT eyyvodoTikny MAwon ¢ Olympia mAnpot
0Aeg TG TpoUTOBETELS TNG EAANVIKNG VvopoBesiag yla TNV €YKUPOTNTA, VOULUOTNTO, SEGUEVTIKY LOXV Kol

EKTEAEOTOTNTA QUTNG 0€ oX£0M UE TouG dpovug Tou KOA.
IV. AnAwoeig kat Em@uidieig

0 Nopikog EAgeyyog TpokAnOnke Votepa amd evtoAn Twv Zuvtoviotwyv Kupiwv Avaddywv kat tov Zupfoviov
'Ex6oon¢ A0yw ™G Eloaywyng kat g Anuociag Mpoo@opds, kat Slevepyndnke amokAELOTIKG 0TO TTAXIGLO Kal
Yl TOUG OKOTIOUG NG TIpoETOolHaoiag Tou Evnuepwtikov AgAtiov. 2to mAaiolo ¢ we dvw Stadikaciag, TEBNKAV
vToyYm pag amd v Etaipia £yypa@a, TOTOTOMTIKE, EMOTOAES, SNAWOELS, BEBALWOELS KL AOLTIA GTOLXEL®, OTA

oToiat Kt BACIOTIKAUE ATTOKAELOTIKA.

H Etaipia éxel Stafepaiwoet 0TL Sev vapyxovv dAda £yypaga i otoyeia ywx v Etatpia, Tig Ouyatpikés kat Tig
Yuyyevels, épav Twv 6cwv £xouv 18N tebel utoYM Ttou Nopwkov EAéyxov, ta omola Ba pmopovoav va £xouv

0UCLWON ETLPPON OTA TIAPATIAV® EVPNUATA.
Ta evprjpata tov Nopkov EAEyyou teAovv vt TIg akdAov0eg ETILPLAAEELS KAl TTapaASOXEG:

1. O améPelg kal eKTIUNOELS OV SLATUTIWVOVTAL 0Ty Tapovoa PBacilovtal otnv Tapadoxn OTL Ta
Eyypa@a, TLIOTOTTOMTIKA Kot Aotmd otoyela mov eAéyxOnkav amd epdg sivat yviiow, akpipn kat TAnp,
OTL oL SLaBePALDOELS, EVEPYELEG KL TIPAYUATIKA TIEPLOTATIKA TTOU LVNHOVEVOVTAL OTA SLAQOPX £YYPOP

elval aAn 61 kat akpLPr] Kol OTL Ta Eyypa@a auTd £Xouv uTtoypa@el amod dtopo/a eEovalodotnuévo/a va
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evepyel/oUv Yyl Aoyaplacpd Twv olkelwv PEPWV, OXETIKA UE TA OTolx SeV EKPEPOVUE Kapia amoym 1)
BeBaiwon.

2. O Nouwkoég EAeyxog Teploplotnke amoKAEOTIKA Kal UOvo otnv €E€Tacn BeUdTwY TOU ATTOVTAL TOU
eAMVikoV Sikalov, OTwWG LoYVEL KATA TO XPOVO SLEVEPYELAS TOV, Kol 8ev KAAUTITEL (AT SlemMdpeva
amd aArodamd Sikalo. Emiong, dev ek@palovpe Amom OXETIKE LLE OTIOLEGSNTIOTE AAAEG, TEPAV TWV
VOULKWYV, eTTTWOoEL otnv Etaipia, Tig Ouyatpikés kat T ZUYYeVE(l§ ek TwV TTANPO@OPLOVY TIOU TEBNKAVY
VTOYM Hag oto TAaiolo Tou Nopikov EAEyyou.

3. Aev e€etdoaie OLKOVOULIKA, AOYLOTIKA, (POPOAOYIKA, ELTIOPIKA, TIEPLBAAAOVTIKA, AELTOUPYLKA, TEXVIKA 1|
MPAYHATIKG {MTpata Kol otolyela mouv agopovv v Etapia olte v mpaypatiky (@uoikn)
KATAOTOOT OTIOLOVSNTIOTE TIEPLOVGLaKoV otolyeiov TG Etaiplag kat Sev ek@époue amoym e’ autwy,
kabwg emiong 6ev ekpépovpe omoladnToTE AMOYN G OX£0T E TS OLKOVOULKEG KATAOTACELS KOl TO
AOLTIA OLKOVOUIKA KOl OTATIOTIKG ototyela Tng ETaiplag, Twv Ouyatpikwy Kot Twv ZUyYEV®V.

4. Aev BeBawwvoupe v akpifela 1/kal aAnbela Twv otolyelwv kal SNAncewy Tov TEOMKAY VTIOYN Hag

amd v Etapia, Tig¢ Ouyatplkes kal TIG ZUYYEVEIG IOV TIEPLEXOVTUL OTU WG AVW EVPTIUATA HAC.

H Suknyopikn) etapia «Maxag & Zuvepydteg» SnAwvel 0t dev ouvdéetal kat Sev Slatnpel omolodnmote
OUUEEPOV 1 oX£aT, LTIO TNV évvola TG Tapaypd@ov 3.1 tov Mapaptiuatog V tov Kavoviopov, pe v Etapia
Kal TS ouvdedepéveg pe autiy etatpieg (VO TV évvola Tov dpBpouv 32 tou v. 4308/2014, wg woyVeL), e
etaipeon: o) v apolpn ywx ) Stevepyela touv Nopkol EAEyxou yia Toug okomovg cUvTang Tov Evipepwtikov
AgAtiov 1 omola B kataBAnOel amd v Etaipia kat B) vopkég cupufBovAég mov mapacyEOnkav 6To TapeAdoV

Yy pepovwpéva InTpata a@opwvta otny etatpia «Olympia Group Avwvuun Etatpia Zuppetoxwv.

H Sunyopikn etatpia «Moyds & Zuvepydtes» dSnAwvel 6TL yopnyel T ocuvaiveon g va mepdngOei n 'ExBeon
Nouwo¥ EA¢yyouv oto Evhuepwtikd Agdtio, kabws kat mpokeévou 1 'EkBeon Nopkov EAéyxou va amotelel
éyypago otn SudBeon tou kowou (BA. evotnta 3.17. «Eyypaga oty AudBeon tou Emevéutiko Kowou» tou

Evnuepwtikov AgAtiov).

' T Stknyopkn etatpia «Mayds & Zuvepyateg
[Tétpog Xap. Maydg

Awxyelplotg Etaipog»

H mAnpo@dpnon movu mepiéxetal otnv mpoavagepbeica ExkBeon Nopkov EA¢yyov, ov SievepynOnke amd v
Awnyopuwkr] Etatpeia, el avamapoybei motd kot Sev uvmapyxouvv mapodeiPelg mov Ba kabiotovoav TIg

aVaTTOPAYOUEVEG TIANPO@OPIEG aVaKPLPBEIS 1] TTOAPATIAQVI TIKEG,.
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3.2.2 Tpb6oBeteg EAcyktikég Epyaoieg tng EAeyktiki)¢ Etaipeiag RSM Greece A.E.

Katomiv oxetikng evtoAng tTwv Zuvtoviotwv Kupiwv Avadoyxwv kat ZupBoviov Exdoong, Stevepynbnkav amo
Tov Opkwtd EAeykt) Aoylot k. ABw ZTuAlavoy (AM ZOEA 12311), g edeyktiknig etatpeiog RSM Greece A.E.
(AM ZOEA 104), 0866 Iatpokiov ap. 1 & [Mapadeloov, Mapovotl 15125, tnA. 210 67 17 733, oL akdéAovOeg
MpboOeteg eAeYKTIKEG epyacieg (oL omoles e@efns amokaAovvtal amd kool o «E8ikog AoyloTikog Kol

‘EAeyx0G»):

A. Zuvtaxbnke ¢€kbeon Avefdpmtov Opkwtol EAeykt Aoylot TPOCUHEWYNUEVWY Sladikaciwy Tl
ETAEYUEVWV XPNHATOOLKOVOULKWVY AN PO@OPL®V TwV Xprioewv 2015-2016 tov Evnuepwtikov AgAtiov pe Bdon
10 Alebvég Tlpotumo Zuvapwv Ymnpeowwv 4400 «Avabéoels ektédeong Ilpoocup@wvnuéveyv Aladikaoiwmy

Zuvaewv pe Xprpatoolkovouikn IIAnpo@dpnon», n omoia mapatiBetal akoAovBws avtovoLa:

«Ex0Ogon Evpnudtwv MPOCUH@OVNUEVOY SLaSikaolov £mi eMALYPHEVOV  XPNIUATOOLKOVO LK@V
TANPO@OoPLWY TIoV TeplAapfavovtal 6to Evnuepwtikd Agdtio ™G 'Ex8oong Kowvol Opoloylakov
Aaveiov ™ ¢ Etapeiag «XYETHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA
AMYNTIKQN, ENEPTEIAKQN, HAEKTPONIKQN KAI THAEIIIKOINQNIAKQN XYEXTHMATQN» mov
SievepynOnkav ocOp@wva pe to Ate@véc Mpotumo Tvva@wv Ympeowwv 4400 «AvaBéoelg ektédeonc

Mpoocvp@wvnuévev Aladikaciwv Zvva@nv pe Xpnuatootkovoukt) MIAnpo@opnon»
Mpog

(o) To AloknTiko ZupBovAlo ¢ etatpeiog TYITHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMITOPIKH
ETAIPIA AMYNTIKQN, ENEPTEIAKQN, HAEKTPONIKQN KAI THAEIIIKOINQNIAKQN XYETHMATQN

(B) To Zuvtoviot Kiplo Avasdoyo kat Zupovio Exk§oong EUROXX XPHMATIEZTHPIAKH AEIIEY
(v) To Zuvtoviot Kuplo Avadoxo Tpamela Eurobank Ergasias A.E.
(8) To Zuvtoviot Kuplo Avadoyxo ALPHA BANK A.E.

TOu@wva Pe v evtoAn mov AdBape and to Zuvtoviot Kdplo Avadoyo kat ZupBovio ‘Exboong, Sievepynoape
TIS KATWTEPW TPOCUUPWVIUEVES SLASIKAGIEG OYETIKA e ETAEYUEVEG XPTILATOOIKOVOULKES TIANPOQOPIEG TWV
Stayelplotikwv xprioewv 2015 - 2016 mouv mepllapfdavovtar oto Evnuepwtikd Aedtio tng Etaupeiag
«XYXTHMATA SUNLIGHT ANQONYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN, ENEPTEIAKQN,
HAEKTPONIKQN KAI THAEIIIKOINQONIAKQN ZYITHMATQON» (e@etng n «Etapeio» 1 1 «Ex86tpLa») oto
mAaiolo ™G emkelpevng SNUOCLAG TPOCEPOPAS Kol TIPWTOYEVOUG EL0AYWYNS TWV KOW®OV OUOAOYLWV TNG
Etaipeiag otnv Katnyopia TitAwv Ztabepoll Ewcodiupatog g Opyavwuévng Ayopds tou Xpnuatiotnpiov
Abnvov.

EvB0vn pag elvat va TTpay LA TOTTOM GOV HE TIG KATWTEPW TTPOTUUPWVNUEVES SLaSIKaaieG cUPPWVA pe To AleBVEG

[IpéTumo Zuvagwv Ymnpeowwv 4400, to omolo loxvel ot «AvaBéoelg Extédeons Ipooup@wvnpévwv
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A ikaolwv Zuva@wy pe Xpnuatoowkovoutkn [IAnpo@opnon» Kol Vo 060G YVWOTOTIOW|GOUHE TA EUPTUATA HAG.
Ol TPOCUPPWVNUEVEG SLASIKACIEG EXOUV EKTEAEOTEL HE ATMOKAELOTIKO OKOTO TNV EVNUEPWOTN OAG YL TNV
a&loAdynon G EYKUPOTNTAS KAL 0pHITNTAG TWV ETAEYUEVWV XPTUATOOLIKOVOULK®DV TIANPOQOPLOV 6TO TAAICLO
epappoyns twv dlatdéewv tov N. 3401/2005, g Kowotikng 08nyiag 2003/71/EK, tou Kavoviopov (EK)
809/2004 ¢ Emitpomi¢ twv Evpwmaikwv Kowot)twy 6Twe oxDouv Kol TwV OXETIK®OV 6VOTAcEWV TG ESMA,

KaBwe kat TG avtiotoiylong TouTwy Tpog To Evnuepwtikd AgAtio.

Ot mpooup@wvnuéves Sladikaoieg Exouv wg e&NG:

A. EmaA0gvon towv onuavtikdétepwv ETevdiceswv tov Opidov Tov mpaypatomomOnkav katd thnv
meplodo amd 1 lavovapiov 2017 éw¢ t™nv nuepopunvia £ykpiong tov Evnuepwtikov AgAtiov kot
neplapfavovrtal otnv Evotnra 3.4.2.1 «Tpéyovoeg Enevdiosig» kat twv okomovuevwyv Enevdiocwv
Tov meprappavovtal otnv Evotnta 3.4.2.2 «Xkomovueveg Emevdioeig» o€ e@appoyn g evotntag 5.2

Tov MMapaptiuatog IV touv Kavoviopov.

AlevepynOnkav ot akdAovbes Sladikacieg:

e EmBefaiwon twv 8Sedopévwv twv Emevdioewv mou vAomomBnkav tnv mepiodo 1.1.2017 £wg
31.03.2017 pe ta tnpovpeva Aoylotikd BiAla tov Opidov (Fevikn Aoylotikn - Mntpwo IMayiwv).

e EmBefaiwon Twv MANPo@oplev yla TI§ kuplotepes EmMevdioelg mov okoTeVEL Vo TTPAYHATOTIOMGEL O
‘Optdog yia v mepiodo 2017 €wg 2020 Kot Yl TIG OTIOIEG T SLOKNTIKA TOL Opyava £xouv 1181 avaidfet
LOXVPEG SETUEVOELS, HETW SLEVEPYELOG TWV AKOAOUBWV SLASIKAGLOV:

a) Emokémmon mpakTikwv Alotkntikwv ZupBoviinv g Etapelag kat Twv EAANVIK®OV BUyaTplkmy Tou
Opidov yua tig xpnoetg 2015 kat 2016 kot £wg TV nuepopunvia Eykplong Tov Evnuepwtikot AgAtiov, kat
B) mpaypatomoinon cu{nmoewv pe T Oloiknon touv Opllov, wote va emPefatwbel 6TL 6Aeg oL

TANPOPOPIES YIX TIG KUPLOTEPES ETTEVEVOELS £X0VV YVwoToTomBel oto Evnuepwtikd AgAtio.
Evprjpata
ATo T Slevépyela TV TTPOAVAPEPOUEVWV SLadIKATLWOV Sev TIpogkLaY EVPNLATA.

B. EtaAnfsvon ¢ KATAVOUNG T®WV TIWANCEWV avd Topéa SpactnploTntag ya tTov 'Opido yla Tig
xpnoeig 2015 ko 2016.

AtevepynOnkav ot akdAovdeg Sladikacieg:

e EmBeBaiwon ¢ aplOuntikng akpifelag Twv moowv 1| TocooT®wV TwVv dedopévwy otnv Evomrta 3.5.1.1
«Katavoun Ecodwv ava Topéa Apaotnplotntag kal 'ewypa@ikn Ieploxn» tov Evnuepwtikot Agdtiov
ywx Tig xproeg 2015 kat 2016 pe ta tmpolpeva AoyloTikd BAla TG PnTpknig kol TS Stabéoeg
OLKOVOULKEG TTANPO@POPIEG TwV BuyaTPIK®V eTALPELWY Tou Opidov.

Evprjpata

ATo ) Slevépyela TwV TIPOAVAPEPOUEVWV SLadIkaclwV Sev Tpoékuiay guprjpata.
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I. BeBaiwomn NG akpiBeLag T®V OLKOVOUIK®V SEKT®WV TOV ORiAov IOV ATOPPEOVV ATIO TIG OLKOVOULKES
KATAOTAGELC KAL TA AOYLOTIKA apxsia ™G ETaipsiag Kol TV EVOTIOLOUUEVWV ETALPELOV KOl
meplapfavovtar 6to Evnuepwtikd AgAdtio, AappBdvovtag vmoym kat tn cvppdpewon pe ta ESMA

Guidelines on Alternative Performance Measures t™¢ 5/10/2015.
AtevepynOnkav ot akdAovbeg Sladikacieg:

e EmBepaiwon twv Sedouévwv tou mivaka otnv Evomnta 3.3.2 «EmAeypévol Xpnpoatooltkovopikol
Agixteg» Tou Evnuepwtikot Agdtiov yia tig yprioeig 2015 kat 2016 pe ta Tnpovpeva AoyloTikd PiLpAia
NG UNTPLKNGS KAL TIG SLABEGLUES OLKOVOULIKES TIANPOPOPIES TV BLYATPIKWY ETALPELWY TOL Opidov.

e EmaArBsvon tou TPOTOU UTIOAOYIOUOU TwV OKOVOUK®V Seiktwv Touv Opidov Bacet twv ESMA
Guidelines on Alternative Performance Measures t¢ 5 Oktwfpiov 2015 mov meplhapfavovtal otnv
Evomta 3.3.2 «EmAeypévol Xpnuatootkovopikoi Aeiktes» Tov Evnpepwtikov AgAtiov.

Evpipata
ATo ™) Slevépyela TwV TIPOAVAPEPOUEVWY SLadIKaoLwV Sev TTpoékuyay EVPNUATA.

A. EmaAn0gvon TG eMAPKELAG KAl TIANPOTNTAG TwV TiPofALPewv Tov Opidov ov £xouv Yivel yla Tig
EKKPENELS SLOKNTIKEG, SIKAOTIKEG 1] Sttt TIKEG SLadikacieg, KaB@WG koL TG 0pO1)G AOYLOTIKOTIOINONG
TOUG, 0L OTIOLEG UTIOPEL VA £X0UV 1] EXAV TTPOCPATMG GTUAVTIKEG ETUTITWOELS 6T XPIULATOOLKOVOLLKT)
Katdotaon 1) 6TV kepdo@opia tov Opidov, oe e@appoyt) g evotntag 13.6 tov Mapaptipatog IV tov

Kavoviopov.
AtevepynOnkav oL akdAovBeg Sladikaaieg:

e Emokomnon Twv mpakTikwy Tou Alotkntikol ZupfovAiov ™ Etatpelag kat Twv eAANviKwv Buyatplkmv
Tov Opidov yia tig xprioetg 2015 kat 2016 kat péxpt v nuepounvia £€ykpiong tov Evnuepwtikov.

e ETOKOTINGN TWV EMGTOAWY TWV VOULIK®V cLUPBoVvAwv TG Etalpeiag kal Twv Buyatpikwy tou Opidov
ywx Ti§ xpnoels 2015 kot 2016 kat pexpL v nuepounvia €ykplong tov Evnuepwtikov.

¢ Emokommnon twv cupmepacpatwy tou ‘Extaktouv Nopikov EAeyk).

Evpiupata
ATté T Slevépyela Twv TTpoava@EePOLEVWVY SLaSKao LWV §ev TTPpoEKL IOV EUPNUATAL.

E. EmaAn0cvon kdBe onpavtikig aAAayng 6T XpnHatootkovoukn 0¢on tov Opidov, n omoia éAae
X@WPA HETE TNV TEALVTALA SNUOGLEVIEVT] OLKOVOULKT] KATAGTAOT), - GE EQAPLLOYT] TWV AVAPEPOUEV@V
otmv svommta 13.7 tov Mapaptipatog IV tov Kavoviopol «Inpavtiké oAdayéc oth

XPTLATOOLKOVOULKT) 1] Epmopikt) 0€om TG Ex8otpLac.

AtevepynOnkav ot akdAovBeg Stadikaocieg el g evotnTag 3.13 «ZNnpavtikés AAAayEg 6T Xp1UATOOLKOVOLK 1)

Eumopkr} ©éom g EkdotpLag kat tov Opidov» tov Evnuepwtikov AgAtiov.
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e Emokommnon twv mpaktikwy Tou Alotkntikov Zupfoviiov e Etalpeiag kot Twv EAANVIK®V Buyatpikwmv
Tou Opidovu ywx tnv mepiodo petd tnv teEAevtaia SNUOCLEVUEVT] OLKOVOULKY) KATAOTAOT KAl HEXPL TNV
nuepounvia £ykplong tov Evuepwtiko) AgAtiov.

e Emokommnon twv Aoylotikwv wooluyiwv g Etapeiag kat twv eAAnvikwv Buyatpikwyv tov Opidov v
™mv meplobo petd TV TEAevTald OSNUOCLEVUEVT] OLKOVOWLKY] KOTAOTOON Kol WEXPL TNV MUEpOUNvia
¢ykplong tov Evnuepwtikov AgAtiov.

Evpiuata

ATo T Sievépyela Twv Tpoava@ePOUEVWY Sladikaciwy dev Tpoékuav gupripata Kabws Kot §ev TIPoEKLYE

OTHOVTIKY HETABOAT.

IT. Atgpevnon ka0 TPOG@ATOV YEYOVOTOG TOv a@opd £8ika otnv EkSotpla kat to omoio £xel
0VOLAOTIKT oNuacia yia TV ekTipnon ¢ @epeyyvdtnTag Tov Opidov cVp@wva pe Ta mpoPAsmOpeva

otnv evotnta 5.1.5 tov Mapaptipatog IV tov Kavoviepov.
AtevepynOnkav oL akdAovBeg Sladikaaieg:

e Emokomnon tTwv mpakTikwv Alotkntikwv Zupfoviinv ¢ Etapeiag kat Twv eAAnvikwv Buyatplkwv
Tov Opidov yux Tig xprioets 2015 kot 2016 kat €wg v nuepounvia ykplong tov Evipepwtikov AgAtiov.

e ETOKOTNGN TWV EMOTOAWDV TWV VOULKWV cUUBoVAwY NG Etalpeias kat Twv eAANVIK®OV Buyatplk®mv
Tov Opidov ywx Tig xprioets 2015 kot 2016 kat €wg Ty nuepounvia €ykplong tov Evipepwtikov AgAtiov.

e Ilpayuatomoinon culntnoewy pe ™ Aoiknon tov Opidov kat Tov Otkovoutkd AtevBuv.

e Emokomnon twv mo TPOcEAT®wV SLabécIU®wY TILOTOTOMTIKWOV CUUUOPPWONG TWV oVEEAPTNTWV
OPKWTWV EAEYKTWV TOL Opidov oxetika pe ™ Befaiwon tpnong Twv SaVelakwy Opwv Kol SEKTWV OV
aOPOLV VTIOXPEWOELS TOU Opidov, yla TV mepiodo mov kaAvTTeETAL 0TO Evipuepwtikd AgAtio kat peypt
™mv nuepounvia €ykplong tou Evnuepwtikoy Aedtiov kKol ava@opd TUXOV TEPLTTWOEWV N
LKOVOTIOMOMG TWV 0pWV AUTWV.

e Emokommnon emotoAng Swafefaiwoewv g Aoiknong tov Ouidov, oty omoia Ba ava@épetatl Kat 1
eKTiunon g Atoiknong yla t @epeyyvotnta tov Ouidov, ya tig xpnoelg 2015 kat 2016 kat Ewg v
nuepounvia éykpiong tov Evnuepwtikot AgAtiov.

e Emokommnon @opoloylkng kat ac@oAoTIKNG evnuepdtntag ¢ EkSOTplag kot Ttwv eAANVIKGOV
Buyatpikwv tou Opidov, oL omoieg kaAUTTOUVY TN Xprion 2016 £wg kal TNV NUEPOUNVIX €yKpLong TOU
evnuepwTIKOL AgATiov.

Evprjpata
ATto ) Slevépyela Twv TpoavaPEPOUEVWY Sladikaalwy Sev TTpoékuiav upripoTa.

Z. Alepeivi|oT) ETIL TWV OLKOVOILK®V TIAN|Po@opL®v Tov Evuepmtikov Agdtiov mov mepllappavovtat

otig evotnteg B.12 «Emideypéveg lotopikég Kipleg Xpnuatoowkovopikég IAnpo@opieg ywa tov
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Ex86Ttn», 2 «Illapdyovteg Kivdivou» w¢ TIPOG T OLKOVOUIKA 6TOLXEla IOV a@opovv Ty Etapeia kot
Tov OpAd TG 3.3 «EmAcgypéveg Evomoumuéveg Xpnuatoowkovoplkés IAnpo@opisc», 3.4.2
«Emev8Vozeig», 3.5.1.1 «Katavoun Ec68wv ava Topéa Apastnprotntag kot Fewypagun Mepoyn», 3.6.1
«0 'Opidog kot ot Tuvppetoyxéc touv», 3.11 «Xpnuatoowkovopkég MAnpogopisg yia ta Ieplovolaka
Itoyela kot Tig YToXpewoelg tov Opidov, T Xpnuatootkovopkl) Tov Ofon kat tTa Amotedéopata
Tou», 3.11.2 «Avédeykteg Poporoyika XpNoelg», 3.12 «AlKaoTIKEG Kat AlattnTikéG Ymo0éoeig», oto

TAaicLo Eao@EALoNG TG aKpiBELaG, EMKAPOTNTAG KAL TANPOTNTAC TOV TTEPLEXOUEVOU TOV.

AtevepynBnkav ot ako6AovBeg Sladikaoies eml TwV 0KOVOUIKWY TIANPo@opLOV Tou Evnuepwtikoy AgAtiov ota
mAaiola akpiBelag, eEXo@AALONG TNG EMKALPOTNTAS KOL TTANPOTNTAS TOU TIEPLEXOUEVOV TOV:
e AvTimapaBoAn TTOo®V 1) TOGOCGTWVY HE TA AVTIOTOLX OTLG OLKOVOULKEG KATAOTACELS KAL TWV AOYLOTIKWOV
BBAiwv Tou Opidov, cUPTEP AXUPBAVOUEVWV TWV CTUELWOEWV.
e BeBaiwon g apOuntikig akpifelag Twv moocwv 1 MOc00TWY BAcel SESOUEVWV TWV OLKOVOUIK®OV
KATAOTACEWY KoL TV A0YLoTIK®V BLBAIwY Tov Opidov, cupTEPAAUPBAVOUEVWY TWV OTIUELWDCEWV.
o EmaAnBguon ¢ MANPOTNTAS TWV TTOCWV HE Ta avtioToya dedopéva Tov Ouidov yia va emiBefatwOel
611 6ev vploTavtal TapaAeiPeLgs.
e Avayvwon twv olkovoulkwv Bepdtwv tou Evnuepwtiko AsAtiov ywx va Samiotwdel katd mdoo
VTLAPXOUV X PO TOOLKOVOULKES TIANPOQOpPIES TTOU Sev £xouv avaepbel oto Evnuepwtikd AgAtio.
¢ Emokommnon Twv mpakTikwyv Tou Alotkntikol ZupfovAiov ¢ ETaipeiag kat twv eAAnvikwv Buyatpikmv
Tov Opidov v Tig xprioets 2015 kot 2016 kat €wg Ty nuepounvia €ykplong tov Evipepwtikov AgAtiov.
e Ilpayupatomomon ocuvintnoewv pe Tn Awoiknon touv Oupidov, wote va emPefaiwbolv 6TL 6Aa Ta
OTNUAVTIKA XPNHATOOLKOVOLKA Bépata éyouv yvwotomonBel oto Evnuepwtikd AeAtio.

Evpiuata
ATté T Slevépyela Twv TIPoava@PEPOLEVWVY SLaSIKAo LWV §eV TTPpoEKL ALY EUPNLATAL.

Me Sedopévo atL T StevepynBeioa epyacia Sev amotedel EAeyyxo 1] emoKOTMON, cUU@WVA pe Ta Alebvn TTpdtuTa
EAXéyxouv M ta Awebvn Ipoétuma AvaBeong Epyacwwv Emokdémmong, Sev ek@pdlovpe oToladnmote GAAN
StaBeBaiwon mEPAV TWV OCWV AVAPEPOVUE AVWTEPW. Av elyape Slevepynoel emimpdoBeteg Sladikaoies 1 elyape
EKTEAETEL EAEYXO 1] ETMOKOTMON, VU@V pe Ta AleBv) Tlpotuma EAéyyouv 1 ta AeBvn Tlpotuma Avabeong
Epyacwwv Emiokommong, evéexopuévws va eiyav vmoméoel otnv avtiAnym poag kat dAAa Oépata, TéEpAv Twv
TPOAVAPEPOUEVWV.

Meploplopds xprong

H mapovoa ékBeon mov amevBuvetal mpog to Alowntiké ZupBovio g etaipeiog TYXTHMATA SUNLIGHT
ANQONYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN, ENEPTEIAKQN, HAEKTPONIKQN KAI
THAEIIIKOINQNIAKQN ZYEZTHMATQN kat toug Zuvtoviotés Kupiloug Avadoyovs EUROXX XPHMATIZTHPIAKH

AEIEY, Tpame(a Eurobank Ergasias A.E. kat ALPHA BANK A.E. kxat to ZVuBovAo ‘Exdoong EUROXX
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XPHMATIZTHPIAKH AEIIEY oto mAaiolo tng emikeipevns £ékboong kowvol opoloylakov Saveiov g Etatpeiag
Kal 8ev emTpEMETAL VA XpnopomomBel yia GAAOUG OKOTOUG €KTOG TNG EVOWUATWONG TNG OTO CYXETIKO
Evnuepwtikd Aeitio. H mapoloa ékBeom meplopiletal povo ota otolyela Tou avagépovtal kal Sev emekTelveTal
OTLS OLKOVOULKEG KaTaoTaoels ¢ Etalpeiag kat Touv Opidov oto 6UVOAS TOUG.

Abnva, 07 Iovviov 2017

0 OpkwT6G EAeyktng AoyloTrg
ABwg ZTuAlavoy
AM. XOEA 12311
['a tnv RSM Greece AE (A.M. 104)
Avegdptnto perog g RSM International
Matpdkiov 1 & Mapadeicov, 151 25 Mapovaot

B. Zuvtdxbnke £éxBeon aloAdynong Tl TOU EC0WTEPIKOV KOAVOVIOUOU AELTOUPYIOG KOl TOU GUOTNHOTOG
eowTePLKOL eAéyyxou G Exdotplag og oxéon pe ta oplopeva ota apbpa 7 kat 8 tov Nopov 3016/2002, tov
StevepynOnke oVpwva pe 1o Atedveg IMpotumo 3000 (Epya Awxo@diiong mépav tou EAgyyou 1| Emiokommnong

Iotopwkn Owovouiknig MAnpo@dpnong) kat n omoia Tapatifetal akoAoVOwWS avtovoLa:

«Ex0eomn A§loAdynong eni tov Ecwteptkot Kavoviopot Asttovpyiag kat tov Zvotipuatog Ecwtepikov
EAéyyov ¢ Etapeiag o Iyéon pe ta Opuldpeva ota apbpa 7 kat 8 tov Nopov 3016/2002, tng
Kowotikng 08nyiag 2003 /71/EK kat tov Kavoviopov.

(o) To Aok Tiko ZupBovAlo g etatpeiag TYXTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMITOPIKH
ETAIPIA AMYNTIKQN, ENEPTEIAKQON, HAEKTPONIKQN KAI THAEIIIKOINQONIAKQN XYEXTHMATQON

(B) To ZvpBoviro Exdoong kat Zuvtovioti) Kiplo Avadoxo EUROXX XPHMATIEZTHPIAKH AETIEY
(v) To Zuvtoviot Kupro Avadoyo Tpamela Eurobank Ergasias A.E.
(8) To Zuvtoviotn Kuplo Avadoyo ALPHA BANK A.E.

Me v mapovoa ‘ExBeon B€tovpe VTOYPN OAG TA ATIOTEAECUATA TNG Epyaciog Tov Slevepynoape pe Bacn
netafl pag ovppaon avabeong pe nuepounvia 7 Maptiov 2017, pe okomd TV aloAdYNoT TNG CUUUOPPWONS
™m¢ Etapeiag ZYXTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN,
ENEPTEIAKQN, HAEKTPONIKQN KAI THAETIKOINQONIAKQN XYXTHMATQON (e@e€nig n «Etaipeior) éwg v 7
Iouvviov 2017 cOpwva pe Ta apbpa 7 kat 8 touv Nopov 3016/2002.

H epyacia pag Stevepynbnke cOppwva pe to Alebvég Ilpotumo 3000 (Epya Atac@dAiong mépav tou EAgyyou 1)
Emiokdmmong Iotopikng Owovopukng [TAnpo@dpnong).

Tevikd
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0 N6upog3016/2002 ot apBpa 7 kat 8, opilel 6tu:
ApBpo 7

1. H opydvwon kat Asttoupyla ecwteplkov eAEyyou amoteAsl TPoUTIOOEST YA TNV ELCAYWYT TWV HETOXWV

N AWV KMTWV allidv 0 OPYAVWHEVT] XPMUATIOTNPLAK oayopd. H Slevépyela eowTepkol eA€yxou

Tpaypatomoleital amd e85k vnpesia ¢ eTatpeiog.

2. Ol ecwTepikol EAEYKTEG KATA TNV AOKNOM TwV KAONKOVTWY TOoug eival avefdptntol, dgv LTAyovTal
LEPAPYLIKA OE Kaplor GAAN UTINPEGLAKY HOVASH TNG ETALPEING KAl EMOTTEVOVTAL ATLO VAl WG TPLAL UT) EKTEAECTIKA

LEAT TOV SLOKNTIKOU cupovAiov.

3. OL sowteplkol eAeykTég opilovtal amd To SloKnTIKG cUUBOVALO TNG €Talpelag KL glval TATPOUG Kal
OTOKAELOTIKNG ATAOYOANONG. Aev pmopolv va oplobolv w¢ €0WTEPLKOL EAEYKTEG HEAT TOU SLOLKNTIKOV
ovpBovAiov, SlevBUVVTIKG oTeEAEX T oTolar £XOUV KL AAAEG EKTOG TOU E0WTEPLKOV EAEYXOU APUOSIOTNTES 1)
OVYYEVE(S Twv Tapamavew péxpL kat touv Sevtepou Babuol €€ alpatog 1 €€ ayxloteias. H etapeia voxpeottat
va evnuepwvel v Emitpom Kepadatayopds yia omotadnmote petafoAr] ota pdowT 1 TNV 0PYEVWOT TOU

ECWTEPLKOU EAEYXOV EVTOG BEKNU EPYACILWY NJUEPWV ATIO TN HETABOAN AUTNV.

4. Kata v aoknon twv KabnkovIiwv TOuG oL €0WTEPIKOL EAEYKTEG SiKalovvtal va AdBouv yvwon
omolovdnmote BAlov, eyypagov, apxeiov, Tpameltkol AOYAPLAGUOU KL XAPTOQUANKIOU TG eTapElag Kol va
éxovv mpdoPacn oe omoladnmote vTnpecia ¢ etatpeiag. Ta péAn touv SlotknTikoy cupupovAiov oeilovy va
oLVEPYATOVTAL KL VO TIAPEYXOVY TIAT|POPOPIEG GTOUG ECWTEPLKOVG EAEYKTEG KAL YEVIKA VX SIEUKOAVUVOULV pE KAOE
TpOTo TO £€pyo Toug. H Siolknomn ¢ etalpeiag o@ellel va MapEXeEl 0TOVG €0WTEPIKOVG EAEYKTEG OAA TA

ATAPA{TNTA HECA YIX TT) SLEUKOAUVOT) TOV £PYOU TOUG.
ApbBpo 8
H Ymnpeoia Ecwtepikov EAEyyou €xel Tig akdAovOeg appodSLdTTeg:

a. [MapakoAovBel v e@appoyn kot T cuveyn tpnon tov Ecwtepiko Kavoviopol Asttoupyiag kat Tov
KATAOTATIKOU TNG eTalpeiag, kabBwes kal TnG ev Yével vopobeoiag Tov ag@opd v etatpeia kal WSlaitepa g
vopoBeoiag TwV avwVOU®Y ETALPELWOV KAL TNG XPNHATIOTNPLUKTG.

B. Ava@épet oto SlolknTikKO oUPPBOVAID TNG ETALPEIRG TEPITITWOELS OGUYKPOUONG TWV SLWTIKWV

OUUQEPOVTWY TWV HEAWDV TOU SLOKNTIKOU oUUBOVAIOU 1] TwV SIEVOVVTIKWV OTEAEXWV TNG €TaLpEiaG e Ta

OUNLPEPOVTA TNG ETALPELAG, TIG OTIOIEG SIATILOTWVEL KATA TNV A0KN 0T TwV KXONKOVTWY To.

Y. Ol e0wTePLKOL EAEYKTEG OQEAOLY VI EVIIUEPWVOLV EYYPAPWS ULX (POPA TOUVAKXLOTOV TO TPIlUnvo To
StoknTikd oupPovAlo Yy To SilevepyoUpevo amod auToOUG €AEyX0 KOl va TAplOTOVTOL KATA TS YEVIKESG

OUVEAEVOELG TWV LETOXWV.

62



8. OL eowTepLkol EAEYKTEG TTAPEXOLY, HETA ATTO £YKPLOT) TOU SLotkNTIkoU oupovAiov NG eTatpeiag, omoladnToTE
mAnpo@opia {ntndel, eyypdws amd Emomtikés ApxEg, ouvepyAalovtal PE QUTEG Kol SLlEVKOAUVOUV HE KABe

SuvaTo TPOTO TO £PY0 TTAPAKOAOVONOTG, EAEYXOU KOl ETOTITEING IOV AUTEG AGKOUVV.
'EKTIOT) KAL TTPOGEYYLOT] TOU £pYOU

H epyacia pag ovumepiédafe ™ Oie€aywyn ovvevieviewv pe otedéyn ¢ Etapeiog, tnv emiokdmmon
Katayeypappuévwy Sladikactwv (0Tov auTég veioTavtal) kal BacioOnke 0TIG ATALTAOELS TIOV TIPOKVTITOVV ATO

Ta ApBpa 7 ka 8 Tou Nopov 3016/2002.
Ieploplopoi

H epyaoia ov Sievepynoape dev Ba pmopovioe va Stac@aiiosl amoivta 6TL Ba KaAUTTTOVTAL OAQ T BEPATA TIOV
Ba pumopovoav va BewpnBovV WG oUoLWSELS aduvapies, OXETIKA e TNV aloAGYNOT TNG KATAAANAOTNTAS TWV
HETPWV TIOL £xouv An@BOel amd v Etalpeia ota MAaio TwV amaitioewy Tov TTPOKUTITOUV amd Ta dpbpa 7 Kal
8 tou Nopov 3016/2002. Ouotwdng aduvapio vTtdpxeL 6TAV 0 GXESIACUOG TOU CUOTIHATOG EGWTEPLKOV EAEYXOU
Sev Teplopilet Tov kivéuvo va cupolv Kat va unv amtokaAv@BoUv enuavTikd AdOn 1 avwpaAies, evtog eVAGYOU
XPOVIKoU SlaotNUaTos. ‘'OAd Ta CUUTEPAOTUATA PG amd T Ste§aywyn Tov €pyou cul{nTinkav pe tTa appodia

oteAeéxn ¢ Etapelag.
Ev0uvn g Atoiknong

H Awoiknon ¢ Etaipeiag eubivetal yla T cUPUOP@E®WON HE TIG ATIALTNOELS TwV dpBpwv 7 kat 8 tou Nopou

3016/2002.
Ev0vvn EAsykTi)

A pag uBUvVn gival va EKTEAECOUUE TNV €PYOCia OTIWG TEPLYPAPETAL AVWTEP®W KOAL VO QVOQEPOVE T
ovumepAaopata autig. Ta TUXOV EUPNUATA UAS ATIO TNV AVWTEPW AELOAGYNON AWOPOUV 6TV KATAAANAOTTA
TV HETPpWV TIOU £xel AdBel  Etapeia éwg v 07 lovviouv 2017 kot Sev @épovpe gubUVN yla yeyovota 1

KATAOTAOELS TTOU eVEEXETL Vo oupfovv uetd tmv 07 Iouvviov 2017.
Zuumépaopa

Katd ) yvoun pag, 1 Etalpeia £xet cUppop@wBEel e TIG UTIOXPEWTELG TIOV TIPOKVUTITOUY Ao Ta ApBpa 7 Kot 8
Tou Nopov 3016/2002, and kabe ovolwdn amoym, BACEL TWV YEVIK®OV apX®V KAl KPLTNPpiwv Tou ZuoTUATOG

Eowtepikov EAéyyou.

Meploplopds xpnong

H ‘ExBeon aut ouvTdyxOnke amokAEOTIKA Yo TV TIANpo@dpnomn TS Stoiknong ¢ Etapeiag, tov ZOpBoviov
'Ex8001M¢ Kot Twv ZuvtovioT®wv KOplwv Avadoxwv, OXETIKA LLE TN cLUPop@won TG ETalpeiag, ota mAaiow twv

VTIOXPEWOEWV TIOU TIPOKVTITOUV amd Ta apbpa 7 kot 8 touv Népov 3016/2002, g Kowotikig 08nyiag
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2003/71/EK xat Tov Kavoviopov kat 8ev emitpémetal kapia GAAn xprion g €kTOG amd TV KowoTtoinaon g

otV Emtpom Kepaiatayopds kat v evewudtwo ¢ oto Evniuepwtiko AgAtio.

AbMva, 07 lovviov 2017
0 OpkwT6G EAeyktng AoyloTig
ABwg Ztuilavov AM. Z0EA 12311
vyt tnv RSM Greece AE (A.M. 104)»
AveEaptnro pédog g RSM International
[Matpoxiov 1 & [Mapadeioov, 151 25 Mapovo»

H avwtépw TANpo@dpnon mov agopa otig ekBéoelg eAéyxov a) otnv ékbBeon Avetaptntouv Opkwtol EAeykty-
AoyloT] TPOCLUPEWVNIEVWY SLASIKAGLWVY €Tl ETAEYUEVWVY XPTUATOOLKOVOULIK®MV TIANPO@OPLOV TWV XPNOEWV
2015-2016, kal ) otnv éxBeon a§loAdyNnoNg €T TOU E0WTEPLKOV KAVOVIGUOU AELTOUPYLOG KL TOU CUOTNHOTOS
E0WTEPLKOV eAEyxoL NG Exd0Tplag oe oxéon pe ta opllopeva ota pbpa 7 xat 8 tou Nopov 3016/2002,
meprapPavetal oto Evnuepwtikd AeAtio KATOTLV GXETIKNG OUVAIVESNG TNG EAEYKTIKNG eTapeiag RSM Greece
A.E. Emtiong, n ev Adyw mAnpo@opnon €xel avamapoyBel motd kay, €€ 6cwv 1 ExSotpla yvwpilel kat givat o€
Béon va BePawwoel pe Bdomn Tig MANpo@opieg mou éxovv Snupocievdel, dev vmapyxovv TapaAsiPels mov Ba

KaBloTovoay TI§ avamapayOUEVES TIATPOPOPIEG avaKPLBEIS 1) TTAPATIAAVN TIKEG,.

3.2.3 'Ek0gomn MiotoAnmrikng Awafadpiong

H Etapeia éxel (ntioel kot €xet AdBel motoAnTTikn Stafdaduion amd v etaupeia pe emwvupio «ICAP Group
A.E.», ou Bploketal otn S1evBuvon Asw@. EA. Bevilédov 2, 176 76 KaAliBéa, kol £xel wG avTiKelpevo v
EKTIUNON TNG TUOTOANTITIKNG KAVOTNTAS TNG O OXE0M HE TNV TOAVOTNTA EUPAVIONG OOUVETELNG 1] KoL
TITWXEVONG TNG 0€ XPOovikO opilovta evog £toug (BA. avadvtikotepa ke@. 4.5.1 «ITiotoAnTTiky Alxfaduion g

Ex80TpLog»).

H Emitpomr) Kepaialayopds, katd m Zuvedpiaon ¢ 7ng lovAiov 2011, evékpive Tnv eyypan) tng ICAP Group
AE. wg «Opyaviopov AfloAdynong IiotoAnmtikng Ikavotntag» («Credit Rating Agency»-CRA) Suvdpel tou
ApbBpov 16 tov Evpwmaikoy Kavoviopod 1060/2009. H avayvwplon auth and v EAAnvikn Emomtiky Apxn Kot
kat eméktaon and v European Securities and Markets Authority-ESMA, 1 omola elval n appodia svpwmaikm
emoTTKN apyn Yy ta CRAs, glvat ) Tpitn katd oelpd peta Ti§ avayvwpioels g Tpamelag g EAAGS0G kat tng

Evpwraikng Kevtpkng Tpamelag.

Topewva pe dNAwon g Ek8otplag, n ev Ad0yw éxBeon MIOTOANTITIKNG SaBaBuiong meplapfavetal, e T
Hop@N Kot to mAaiclo oto omoio meplappavetal, pe tn oVp@wvn yvoun tg ICAP Group A.E.
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3.2.4 Noppot EAeyktég - Taktikoi Opkwtol EAeykTég - AoyloTég
H Ex80tpla eAéyxetal amod taktikos Opkwtols EAeykTég-AoyloTES.

0Ot Emoieg Owovopkég Kataotdoels g xpnong 2015, cuvtayxbnkav amd v Exdotpla Bdoel twv AILX.A,
éxouv edeyxBel amo v aveiaptntn Opkwth EAéyktpla-Aoyilotpla ka Auntpa Maywvn (A.M. £.0.E.A. 30821)
™G eAeyKTiKNG etatpeiag Grant Thornton Opkwtoi EAeyktég-ZopfovAol Emiyeipricewv A.E. (A.M. 2.0.E.A. 127)
(Ze@Vpov 56, 17564 IMarad ®ainpo, TA.: 210 72 80 000) kol éxouv eykplBel amd to A.Z. v 29.02.2016,
kaBwg kot amod v Taktikn Mevikn Zuvérevon v 10.06.2016.

Ot Avadiatuniopéves Emoleg Owovopkés Kataotaoeilg tng xpnong 2016, cuvtayxdnkav amod tv ExSotpla
Baoel twv AILX.A., €xouv edeyxBel amo v aveiaptntn Opkwt EAéyktpla-Aoyiotpla ko Anuntpa Maywvn
(AM. Z.0.E.A. 30821) ¢ eAeyktikng etalpeiag Grant Thornton OpkwTtol EAeyktég-ZOpBouiot Emiyelprioewv A.E.
(AM. Z.0.E.A. 127) (ZewVpov 56, 17564 Tarard aAnpo, thA.: 210 72 80 000) kat £xovv eykplOel amd to A.Z. v

31.05.2017, kat 0a utoANBoVV yia Eykplom otnVv emtopevn Taktikn Mevikr Zuvédevaon.

01 ekBéoelg edéyyou G Grant Thornton Opkwtol EAeyktég - TOpBoviol Emyepnoewv A.E. emi twv ETiowwy
Owovopkwv Kataostdoewv yia tig xpnoetg 2015 kat 2016, tTwv omolwv amoTeEAOVV QVATOGTINGTO HEPOS Kal Ba
TpEMEL va SLaBAfovtal CUVAPTHOEL AUTWY, TIEPIAXUPBAVOVTAL 0TV LloTooeAiSa TG ExSoTpLag otnv nAektpovikni
Stevbuvon  http://www.systems-sunlight.com/wp-content/uploads/2016/03/annual-report-2015-gr.pdf «at

http://www.systems-sunlight.com/wp-content/uploads/2017 /06 /financial-annual-report-2016-gri.pdf.

Ovéeig amd toug OpkwTovg EAeyktég-Aoyloteg Exet tapattnOei 1 avakAnOel amd v doknon Twv Kadnkovtwy
TOU yla TNV TePiodo ToU KAAUTITOUV OL LOTOPLKEG XPNUATOOLKOVOUIKES TIANpo@opies (xpnoelg 2015-2016),

kaBwg kal péxpt v Huepounvia tov Evpepwtikov AgAtiov.
3.2.4.1 Ek0¢oe1g EAéyyov Twv Okovopkwv Xprjoewv 2015 kot 2016

AxoAoVBwg, TtapatiBevtatl avtoloties ol EkBéoelg EAéyyou emil twv ETowwv Owovoptkwv Kataotdoewy yla Tig
xpnoetg 2015 kat 2016 g aveEaptnng Opkwthg EAéyktplag-Aoyiotplag kag Anuntpag Maywvn (AM. Z.0.E.A.
30821).

'Ex0gom EAéyxov OpkwtoU EAeykti)-Aoylot eni Twv ETi)owwv Owovopukwv Katastdoewv g Xprong
2015

«Ex0gon EA£yxov Ave€dptntov Opkwtov EAcykTi Aoyloth

[Ipog toug Metdyoug g Etaipeiag TYETHMATA SUNLIGHT ANOQNYMH BIOMHXANIKH KAI EMIIOPIKH
ETAIPIA AMYNTIKQN ENEPTEIAKQN HAEKTPONIKQN KAI THAEINIIKOINQNIAKQN XYXTHMATQN

'Ex0som £1i twv Etapikwv kat Evoromuévov Xpnuatootkovopuk v Katastacswv

EAéyEape TIG GUVNUUEVEG ETALPLIKEG KL TIG EVOTIOUNUEVEG XPNUATOOIKOVOUIKES KATAOTAoES NG Etaipeiag

XYXTHMATA SUNLIGHT ANQONYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN ENEPT'EIAKQN
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HAEKTPONIKQN KAI THAEIIKOINQNIAKQN XYXTHMATQN, ot omoieg amoteAoVvial amd TV €TALPLKY Kol
EVOTIONIEVT] KATACTACT XPNHATOOLKOVOULKNS B€onc TG 31ng AekepBpiov 2015, TIG ETALPIKES KoL EVOTIONUEVES
KATAOTAOELS OTMOTEAECUATWYV XPNOEWSG KOL CUVOALKOU €L00SNUATOG, UETABOAWY 8lwv Ke@oAaiwy Kot
TAUELKWOV POWV TNG XPNOEWS TOV €ANEe TNV nuepounvia auth, Kabws kol TepIANYN oNUAVTIK®OV AOYLOTIK®OV

apxXWV Kol HEBOSWV KAl AOLTTEG ETTEEN YN LATIKES TIANPOPOPIES.
Ev00Uvn ™ Aroiknong ywx tig Etaipikég kat Evomompéveg Xpnuatoowkovopukég Kataotdosig

H Swoiknomn €xet v euBVVYT YA TNV KATAPTLOT KoL €DA0YT TAPOVGLAOT] AUTWV TWV ETALPLKWVY KOL EVOTIOUHEVWY
XPNUATOOLKOVOUIK®WV KATAOTAGEWV oVH@wvVa e Ta Alebvr) TpoTuma XpnUaTtoolkovopkng Ava@opas, 0Tws
auta g€youvv voBemBel amd v Evpwnaiky Evwon, 0Twe Kol yla eKelves TIG e0wTePLKES SIKAISEG, OV M
Slolknon kabopilel wg amapaitteg, wote va kabloTatal Suvaty 1 KATAPTION ETALPLKWOV KAL EVOTIONUEVWY
XPNUATOOLKOVOUIK®DV KATACTACEWY ATIOAAXYLEVWVY aTtd 0VCoLWEN avakpiBela, TToL oeideTal eite o€ amdtn elte

o€ AdBog.
Ev0uvn tov EAeyktn

H O pag evuBivn elval va ek@PACOUVHE YVOUN €L QUTWV TWV  ETAPIKOV KOl  EVOTOUHEVWY
XPNUXTOOLKOVOULIK®WY KATAOTACEWV [e Baomn Tov €Aeyx0 pog. Alevepynoape Tov EAeyxd HaG cUUPWVA UE TA
Aedvn Tpotuma EAéyyov. Ta TPOTUTIA QUTAE ATIALTOVV VX CUUHOPPWVOUACTE LE KAVOVEG Se0VTOAOYING, KABWS
Kol va oxeSlaloupe Kal SIEVEPYOUUE TOV EAEYX0 UE OKOTIO TNV amoKTNnon €0A0YNG SLAG@OAALONS YIX TO €AV OL

ETALPIKEG KOL EVOTIOMNUEVES XPTUATOOLKOVOUIKEG KATAOTACELG EIVaL ATTXAAQYUEVEG aTTO OLGLWEN avakpiBela.

0 édeyyxog meprhapfavel ) Slevépyela SLASIKOCLWOV Yl TNV ATOKTNON EAEYKTIK®OV TEKUNPLlwV, OXETIKA UE TA
TOOA KL TI§ YVWOTOTIOMOELS OTIS ETALPIKEG KOL TIG EVOTIOUUEVEG XPNUATOOLKOVOUKEG KATAOTACEL. Ot
eMAeyoueves Sladikaoies Bacilovtal otnv Kpion Tou eAeykTn TEPAAUBAVOUEVNG TNG EKTIUNONG TWV KVSUVWY
0UCLWB0UG AVAKPIBELAG TWV ETALPLIKWV KOL EVOTIOMUEVWY XPTILATOOLKOVOUIK®DV KATOGTACEWY, TIOU 0@EIAETAL
elte og amatn elte oe AdBog. Katd tn Sievépyela autwv TwV eKTIUNOEWY KwdUvov, 0 eAeykTig eEeTAlel TIg
E0WTEPIKEG OIKAISEG TOU OXeTI(OVTAL UE TNV KATAPTION KAl €VAOYN TAPOUCIACT] TWV ETAPIKWOV KAl
EVOTIONUEVWY  XPNUATOOLIKOVOUIK®V KATAOTACEWY TNG ETALPE(NG, HE OKOTO TO OXESLAOUO EAEYKTIKWV
SLSIKACLWY  KATAAANAWY Yl TIG TEPLOTACELS, OAAG OxL HE OKOTMO TNV EKEPACT YVOUNG €Tl NG
QATOTEAECUATIKOTNTAG TWV ECWTEPLIKWV SIKAISwV NG eTaipeiag. O éAeyyog mepllapfavel emiong v aloAdynon
MG KATOAANAOTNTAG TWV AOYLOTIKOV apX®V Kol PeBOSwV Tou Ypnoluomofnkav Kot Tou €0A0YOU TwV
EKTIUNOEWYV TIOV £yvav ato T Sloiknomn, Kabwes kat a&loAdynar TG CUVOALKIS TTIAPOVCIAONG TWV ETALPLKWV KoL

EVOTIONUEVWV XPTLATOOLKOVOUIKWDV KATAGTACEWV.

[TioTevovE OTL TA EAEYKTIKA TEKUNPLA TIOV £XOVIE CUYKEVTPWOEL EIVAL ETAPKT) KOl KATAAANAX Yio T Oepediwon
NG EAEYKTIKNG LLAG YVWUNG
Tvoun
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Katd ) yvoun Hag, oL GUVNUUEVES ETALPLKEG KOL EVOTIONUEVES XPT) LATOOIKOVOULKEG KATAOTACELS TTAPOVGLA{OoVY
eVAoya, amd kabe ovowwdn amoym, v owkovoulkn B¢on g Etapelag LYSTHMATA SUNLIGHT ANQNYMH
BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN  ENEPTEIAKQN  HAEKTPONIKQN  KAI
THAEIIIKOINQNIAKQN ZYITHMATON kat twv Buyatplkov avthis katd tnv 31n Askepfpiov 2015,
XPNUATOOLKOVOLKTY TOUG €MIS00MN KOl TIC TAUELAKEG TOUG POEG YLK TN XPNOT ToL €Ane v nuepounvia auty
ovppwva pe ta Aebvr Mpotuma XpnUaToolKoVoUIKAG Ava@opads, OTiwg auta €xouv uvlobetnBel amd v

Evpwmaikn ‘Evwon.

'Ex0son emti AAAwV Nopkwv kot KavovioTikwv ATTaLTI)GEWY

EmaAn0evoaue ) cup@wvia koL v avtiotolylon tov meplexopnevou ¢ ExBeong Ataxeiplong tou Alotkntikov
ZUUBOUAIOV E TIG CUVUUEVEG ETALPLKEG KOAL EVOTIONUEVES XPTLOTOOLKOVOULKEG KATAOTAOELS, OTA TAAIOLX TWV

opl{dpevwy amod ta apbpa 43a (tap.3a), 108 kat 37 tov k.v. 2190,/1920.

ABMva, 29 defpovapiov 2016
H Opxwt EAéyktpla Aoylotpla
Aquntpa Haywvn
AM.X.0.E.A. 30821»

'Ex0eon EAéyxouv Opkwtol Eleyktn) Aoylotn eni twv AvadSiatunopivov ETtNowv OKOVOpK®mv
Kataotaoewv ™™g Xpriong 2016

«'ExBeon EAéyyou AveEdptntov Opkwtov EAeykti Aoyloti

[Ipog toug Metdyoug ™G Etaipeiag TYETHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIIOPIKH
ETAIPIA AMYNTIKQN ENEPTEIAKQN HAEKTPONIKQN KAI THAENIKOINQNIAKON XYXTHMATQN

'Ex0son EAéyyov emi twv_ Avadwatuvnopivev Etapikowv kat Evomomuévwv XpnpuatoolKoVomuKwv

Kataotdoswv

EAéyEape TIG CUVNUUEVEG AVASIATUTIWUEVEG ETALPLKEG KL EVOTIOUEVEG XPTILATOOLKOVOUIKEG KATAOTAOELS TNG
Etapeiag XYETHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN
ENEPT'EIAKQON HAEKTPONIKQN KAI THAEMIKOINQNIAKQN ZYXTHMATQN, ot omoieg amoteAovvtal amod Ty
ETALPLKI] KAL EVOTIOUEVT] KATAOTAOT XPTUATOOKOVOULKNG BEomg Ttng 31ng Agkepfpiov 2016, TIG ETAPLKEG KoL
EVOTIONUEVEG KATOOTACELS ATIOTEAEGUATWY XPTOEWS KL CUVOALKOU ELGOSTUATOG, LETABOAWY 18lwV KEPaAxiwY
KOl TOUELKWV POWV TNG XPNOEWS TIoL éAnge v muepounvia auth, kabws kat mepAnym onpavtikwy

AOYLOTIK®WV apywV Kol HeBOSwV KoL TIG AOLTIEG AVASIATUTIWIEVESG ETTEC YT LATIKEG TIAT| PO OPLEG.

Ev0ivn ™¢ Awiknong ywx tig Avadiatvnwpéveg Etaipikéc kat Evomompéveg Xpnuatoolkovopkeg

Kataotaosig
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H Swoiknon €xet v €uBdivn yx v KatdptTion Kot €0A0yN TAPOUCIAOT QUTWV TWV AVASIATUTWUEVWY
ETALPIKWOV KAl EVOTIOMUEVWV  XPTHOTOOLKOVOULIKWY KATAOTACEWV oUH@wva pHe Ta Aebvny Ilpdtuma
XPNUATOOLKOVOULKNG AVa@opds, 0TIwS auTd xouv VoBetnBel amd v Evpwmaikn ‘Evwon, 0Ttwe Kot yLo eKEIveg
TIG EOWTEPIKESG SIKALSEG, IOV 1) Sloiknon kabopilel ws amapaitnTeg, Wote va kabiotatal Suvaty 1 KATEPTIoN
ETALPLKWOV KAL EVOTIONUEVWV XPTLOTOOLKOVOULKWV KATAOTACEWV ATIHAAAYUEVWY &TIO 0VoLwoN avakpiBela, Tov

o@eidetal elte og amatn eite oe Adbog.
Ev0uvn tov EAeyktn

H Sixn pag eubivn elvat va eEKQ@PAGOUIE YVOUN ETIL AUTWV TWV AVASIATUTIWHEV®WVY ETALPLKWV KAL EVOTIOIUEVWY
XPNHUXTOOLKOVOULIK®WV KATAOTACEWV [e Baomn Tov éAeyx0 pHog. Alevepynoape Tov EAeyx0 HaG cUUPWVA UE TA
Aebvn Tlpotuma EAéyyov movu €xouv evowpatwbel otnv EAAnvikn NopoBeoia (PEK/B’/2848/23.10.2012). Ta
MPOTUTIA AUTA ATTALTOUV VA GUUHOPPWVOUXOTE PE Kavdves SeovtoAoyiag, kabwg kol va oxedldlovpe Kal
SLEVEPYOULE TOV EAEYXO LLE OKOTIO TNV ATIOKTNOT) €VA0YNG SLACQAALOTG VLA TO EAV OL AVASIATUTIWHEVEG ETALPLKES

KOl EVOTIONUEVES XPTLATOOIKOVOIIKES KATAGTACELS £Vl ATIAAAXYHEVES ATIO 0VCLWON avakpiBeLa.

0 édeyyxog meplhapfavel ) Slevépyela SLASIKOCLWOV Yl TNV ATOKTNON EAEYKTIK®OV TEKUNPIlwY, OXETIKA UE TA
TOOQ KL TI§ YVWOTOTIOMOELS OTIG ETALPIKEG KOL TIG EVOTIOWUEVEG XPNUATOOLKOVOUKEG KATAOTACEL. Ot
eMAeyOueves Sladikaoies Bacifovtal oy Kpion Tov eAeykti meplapfavouévng e ekTiunong Twv Kvéivwy
0UoLWB0UG avaKPiBELG TWV ETALPLKOV KAL EVOTIONUEVWV XPTILATOOLKOVOULIK®OV KATAOTACEWY, TIOU O@EAETAL
elte og amatn elte o AdBog. Katd tn Slevépyela autwv TwV EKTIUNOEWY KWvOUVoU, 0 eAeyKTNG eEeTdlel TIg
E0WTEPIKEG SIKAISEG TIOU oxeTIlOVTOL UE TNV KATAPTION Kol €0A0YN TOPOUCILAOT TWV ETAPIKWV KoL
EVOTIOMUEVWY  XPNUATOOLKOVOUIK®V KATAOTACEWY TNG ETALPElOG, HE OKOTIO TO OXESIAOUO EAEYKTIKWV
SLASIKACLOY KATAAANAWY Yl TIG TEPLOTACELS, OAAG OxL HE OKOTMO TNV EKEPACT YVOUNG €l NG
QATOTEAEGUATIKOTNTAG TWV ECWTEPLIKWV SIKAISwV NG eTatpeiag. O éAeyyog eplapuBavel emiong v a&loAdynon
™G KATOAANAOTNTAG TWV AOYLOTIK®OV OpXWV Kol UEBOSwV Tou Xpnolpomombnkav Kol Tou €UA0YOU TwV
EKTIUNOEWYV TIOV €yvay amd TN Slolknon, kabwg kat a§loAdyn o TG GUVOALKNG TTAPOUGINoT G TWV ETALPLKWY KOl

EVOTIONUEVWV XPTULATOOLKOVOUIKWDV KATACTACEWV.

[TioTevou e OTL TA EAEYKTIKA TEKUNPLA TIOV £XOVIE CUYKEVTPWOEL ElVAL ETAPKT KL KATAAANAx Yio T Oepediwon
NG EAEYKTIKIG LG YVWUNG.

Tvopun

Katd ™ yvoun Hag, oL GUVNUUEVEG avASIATUTIWUEVEG ETULPIKEG KL EVOTIOMUEVEG XPTHOTOOIKOVOULKES
KATAOTAOELS Tapovotdlovv evAoya, amd kdbe ovowddn amoym, v owovouks 0éomn ¢ Etapeiog
YYXTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQON ENEPTEIAKQN
HAEKTPONIKQN KAI THAENIKOINQNIAKQN EYETHMATQON kat Twv Buyatplkov autig katd tnv 31n

AgkepBpiov 2016, TN XPTHLATOOLKOVOULKI] TOUG ETIS0O0T KAL TIG TAUELNKES TOUG POEG VLA TN XPT)OT TTOL €ANEe TNV
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nuepounvia avty oVpewva pe ta Aebvr) Tpotuma XpnUaToolkoVOUKIG Ava@opds, OTwG auTA E€Xouv

vloBetnBel and v Evpwnaikn ‘Evwon.

'Ep@act Oépatog

E@lotovpe v Tpocoyn oag otnv emeinynuatiky onpeiwon 6.5 twv cuvnupuévwv avadSlatuTwpEVwY
XPNUATOOIKOVOUIK®DV KATAGTACEWY, OTIOV TEPLYPAPETAL TO B 6TL N ETatpeio avaSlaTOTWoE TIG ETALPLKES Kol
EVOTIOINUEVEG XPTUATOOLKOVOUIKEG KATAOTAOELS TNG xpnong 2016, pue okomd tnv Toapoxn TPOcOeTng
TIANPO@POPNONG, OTO EMEVOUTIKO KOLWVO 0TO TAXIOLO £YKPLONG TOU TEPLEXOHUEVOU TOU EVIUEPWTIKOV SEATIOU TG
Etapeiag yia tn SudBeon pe SnUOcL TPOGEPOPA KL TNV ELCAYWYN OHOAOYLOV QUTHG, 0TO XPNUATIOTHPLO

ABnvov.
TN YVOUN Hag Sev SLATUTIOVETL ETLPUANEN 0€ o)XEoN UE TO BEPA QUTO.

'Ex0son et AAAwv Nopk@wv kot KavovioTikwv ATaL T GEWY

AapBdavovtag vmoymn o6tL n Swoiknon €xel v gublvn ya v kataption ¢ ExBeong Awaxeipiong tou
Atokntikot ZupPoviiov, kat e@apuoyn Twv Sataiewv g Tapaypagov 5 tou apbpov 2 (uépog B) tou N.
4336/2015 onpelwvoupe OTL:

a.  Kata m yvoun pag n avadiatuniwpevn ‘ExBeon Awxyeiplong tov Alokntiko ZupovAlov €xel katapTioOel
OUUEWVA LE TIG LOYVOUOEG VOULKEG ATIALTNOELS TwV apBpwv 43« kat 1074 tou Kwd. N. 2190/1920 kal to
TEPLEXOUEVO QUTNG QVTIOTOLXEL UE TIG OUVNUMEVEG AVASIATUTIWHUEVEG ETALPLKEG KL EVOTIOUUEVES
XPNUATOOLKOVOULKEG KATAOTAOELS TNG XPNomng ov éAnée tqv 31/12/2016.

B. Me Bdaon ™ Yvwomn MOV ATMOKTNOAUE KATA TOV €Aeyx0 pag, ywo tnv Etoupela LYETHMATA SUNLIGHT
ANOQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQON ENEPTEIAKON HAEKTPONIKQN KAI
THAEIIIKOINQNIAKQN ZYETHMATQON kat to eptBaAArov G, Sev Exoviie eVTOTIOEL OVGLWSELS avakpiPeLleg
otnv avadiatumwpévn ‘ExkBeon Awxyeiplong touv AloknTtikov g Zupoviiov.

Abnva, 31 Maiov 2017
H Opkwt EAéyktpla Aoyiotpla
Auntpa Iaywvn
AM.Z.0.E.A. 30821»

3.3 Emleypéveg Evomompéves Xpnuatootkovopkég lIAnpo@opieg

3.3.1 Emueypéveg Evomompéveg Xpnpatootkovopkég lIAnpogopieg Xprijoewv 2015-2016

IV apovoa evOTNTa TEPIAAUBAVOVTAL ETAEYUEVEG XPTLOTOOLKOVOULKEG TIANPO@OPIES Y TIG xprioelg 2015

kol 2016, 6w autég amotunwvovtal otig Etotes Owkovopikég Kataotdoels Twv ev Adyw Xprioewv.
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Ot ETjoteg Owovopikég Kataotaoelg yia tig xprioelg 2015 kat 2016 ouvtdayxbnkav amd v Ek§otpia facel Twv
AeBvwv Tpotimwv Xpnuatoowkovoulkng Ava@opds (AJLX.A) kol eAfyxOnkoav amd TNV €AeyKTIKN eTAlpEla
Grant Thornton OpkwTtoil EAeyktéc - TOpuPBoviol Emixelprioewv A.E. (BA. avwtépw evotnta 3.2.3.1 «ExBéoelg

EA¢yxov Twv Owovouikwv Xprjoewv 2015 kat 2016» tou Tapdvtog Evnuepwtikov Aeitiov).

H avayvwon Twv emAEYUEVWV XPNUATOOLKOVOULIK®OV TIANPO@POPLOVY YU TIS OLKOVOULKES xpnoels 2015 kot 2016
Oa mpémel va yivetal oe cuvduacpo pe v evotnta 3.11 «Xpnuatootkovopikés MAnpoopies Xprjoewv 2015 kot

2016» Tov mapovtog Evnuepwtikoy AgAtiov.

Ta owovouka otolyela g xpnong 2015 mou meplhapfavovtal 6Toug KATwOL TIVAKES TTAPOUCLAJOVTAL WG

oUYKPLTIKG oTolyela otig EToleg Owovopkeg Kataotdoelg g xpriong 2016.

AkoAoU0we, mapatiBevtal Tivakeg e ETAEYUEVEG XPNULATOOLKOVOULIKESG TIANPO@OPLES Yia TIG xpnoelg 2016 kot

2015.

Endeypéva Xtoyeia Evomomuévne Katdotaong Tuvoikov Elcodnuatog

[ood o YA € 2016 2015 MetafoAn) %
NMwAnoeLg 153.892 132.917 16%
Kdotog [TwAnbévtwy (121.419) (108.661) 12%
MuwkTo képSog 32.474 24.257 34%
Aoumtd €008a ekpeTdAAELONS 1.562 2.612 -40%
‘E€o8a 514Bsomg (13.042) (10.912) 20%
'E€oda Sloiknong (5.914) (5.778) 2%
'E€08a épguvag Kol avamtuéng (1.445) (1.314) 10%
Aot €060 eKPETAAAEVONG (2.488) (2.719) -8%
Agttovpyk6 Amotédeopa 11.147 6.144 81%
Xpnuatootkovoulkd £é60da 0,3 1 -70%
XpnUaToolkovouLkd £€06a (8.173) (7.806) 5%
AOLUTTA YPNUATOOKOVOULKE aToTEAEoUATA (509) (72) 607%
XpNUATOOLKOVOULKO OTIOTEAEG U (8.682) (7.877) 10%
Amotedéopata amd ouYYEVE(S ETIYELPTOELS (173) (227) -24%
Képdn /((nuiég) mpo @opwv 2.292 (1.960) 217%
®6pos e1l0081HaTOS (564) (1.243) 145%
Képdn/ ((npiég) petd and @dépovg 2.856 (3.203) 189%
Kinin o pirun omwerooni ey e | AL | 21w |

1 To cuykekpLévo KovSUAL éxel utoAoyLoTel ¢ €816 KEpdn/INuIEG TTpo @OPwV XPNHATOSOTIK®V, EMEVSUTIKWOV ATOTEAEOUATWY, ATIOGRECEWV KAl
QATIOHELDOEWV= AELTOVPYIKO ATIOTEAECUN + ATIOOBECELS + ATIOUELWOELS.

Inw.: Tuxév amokhrioels ota cvola amd To ABpoLUA TWV ETUEPOUS HEYEDDV 0@QEIAOVTAL O GTPOYYUAOTIOW|CELS.

IIyn: EToieg Owkovouikég Kataotdoelg twv xprioewv 2016 kat 2015.
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'OTw¢ TMPOKVUTTEL A6 TOV TAPATIAVW TivaKa, 0 KUKAOG gpyactwv tou Opidov, katd to 2016, pla WSwaitepa
dvopevn yla v eAAnvikn olkovopia mepiodo, avnABe oe €153.892 xA. évavtt €132.917 xA. TV avtioTom
mepiodo tov 2015, onuewwvovtag adénon 16%. H ev Adyw ad€nomn amodidetal ot peyebuvon tTwv TwAncewv
Tov Topéa TwVv Blopnyavikwv kat Eikov E@apuoymv kat 18Laitepa Twv PTaTaplov EAENG Kol TwV UTATAPLOV
Yo GHUVTIKEG E@appOYES, kKatd 13% kot 67%, avtiotoya, TPoidvTa Tov avTITPoowTevouv abpolotikd 81%
Tep(oV Tou evomomuévou KUkAou epyactwv. Edkdtepa ya Tig pmatapies €AEnNG, n ayopd Twv OToiwv
amoteAel gl €€eldikevpevn (niche) ayopd, o ‘OUAOG KATA@PEPE ME TNV EMEKTAOCT] TNG TOPAYWYLKNG TOU
SUVAUKOTNTASG, TN cuVaKOAOLON BEATIWOT TG KOGTOAOYLKNG TOV BAONG AAAG KaL TN GUVEM), T TEAELTAlX €T,
EUTIOPIKY] TOU TOALTIKI], VO EMITUXEL TEpaLTéPpw OSlelobuomn oTig ayopés ™G Evpwmme kot ¢ Apepikig.
InueloveTal 0Tt avw Tou 83% Tou KUKAOU £pYOCLOV TPAYUATOTOLEITAL 0TO €EWTEPIKO, 0TO TAQ{GLO TOU
OTPATNYIKOU TPOCavATOALGHOU Tou Opidov otnv Tapaywyn kot SlaBeon teXVoAoylkd TPoNyUEVwY AVCEWV

amoBnNkevoNG evépyelag oTiS SleBveis ayopés.

To 2016, To pikTo TiepBwpLo kéPSoug Tou Opidov Stapopwbnke oe €32.474 A évavtL €24.257 A, to 2015,
ntot 34% vymAodtepa, kat avnAbe og 21% évavtt 18,2% tn xprion 2015. To yeyovog avtd amodidetal ag’ evog
0T BeATiwaon Tou TPOIoVTIKOU UEIYUATOG ATIOTEAEC A TG LEYEBUVOTIG TWV TIWAT|CEWY TOU TOUEX BLOUNYOVIKWDV
Kal ESIKOV EQAPLOYWV, KAl a@’ ETEPOV 0T BEATIWON NG TAPAYWYIKOTNTAS OTIG V0 TTAPAYWYIKEG LOVASES
Tov Opidov otnv ZavOn kat v Kopotnvi). Inupewwvetal otL n Buyatpwkry SUNLIGHT RECYCLING A.E., oto
Se0TEPO OUCLACTIKA XPOVO AELTOUPYING TNG, KATAPEPE VA BEATIWOEL OUAVTIKA TOUG TIHPAYWYLKOVUG TNG SElKTESG

KAl Vo GUUPBAAEL OUAVTIKA 0TO XOPTOPUAGKLO atyopwv PoAVBSou ¢ ExSoTplag.

e OUAKO emimedo, TA AMOTEAECUATO TIPO TOKWV, POPWYV, EMEVSUTIKWV ATOTEAECUATWY KUl OTOCRECEWY
(EBITDA) aviABav oce €17.171 X, onuewwvovrag avénon 41% évavtt tou 2015, amdppola TOGO TG
mpoavaepBeicag onuavtikig BeAtiwong ot pikty kepdo@opia, 660 KAl TG avaAoyIK& WKPOTEPNS aiEnong
Twv €§68wv Sloiknong. Avtiotola, To meplBwplo EBITDA ywx tov ‘Opido Stapop@wbnke oto 11,2% évavtt 9,2%
TNV TPOTYOUREVT XpTion.

Ta xpnpatoolkovopka £50da Stapop@wdnkav ywx to 2016 oe €8.173 XA évavtt €7.806 XA o 2015, jTot 5%
VYPNAOTEPX, YEYOVOS TIOV OPEIAETAL KATA KUpLo Adyo TNy adinot Twv AoV TPATEKOV eE08wV (EYYUNTIKES
EMIOTOAEG, TipounBeleg epfacudtwy K.a.), gautiag ™G adinong Twv TWANCEWY Kal KAt avtiotoyia g
av&NoNG TWV AYOP®V TPWTWV VA®VY, TO HEYAAUTEPO TTOGOOCTO TWV OTIOIWV APOPA OE AYOPEG IOV TIPOEPXOVTAL
amd to e€wTepko. EMImMALoV, Ta AOLTIA XPTUATOOKOVOUIKA amoTeAEopata aviiAbBav oe €507 xA. yix to 2016,
onuelwvovtag avénon 607% évavtt tov 2015, amdppola kKupiwg Tng emPapuvong mov TMPoNAbe amd TOKOUG

TPOEEHPANONG TWACEWY CUYKEKPLUEVWYV TIHPAYYEALWDV.

AapBdavovtag vtoYm Ta TAPATAVE KOl TAPE TA AUENUEVA XPTUATOOLKOVOULKA KL AOLTIA XPTUATOOLKOVOMIKA

£808a, 10 2016 0 'Oplog eTéTUXE KEPSN TTPO POPWV TToo0V €2.292 Y. évavtL Inuiwv €1.960 y\. to 2015.
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Entideypéva Ztoyeia Evorompévng Katdota

¢ Owkovoukng O¢ong Opidov

Mook o€ Y. € 2016 2015 M“f;f"“"
ENEPTHTIKO

Mn KvkAog@opovvta Ztoyeia touv Evepyntikot

Evowpata maya 79.506 80.715 -1%
Avla otolyeia evepynTikoU 3.468 4.392 -21%
Emevduoeig? 2.027 2.206 -8%
Aouttd pn kukAo@opoUvta oTolXEla EvepyNTIKOV 12.752 14.233 -10%
AvaBarAdpeveS (OPOAOYLIKES ATIALTIOELS 110 0

ZUvodo un Kukdo@opovvtog Evepyntikov 97.861 101.546 -4%
KukAo@opoUvta Etolyeia tov Evepyntikov

AmoBépata 23.519 17.641 33%
[TeAATEG KL AOLTTEG EUTIOPLKEG ATIALTI|OELG 21.064 22.769 -8%
Aoutd kukAo@opoUVTa GTOLXEIQ EVEPYNTIKOU 11.551 8.456 37%
Tapelakd Slabeoipa Kot LlooSvvapa 7.163 13.933 -49%
Xvvoiro KvkAdogopovvtog Evepyntikov 63.297 62.798 1%
YXYNOAO ENEPTHTIKOY 161.159 164.344 -2%
IAIA KE®AAAIA & YIIOXPEQXEIX

MeTtoxiko Ke@dAalo 44.395 44.395 0%
AmoBespotid? 106.140 106.237 0%
Képon/(Inuigg) eig véov (121.154) (124.403) 3%
ZUVOA0 8iwV Ke@araiwy 31.364 28.607 10%
MakpoTpO0EoHES YTIOXPEWDOELS

MakpoTpd0eo e SAVELAKES UTIOXPEWOELG 41.265 48.333 -15%
YTIOXPEWOELG TAPOXWV TTPOCWTILKOV AGYw €£680V Ao TNV uTmpeoia 955 742 29%
AvaBaAAdpEVES POPOAOYIKEG UTIOXPEWOTELS 2.494 3.006 -17%
Aoutég HakpoTPOBETUEG UTIOXPEWTELS 3.205 6.084 -47%
ZUVoA0o MakpoTipO0eou®wV YTIOXPEWOEWY 47.919 58.165 -18%
Bpaxuntpd0eopneg YIOXPEWDOELS

[TpounBeLTEG KoL AOLTIEG UTTOXPEWTELS 27.621 22.484 23%
BpayuTmpobeopeg SavelakéG VTTOXPEWOELS 40.941 41.541 -1%
Aourtég BpaxumpdBeoeg UTTOXPEWOELS 11.728 12.711 -8%
MpoPAéyetg 1.587 837 90%
ZUvoldo BpayvmpdBsopwv YIoXpewoewy 81.876 77.573 6%
ZUVOAO YTIOXPEWGEWV 129.795 135.738 -4%
YYNOAO IAION KE®AAAIOQN & YIIOXPEQXEQN 161.159 164.344 -2%

1 To ouykekpévo kovBUAL £xeL uTtoAoYLoTEL WG £81(6: Emevduoelg = Emevdiioels o€ Quyatpukés + Emevduoelg o Zuyyeveis + Emeviutikd Xapto@uidxkio.
2 To ouykekpévo KovSUAL éxel uTTOAOYLOTEL WG €81iG: ATOBepaTIKA = ATTOBENATIKO UTIEP TO APTLO + ZUVOAAXYUATLKESG SLPOPEG ATIO ETIYXELPTUATUCES

Spaotnplomteg W TEPIKOV + TAKTIKO ATOOEUATIKO + AOLTIA aTtoBEPATIKA.

Inu.: Tuxov amokAioelg ota cUVOAX ATIO TO AOPOLOUA TWV ETIUEPOUG HEYED DV OQEIAOVTAL GE GTPOYYVAOTIOW|CELS.

[Iny"): Etoteg Owkovopukég Kataotdoets twv xprioewv 2016 kat 2015.
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To olUvoAo Tou un KUKAO@OPOUVTOG evepynTikoL Slapopewbnke oe €97.861 . v 31.12.2016, évavtt
€101.546 y. v 31.12.2015, mtapovoidlovtag peiwon katd 4%, kuplwg Adyw tng peiwong katd 21% twv
AUAWV TIEPLOVOLAKWOV OTOEIWY, Tov TeplAapfdvouy kuplwg €€o0da €peuvag Kal avATITUENG Kal To KOOTOG
aTOKTNONG KoL QVATITUENG AOYLOUIK®WV TIPOYPUAUUATWY, KAL TwV 0TolwV ol amocBEcels vtepéBnoav KATtd oA

TIG véeC IPOoONKkeG evtdg ¢ xpriong 2016.

Ta Aomtd pn KUKAO@OPOUVTA OTOLXEl TOV evepynTikoy Tou Opidov, ta omoia TepAapupfavouvy kupiwg TV
TapoVoa afla TWV ATALTCEWY Y& ATO{ULOOELS EVAVTL TPITWV, ETILXOPNYNOELS EloTPakTEES amo Tov OAEA kal
AOLTIEG OTIALTNOELS TTIOV TPOKELTAL va eloTpaxBolv oe SldotTnpa peyaAdltepo Twv Swdeka (12) unvwv amd tnv
nuepounvia ava@opdg twv Owkovoukwv Kataotdoewy, petwdnkav kata 10% mepimov ot xpnon 2016 évavtt
m™m¢ xpniong 2015. Inuewwvetal, 6tL N amaimon amo{nuiwong évavtt tpitwv, moool €10.007 xA., éxel
mpoefopAnOel o mapovoeg akieg kat avépyetatl og mood €8.017 A, Sedouévovu O6TL 1 Sadikacia eiompagng
OVOUEVETAL VX OAOKANPWOEl HETA TNV TIAPOSO €VAG £TOUG. ZYETIKA UE TNV &V A0yw amaitnon amolnpinwong
EVavTL TPITWV KAL TI§ ELOTIPAKTEES ETLYOPNYNOELS attd Tov OAEA BAéTe avaAuTikd evoTnTa 3.12 «AIKAOTIKES Kol

Aot tikég YmoOéoeig» tov Evnuepwtikov Agdtiov.

To o0VoA0 KUKAOPOPOUVTOG EVEPYNTIKOU Slapopwdnke oe €63.297 A v 31.12.2016, évavtL €62.798 xIA.
v 31.12.2015, mapovcldlovtag tikpr avénon e taéng touv 1%.

Ta amoBépata tov Opidov avdnbnkav katd 33% mepimou ot xprion 2016 évavtl g xpriong 2015 wg
amoppola Kupiws ™G avinong Tou KUKAOU €pyaclwmV oAAG KOl TwV GNUOAVTIKOU UVJoUG TAPAYYEALWY TIOU

Bploxovtal o€ ektédeon.

Ta Aowmd kukAo@opolvTta otolela evepynTikoU avénBnkav katd 37% mepimov otn xpnon 2016 evavtl g
xp1ong 2015, xupiwg Adyw g avéinong Twv amatioewyv amod PIIA kol TapakpaToUIEVOUS OPOUS, KabBwS Kal

amo ayopég Tou TeAoVV UTIO TTapaiaf.

Ol amattNoels amd TMEARTEG KoL AOLTTEG EUTIOPLKES ATIALTNOEL HELWONKaY Kat& 8% Tepimov otn xprion 2016
évavtt g xpriong 2015. Inuewnvetatl 0Tt o ‘Opidog €xel Slevepynoel TIG amatovueves TPoPALPELS Yix
ETIOPAAEIG EUTOPIKEG ATIALTIOELS, TIPOKELLEVOU VA QVTIUETWTIIOEL evOeXOUEVEG {NEG ATTO TO CUYKEKPLUEVO
k(vbuvo, ot omoleg aviABav oto Tocd Twv €11.995 YA ot xpnon 2016 évavtl mocov €11.901 xA. ot xpron
2015.

To oUvolo Twv pakpoTpOBeouwY VTIOXpEWOoEWY pelwbnke kata 18% mepimov otn xpnon 2016 évavtl g
xpnons 2015 kupiwg Adyw ¢ pelwong katd 15% mepimov Twv LakpoTpdBesuwY SAVELOK®DY UTIOXPEDCEWY,
0TO TAX{OLO THPNONG TOU TPOYPAUUATOG ATIOTIANPWHUNG TWV CUYKEKPLUEVWY Savelwv, oL omoieg aviAbav o€
€41.265 . ot xprion 2016 évavtl €48.333 xA. ot xprion 2015. Emiong, ot Aowmég pakpompdBeopeg
VUTIOXPEWOELS TIapovsiacay peiwon katd 47% oe oxéomn pe to 2015 kot avABav oe €3.205 xA. ot xpnon 2016
évavtL €6.084 ot xprion 2015. Inuewwvetat 6Ty, to 2015, 0 Opirog eixe AdBel Tpokataforés voug €2.600 YA
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Yy mapayyeiia, 1 ekTéAeon TNG OMOlNG EKTEWVOTAV TEPAV TNG piag xpriong, Yeyovog mov Sev vgiotato v

31.12.2016.

To olUvoro Twv BpaxumpdBeopwyv voxpewoewv avindnke kata 6% mepimov otn xpnon 2016 évavtt g
xp1ong 2015 kupiwg Adyw ™G avinong Tov VTIOACITIOU TWV TTPOUNBEVTWVY KAL AOLTIWV UTIOXPEWOEWY, KABWG Kal
TwVv TPoAéPewv. Ol cwPEVTIKEG TIPOPAEPELS OL OTIOlEG APOPOVV EVOEXOUEVEG VTIOXPEWOCELS ATIOLNULWOEWY
eEwSkaoTIkoU cLUBLBAGHOV, KATATITWONG TIOWVIKWVY PNTPWV KAl EKKPEUES SIKAOTIKEG UTTOOETELS YIA TIG OTtO(ES
0 'Oprog eivat Bavd otL 8 Ba SikawOel, avdnBnkav katd 90%, amd €837 yA. ot xprion 2015 oe €1.587 yA.
otn xpnon 2016. Ot BpaxuTpdBecpes SAVELAKES UTIOXPEWOELS PelwBnKav katd 1% mepimov kal aviABav o€

€40.941 x . ot xpnon 2016 evavti €41.541 xA. ot xpnomn 2015.

Emionpaivetat 6Tt o ‘Oprog kat  Etapeia, katd v 31.12.2016, mapovsialav apvnTikd Ke@AAalo kivnong,
KaBws oL Bpayumpobeopeg VTOXPEWOELS VTIEPEPaLVAY TA KUKAO@OpoUvTa oTolxela Tou Evepyntikol Kot
€18.579 x\. koL €4.845 A, avtiotoya. O 'Opidog StayelplleTal TIG avayKeg pevaTdTNTAG HE Ao AVAAUTIKO
TOUELOKO TIPOYPAUUATIONO TOU OUVOAOU TWV AVAUEVOUEVWV ELCPOWV — EKPOWV, O OTO(0G ekTeEAsiTal o€
kabnuepwn Baon, oto mAaiclo TG SlapkoUg Asrtoupyiag KoL QAMPOCKOTTNG XPNUATOSOTNONG NG
EMXEPNUATIKNG Spactnplotntag. H Swayeipion g pevotdtnTag emtuyydvetal pe tn BeAtiotomoinon tou
Aettoupykol ke@aiaiov kivnong, kaBwg kot Ty UTapin Tov kKatdAAniov cuvdvacpuol pevotwy Slabecipwyv

KOl EYKEKPLUEVWV TPATIEJIKWVY 0plwv.

Ta (St ke@daAaia avdnBnkav kata 10% mepimov, amoéppoLa TWV BETIKWOV ATOTEAEGTUATWY TNG Xp1jons 2016 mov
avnABav o €2.856 XA évavtL ey Tov 2015 €3.203 y1A. kot aviABay yia to 2016 oto mocd twv €31.364 yIA.
Touewva pe dNAwon g Etapeiog, ta (o ke@diaia tov Opidov eivar emBapupéva pe {npieg €1g véov
€121.154 xA.,, A0yw TwV TIponyoVUEVWY {NILOYOVWY XPTOEWVY WG ATIOPPOLX TOV TIPOYPAUUATOS avaslapOpwaong
oV €KTOVNONKE €w¢ Kal TN xpnon tov 2014 kal a@opovos TNV TMAPAYWYLKN Kol EUTOPLKN AslTovpyia Tng
Etapeiag, Touv Siktvou Slavopns kuplwg Twv BuyaTplk®V ETALPELWY TOU €EWTEPIKOV, KABWES Kal TN SLHKOTM
SPACTNPLOTATWY [N OXETWONEVWY HE TNV TIapaywyn pmataplwv. H BeAtiwon g opyavikis kepdogoplag,

Kuplwg ™ Stetia 2015-2016, evioyVel v kabapn B¢on Tng Etalpelag KoL, KATA GUVETELR, TNV KEQAAALXKN

SuapBpwon tov Opirov.

Entideypéva Ztoyyeia Evomrompévng Katdotaong Tapsiakodv Powv Opidov
[ood o€ Y\ € 2016 2015
ZUvoAo elopowv / (ekpowv) amd AelToupyLkéS SpactnplotnTes (a) 2.148 9.369
YUvolo elopowyv / (ekpowv) atod emevSuTIKEG SpactnpLotntes (B) (4.444) (2.775)
ZUvoAo elopowv / (ekpowv) amd XpNUATOSOTIKEG SpacTnplotnTeS (V) (4.521) (2.587)

KaBapn avéinon/(ueiwon) ota tapelaka Stadéoipa kat 1l6odvvapa

, 6.817 4.007
xprions () + (B) + () (6817

Tapslaka Sla@éopa kat LloodVvapa Evaping xprong 13.933 9.850
EmiSpacn cuvaddayatik®v Sta@opmv 48 75
Tapslakd Sladfopa kat LloodVvapa AENG xpnong 7.163 13.933

Inu.: Tuxov amokAioelg ota cUVOAX aTtO TO ABpOLoHA TWV ETILHEPOUS LEYEDWDV 0@E{AOVTAL GE OTPOYYVAOTIOWOELG.
[Iyn: ETjoieg Owkovopikég Kataotdoels twv xprioewv 2016 kat 2015.
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Ot tapelakés poég tov Opidou amd Aettoupyikeg Spactnplotntes ot xpron 2016 pewwdbnkav oe €2.148 xA,,
évavtt €9.369 y\. ot xpnomn 2015, yeyovdg mouv amodiSeTal 0TI aUENIEVEG AVAYKES Yo KEQHAALO KIvNomg, av

KaLn Aettovpyikn kepdoopia tav onpoavtikd vymadtepa to 2016 évavti tov 2015.

Ot tapelakés ekpoés Tov Opidov amd emevduTIKEG SpaoTnploTNTES ToooU €4.444 A to 2016 kot €2.775 To

2015 avtavakAoVv Kupilwg T0 KOGTOG Ayopds EVOMUATWY KAl GUAWV TIaYiwVv oTolyelwv.

Ot Tapelakéc ekpoéc Tou Opidov amd xpnuatodoTikés Spactnpldtntes Sapop@wdnkav oe €4.521 yA. ot
xpnon 2016, évavtl exkpowv €2.587 X ot xprion 2015. H avénomn otig ekpoég opeldetal otn Stagopd petadl
ELOTIPAEEWV KL TANPWHWOV Savelwy Tov TpaypatomomOnkay atn xprion 2016. Tavtodxpova, otn xprion 2015,

mepapBavovtav TANpwHES S0cewv Saveiwy €36.697 YA, evavTt €9.354 A, ot xpnon 2016.

Tuvemela Twv avwtépw, TTpoékuPe kabapn pelwon Twv evomompuévwy SlaBecipwy Kol TAHELNKWOV L6OSVVALWY
KATA To Mooo Twv €6.817 YA ot xprion 2016 évavtl avéinong €4.007 A ot xpnon 2015, pe amotéAeopa ta
Tapelakd Slabéopa kat .wwodvvapa g xprions 2016 va Stapop@wbovv ae €7.163 yid. évavtt €13.933 yk. ot
xprion 2015.

3.3.2 Emeypévol XpHaTootkovouLKol AeikTeg

Yto Tapov Evnuepwtikd AgAtio, o ‘Opidog mapovotalet oplopévous EvaAdaktikovg Asikteg Métpnong g
Améodoong («Alternative Performance Measures», Bdoel twv ESMA Guidelines on Alternative Performance
Measures ¢ 5/10/2015) ekt6g AJL.X.A. TTOU ATIOPPEOVV ATIO TLG OLKOVOULKEG TOU KOTOOTACELS KoL LSLa{TeEPA TO
Seiktn «ZUvoro Kabapol Aavelopov/Képdn mpo @opwv, tokwv kat amoofeécewv (EBITDA)». O Seiktng mov
opiletal kat VTTOAOYIZETAL AVOAUTIKA KATWTEPW, XPNOLLOTIOLEITAL EVPEWS TIPOKEWMEVOU VO TIAPOVCLACEL TN
oxéom kepdwv pe To emimedo kabapol Savelopov Touv Opidov kot Tn SuvatdtnTa eEumnpéTnong Tov xpéovg. O gv
AOY® SElKTNG Yl GKOTIOUG GUYKPLOLLOTNTAG, TapovotdleTal yia Tig xpnoels 2015 kat 2016, TpokepeEvoy va
TapousLdoel TV eEEALEN ™G oxéong kepSoopiag kat emmeSov Savelopol ¢ Ouidov emi cuykpioung Baons.
Ot EvaAdaxktikoi Agikteg Métpnong g Amddoong Sev Ba mpémel va BewpnBel 6Tl vokaBLoTOUV GAAQ peYEON
Tov €youv vumoloyloBel olppwva pe Ta opdpeva ota AILXA, kabBws kat GAAOUG  LOTOPLKOVS

XPNUATOOLKOVOULKOUG SEIKTES.

ZTOV TIAPAKAT®W THivaKA TAPATIOEVTAL OL ETIAEYUEVOL X PN LATOOLKOVOULKOL SEIKTEG KL AOLTTA XPTILATOOLKOVOULIKG

uey£0m, ta omoia vmoAoyiobnkav pe aomn tig Etoies Owkovopikég Kataotdoels:

[oo& o€ YA €, EKTOG AV AVAPEPETAL SLOPOPETIKA 2016 2015
XUvolo pakpompdBecpuwv Saveiwv (¥) 41.265 48.333
TUvoAo Bpayvmpobeopwv daveiwv (*) 40.941 41.541
XUvolo Saveiwv (a) 82.206 89.874
AwBéopa oto Tapeio 7 5
Bpayumpobeopeg Tpamelikéc katabéoelg 7.157 13.928
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[ood og Y. €, EKTOG AV AVAPEPETAL SLOPOPETIKA 2016 2015

TOvolro Tapsrakwv Atafsoipwv kat looduvapnwv (B) (*) 7.163 13.933
TUvolo KaBapov Aaveiopot (a)-(B) 75.043 75.941
Aettovpykd amotédeopa (v) (*%) 11.147 6.144
AmooBéoeis (8) (***) 6.271 6.301
AmooBéoels emboTtioewv tayiov evepyntikov (g) (***) -247 -247
Amopelwaoels atolyelwv evepyntikov (ot) (¥*%) 0 356

K£pdn Ttpo @Opwv, XpnIHaToSoTIK®V, EMEVSUTIK®OV ATIOTEAECUATWY,

anocBéocwv kat anmopelwcewv (EBITDA) (y) + (8) +(g) +(oT) 17171 12.198

ZUvolo Kabapov Aaveiopnot)/EBITDA 4,37X 6,23X

IIyn: Enegepyacia otoyeiwv ano v Etatpeia pe Bdon tig EToleg Owovopkés Kataotaoetg twv xpricewv 2016 ka 2015, Ta omolia £xouv emiBePoatwbel
at6 v RSM Greece S.A. cUp@wva pe to AleBvég Ipdtumo Zuvapdv Yrmpeowwv 4400.

(*) MepapBdvovtat otmv Evorompévn Katdotaon Xpnpatootkovopkng O¢ons.

(**) NeprapPavovtar otnv Evomomuévn Katdotaon Zuvolikot Elcodnipatog.

(***) Meprappavovtat otnv Evomompévn Katdotaon Tapeiaxmv Powmv.

0 TPOTIOG UTIOAOYLOUOU TWV TAPATIAV® SEIKTWY TIHPATIBETAL KATWTEPW:

YmoAoyiletal wg o Savelopodg otov omoio mepldapupavovtal Bpayvmpobeopes Kot
HoKPOTIPOBETEG SaVELOKEG VTIOXPEWOELS 600 Kal KABe el6oug LTTOXPEWOELS ATTO
TUvoio KaBapol Aavelopot Slaxeiplon  emyelpnUaTIK@OV amaltioewy (factoring) pe Swkalwpa avaywyng,
xpnuatodotikés wobwoelg (leasing & sale and lease back) peiov ta tapelakd
Sabéoipa kat leoSVvapa

YmoAoy(letal wG TO AEITOUPYIKO OTMOTEAECUA TAEOV TWV ATOOBECEWV, TWV
EBITDA amooBéoewv EMISOTNOEWV TAYIOU EVEPYNTIKOU KAl TWV ATOUELWOEWY GTOLXE(WV
EVEPYNTIKOV

YmoAoyiletat wg o Adyog touv Zuvorov KabBapov Aavelopol (BA. avwtépw) Tpog T
Képon Tpo @Opwv, XpNUATOSOTIK®Y, EMEVSUTIK®OV ATOTEAECUATWY, ATOGPRECEWVY
KO(L ATTOPLELWTEWV

Agiktng Zvvoio Kabapouv Aavelopov
mpog to EBITDA

[Inyn: Enegepyaoia otoyeinwv anod v Etaipeia pe Bdon tig ETioleg Owkovopkés Kataotaoelg twv xprioewv 2016 kat 2015, Ta omoia £xouv emBefatwOel
at6 v RSM Greece S.A. cUp@wva pe to Alebvég Ipdtumo Zuvapov Yrmpeoiwv 4400.

To ZVvoio KaBapou Aavelopov yia tn xprion tov 2016 Swapopewbnke oe €75.043 A évavtt €75.941 . to
2015.

0 Agixtng ZUvoio KabBapou Aavelopol mpog kEPSN TPo @OPwWV, TOKWV Kol ATOCRECEWY KAl ATIOUELWOEWY
(EBITDA) mapovciace to 2016 onuavtiky BeAtiowon, egattiag tng avénong touv EBITDA amd €12.198 ywx
xprion tov 2015 oe €17.171 yia ™ xprion tov 2016, kat Stapoppwdnke o€ 4,37X évavtt 6,23X to 2015.

[a v mAnpo@opnon ¢ apovoag evotnTag £xouv Slevepyndel mpooup@wvnuéves Sladikaoies amd v

eleyktikn etalpeia RSM Greece S.A., oOpwva pe to AleBveg lpdtumo Zuvaewv Yrnpeoiwv 4400.
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3.4 IAnpo@opicg yia v Ek8étpra

3.4.1 XUvtopo lotopko kot Avamtuén

H etapeia Zvompata Sunlight A.B.E.E. mponABe 1o 2006 amd v amdcoyLon Kal elo@opd otnv etatpela APIQON
TOU KAASOU TapAywyNG KOl EUTOPIAG UMATAPLOV, CUOTNUATWV QUUVTIKNG Blopnxaviag Kol ouTOVOUNS

evépyelag g etatpeiag «'eppavag A.B.E.E.».

Avodvtikotepa, N Etalpeia 18pvbnke to 1994 pe v enwvupia «APION - Avovoun Etapesia Epmoplog
Yeaopatwy kat Zuva@ov Edov» kal to Stakpitikod titho «APION A.E.». H Etaipeia 18pbnke ocOppwva pe tnv
vt aplOp. 6499/05.05.1994 amdépaocn tou Noudpyn AOnvwv pe v omoia 8§06nke Gdewa cvoTaONG KAl
eykpibnke to kataoctatikd ¢ Etapelag mov kataptiobnke upe v umw aplOu. 5740/28.03.1994
ovpBoratoypa@ikny mpaén ¢ ZupPfoiatoypdgpouv ABnvwv Mapiag Kwvotavtivov Tookavd kot TpomomoOnke
ue v v aplBp. 5765/26.04.1994 mpdén ¢ (Slag Zupfoiatoypd@ov kol Kataxwpndnke v 05.05.1994 oto
Mntpwo Avwvipwv Etapeiwv g Nopapyiog ABnvaov pe Aptdud Mntpwov 31055/01/B/94/209. Ot avwtépw
amo@doelg éxouvv dnuootevbel oto ®EK TAE & EINE 1606/06.05.1994. H Etaipeia eyypaonke oto Tevikd
Eumopikd Mntpwo (I'.E.MH.) Touv Ymoupyeiov Avamtuing kat AVTaywvioTiKOTNTAG He aplBpuo kataywpnong (AP.
['.E.MH.) 1579901000.

H enwvupiac ™¢ Etapeiag Suvvaper ™¢ amdé 23.06.2006 amdé@aong Tevikng Zuvédevong Metdywv
TpomomomiOnke oe LYLTHMATA SUNLIGHT ANONYMH BIOMHXANIKH KAI EMITOPIKH ETAIPIA AMYNTIKQN,
ENEPTEIAKQN, HAEKTPONIKQN KAI THAENIKOINQONIAKQN ZXYITHMATQON kot To Slakpltikd TitAo
«XYZTHMATA SUNLIGHT A.B.E.E.». O Staxpitikog tithog g Etaupeiag oty ayyAwn eivat «SYSTEMS SUNLIGHT
S.A». H Ex66tpla amoppopnoe tov «kKAAAO SUNLIGHT» g «TEPMANOZX A.B.E.E.» c0p@wva pe v v’ aplBp.
7979/2006 amo@aocn touv Nopdpxn AvatoAikng ATTikng, He Tnv omola eykpibnke mn amoppdenon mov
KataptioOnke pe v v apdp. 1405/29.09.2006 cvpporatoypa@iki mpdén amodoyxlong Kol L6PopAS KAGSou
HETOEY TWV AVWTEPW AVWVUUWY  ETAPEWOV NG ZupBoAatoypd@ov Abnvav EAévng Kwvotavtivou

Kapkavomoviov.
H vopukn popen g Etapeiag eivat Avovuun Etatpeia tov k.v. 2190/1920 kat éxel cuotabel cOH@wva e TOUG
vopoug ™ EAAnvikn ¢ Anpokpatiag.

Toppwva pe to Kataotatikd g, n Etapeia Spactnplomoleital kupiwg otov kKAGS0o Tapaywyng kol eumopiag
KGBe €l60VG CUGOWPEVTWV (UTTATAPLOV), CUPTIEPIAAUPBAVOUEVWV TWV CUGCWPEVTWOV QUTOKIVITOV, KEPALWDV KoL

LOTWV TNAETKOLVWVL®V, CUGTNUATWY AHUVTIKNG BLOpn)Xaviag Kot GUCTNUATWY TAPAYWYTS EVEPYELAS.

H Swapkela ™¢ Etalpeiag, cvppwva pe 1o Kataotatikd tng, éxel oplotel oe mevivta (50) £t amd v
NUEPOUNVIN KATAXWPNONG ATO TNV appodix emomtevovoa apxr] oto Mntpwo Avwvipwv Etalpeiwv g

SLOKNTIKAG aTtd@ACTG YIo TNV £YKPLOT TOU KATACTATIKOV TNG KAl Tn xopnynon adelag cvotaong s Etatpeiag,
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Svvatat 8¢ va mapatadel ] va cuvtunBel katdTIV TPOTTOTOMONG TOU OXETIKOU dpBpovu Tou Kataotatikov Trg,

Baoet amoé@aon ¢ Fevikng Tuvédevong twv petdywv. H €8pa s Etatpeiog Bploketal oto Apo ABnvaiwv, el

Twv o0dwv Eppod 2 & Nixng, IMA. Zvvtaypatog, 10563, A 210-6245400. To A.®.M. ¢ Etapeiag eivat

094401108 kot vTTOBAAAEL TIG POPOAOYLKES TNG dnAwaoels otn A.0.Y. ®.A.E. Abnvwv.

Ta KUPLOTEPA YEYOVOTA OXETIKA UE TNV EMLXELPNUATIKY SpAcTNPLOTNTA TTOPAYWYNG KOL EUTIOPING UTATAPLOV

OUOTNUATWY QUUVTIKNG Blounxaviag Kot autdvoung evéPyeLag €iTe apxXLlkd HECW TOV AVTIOTOLYOU KAGSOL TNG

etalpelag TEPMANOZ A.B.E.E. kol otn oUVEXELQ, HETA TNV ATIOPPOPNON TOV €V AdYw KAGSov amd tnv Exdotpla

10 2006, TTEPLYPAPOVTAL KATWTEPW:

To 1985, 1 (tote) etatpeia TEPMANOZ A.B.E.E. avaAapBdvel TV avTLTpoo®TEVOT TWV KATAVOAWTIKWOV
umataplwv pdpkag TOSHIBA otnv eAAnvikn ayopa.

To 1986, Eekvd 1 eumopLKy]  SpACTNPLOTNTA OTOV TOUEX BLOUNYAVIKWV CUCCWPEVTWOV WG KAASOG
SUNLIGHT 1t etaipeiog TEPMANOZ A.B.E.E.

It Suapkela tov 1991, eEayopdletal Popnxavikn povada oto Néo 'OABo ZavOng amd v etapeia
FEPMANOZX A.B.E.E.

To 1995, &ekiva ano v etaipeiac TEPMANOX A.B.E.E. 0 oxeSiaopnds kat n mapaywyn &npwv otoyelwv
UTaTaplOv TexvoAoyiag xAwplov-Pevdapyvpov. OL ev Adyw pmatapies eival @UAIKEG TIPpOG TO
TePLBEALOV, kKaBwG Sev TEPLEYOLV LSPAPYVPO, O OTIOI0G CUVIOTA TTAYKOGULX Kot Pel{ova amelAn ylo Thv
avBpwmivn vyela.

To 1996, &exwva amo v etapsia TEPMANOZ A.B.E.E. | mapaywyr pmataplov ya Ti§ Bapéwg TuTou
Toptideg SUT kat SST4. [Tpdkeltal yio TOPTIAEG NAEKTPLKNG TIPOWOTG, 0L 0TIOlEG SLABETOVY CUCCWPEVTESG
apyvpou-Pevdapyipov.

To 1997, n etapeiac TEPMANOX A.B.E.E. Aapufavel yla TI§ €YKOTAOTACELS TNG TOAPAYWYNG GTNV
gpyooTactakn povada motomoinomn katd ISO 9001, mov amoteAel oMU Slo@EALON G TTOLOTNTAS TO
0T0{0 TIPOSIAYPAPEL TIG YEVIKEG ATIALTNOELS YO TNV AVATITUEY, e@appoyn kat BeAtiwon g Aettovpyiag
uiag emyeipnong.

To 1998, 1 etaipeia TEPMANOZ A.B.E.E. eloépyetal 0TO0 oXeSLAGUO KAL TNV TIHPAYWYN UTTATAPLOV YLIA
Topmideg TOMoOV MK 46. [Tpdkettal yix avBumofpuytakés TopTideg EAa@pov TUTIOV.

To 2000, n etapeia TEPMANOZ A.B.E.E. mpoxwpd otn Snpovpyla ypapung mapaywyns Pmataplwv
vTofpuxiwv Kal lounxavik®v pmataplaov (LoAVBSov avolktol TUTIoL).

To 2001, n etapeiac TEPMANOX A.B.E.E. Aaufavel yua TI§ €YKATAOGTACELS TNG TOAPAYWYNG GTNV
gpyooTaclakn povada miotomoimon katd ISO 14001 (ZYommua meplBaAloviikig Siayeiplong), evw
TauToYpova avarapfBavel Stavouéag twv prataplwv TOSHIBA oto 6voAo tng Evpwmm.

Kata tn Sudpkela tou 2002, n etaupeia TEPMANOZ A.B.E.E. mpoyxwpd ot Snuovpyia véag ypapuns

TAPAYWYNS BLOUNXAVIK®OV UTTATApL®V LoAVBSEoL kAeloTov TUTIOU (VRLA), eved Tautdypova TTpoxwpa o€
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otpatnykn ovvepyacio pe tmv TKMS SHIPYARD-HDW GmbH ywx Tnv kataokeur UTATOPLOV
vmofpuxiwv Kot TNV amo kowvov SLEBeoT TOUG € TAYKOOLO ETIITESO.

e To 2003, n etapeia TEPMANOX AB.E.E. mpoxwpad oe otpatnywn ovvepyacia pe v ATLAS
ELEKTRONIK GmbH yta v avamtuin umataplov TopTiA®y.

e To 2004, n etarpeia TEPMANOZX A.B.E.E. mpoyxwpd o€ Snpovpyia vEag ypapupuis LTTOTAPLOV VIO TOPTIAECS,
TexvoAoylag apyvpou-Pevdapyvpov, evw TapdAinia Aappavel miotomoinon katd OHSAS 18001, q
oTol0t APOPG TILETOTIO NG CUGTNUATWY VYLEWVNG KL ao@aAEiag avOpwTvou Suvaptkov.

e To 2006, o kA&dog SUNLIGHT tng etatpeiag TEPMANOX A.B.E.E. amooy(letal amd T untpikn etapeia
kal elo@épetal otnv etawpeioa APION A.E., n omola mpoxwpd o€ Tpomomoinon g enwvuuiag TG oe
YYXTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN,
ENEPTEIAKQN, HAEKTPONIKQN KAI THAETIIKOINQONIAKQN XYXTHMATQN.

e To 2007, n Etaipeia mpoxwpd oy €ayopd TOU TOHEX TWV QOPNTWV UTATAPLOV OTPATIWTIKWOV
epappoywv g etatpeiag VARTA Consumer Batteries GmbH & Co. KGaA.

e To 2008, n Etapeia mpoywpd otn Snpovpyla vEaS ypapuuns mapaywyns Umataplov dloetdiov tou
pHoAUBSov, evedy to 2009 0AOKANPWVEL TO VEO KEVTPO EPOSINOTIKNG aALCISAG Kol PETAPOPWY OTO
€PYOOTACLO TNG ZAvONG.

e To 2010, n Etalpeia mpoxwpd, amd kowov pe ) yepuaviky etaipeia ATLAS ELEKTRONIK GmbH, othv
(8puon ¢ etarpeiog ALSE A.E. (ADVANCED LITHIUM SYSTEMS EUROPE) yia v Tapaywyn UTaTapLmy
TOPTIA®V LOVTWV-ALBiov.

e Tnv meplodo 2013-2014, n Etapeia avamtdoosl kat fekwvd tn Asrtoupyla ovyxpovng povadag
AVOKUKAWOTG CUGOWPEVTWY HoAVBSoL atnyv Kopotnvi.

e TéXlog, ot Stetia 2015-2016, 0 'Oprog Tpoxwpa o€ eMeVEVOELS, oL 0TIoleg awopov oxeddv 6To GVUVOAD
TOUG € UNYOVOAOYLKO €EOTIALOUO YL EMEKTAOT TNG TAPAYWYIKNG SUVAULKOTNTAG TWV EPYOCTACIWVY Kol

™ BeAtiwomn Tov KOG TOUS TTAPAYWYTS.

3.4.1.1 Extipnon ®epeyyvotnrag Opidov

Agv veloTtatal Kamolo mpdo@aTto yeyovag Tou agopd edkd tnv Ek8oTpla kat tov ‘Opido katl To otolo €xel

OUGLOOTIKI OTJHACI YL TNV EKTIUMNON NG QEPEYYLITNTAG TNG.

T v mAnpo@opnon g mapoloag evotntag €xouv SlevepynBel mpoocupewvnuéveg Stadikaoieg amd v

eAeyktikn etaipela RSM Greece S.A., cUp@wva pe to Atebvég Ilpotumo Zuvagwv Ymnpeowwv 4400.
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3.4.2 Emevdiosig

3.4.2.1 Tpéxovoeg Enevdioelg

Ot emevdvoelg mov mpaypatomoinoe o ‘Oprog, amd v 01.01.2017 ko péxpl v 31.03.2017, aviAbav oto oGO
Twv €1.705 Y. KoL a@opovv: unxavoroyikd eEomAlopd vProug €810 YA, EYKATACTACELS KTIPIWV KOl TEXVIKA
épya OPoug €173 XA, HeETa@OpPIKE pEoa Kol AotTtd eEomALlopd VPoug €165 YA, KaBWG KoL 0TV AmOKTNON TOU

evamopeivavtog mocootoL (10%) g Buyatpwkng SUNLIGHT RECYCLING A.E., katd to 006 tTwv €557 Y1A.

T v mAnpo@opnon g mapoloag evoTnTag €youv SlevepynBel mpooup@wvnuéves Stadikaoieg amd v

eleyktikn etalpeio RSM Greece, cUp@wva pe to Alebvég Ipdtuto Zuvapwv Ymnmpeowwy 4400.

3.4.2.2 YxomoUpueves Emevdioelg

Yto mAaiolo ™G avamtuéng kat Slebpuvong TwV SPAcTNPLOTHTWY ToV, 0 ‘OUA0G TIPOKELTAL VA TIPOYXWPTOEL OF
eMeVOVOELG TIOU OXETICOVTAL LE TNV AYOPA VEOU TJAEKTPOUNXAVOAOYIKOU EEOTIALOLOU, TNV TIEPALTEPW EVIOYXVOT TNG
gUTOPIKNG Ttapovaoiag s Etalpeiag péow ¢ iSpuong oto e€wtepikd §V0 BUYATPLIKWV ETALPELWY, KAOWGS KoL TN
ovppetox o€ avinomn HeToXKOU Ke@aAaiov Buyatplknig etalpelag, yla Tig omoleg Ta SLOKNTIKA Tou Opyava

éxouv 1161 avaiafel loxupes SeopeVioels, wg akoAoVBwWG:

Moo og . € 2017 2018 2019 2020 2017-2020
Topéag Emévduong

"I6puon oto eEwTtepikd dvo (2)
BUYATPIKOV ETALPELWV VLA TNV 500 1.000 1.000 500 3.000
efUTINPETNON TEAATWV

Ayopd véou NAEKTPOUNXAVOAOYIKOV

, 1.000 3.000 3.000 0 7.000
eE0MALOLOV
AVEnomn petoxikol ke@aiaiov g
Buyatpwng etapeiag SUNLIGHT 5.000 0 0 0 5.000
RECYCLING A.E.
Zivolo 6.500 4.000 4.000 500 15.000

Evioxvon ™G epmopiki)c mapovoiag g Etapeiag: H Etapeia, pe okomd v mepattépw evioyvon g
Tapousiag TG 0€ OUYKekplUéva TUfpata (segments) ayopwv oto efwTePlkd, TPOKELTAL va WEpUCEL GTO
efwTepko 600 (2) Buyatpikeg eTalpeles yla TNV eEUTNPETNON TWV TEAATWV TG, OGOV APOPA OE GCUVAPUOAGYNON
UTATAPLOY, UTOOTNPLEN HETATIWANONSG, OUAAOYY] CUCCWPEVUTWV KAT., 1 XpNHatoddotnon Twv omolwv Ba

Tpaypatomomn0el peow Sladoxikwv avENoewv TOU HETOXLKOU TOUG KEPAAa{ov.

Ayopd véov mAektpounyavoloywkov eiomAiopov: H Etaipeia mpotiBetal va mpoyxwpnoel o emev8Ooelg

NAEKTPOUNYAVOAOYIKOU €EOTALOHOV HE OTOXO TNV avinon ¢ TapAywYIKNS Suvapkotntag, ™) Helwon tou
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KOOTOUG Tapaywyng, Tn SLIEVPLUVOT TNG TPOCPEPOUEVNG YKAUAG TIPOIOVTWY KAl €V YEVEL TNV gvioyuorm Tng

AVTAYWVIOTIKNG TNG B£0MG 0TI XyopES TOU £EWTEPLKOV, OTIS 0TIOlEG KUPlWwG SpaatnploToLeital.

KdaAvym ¢ av&nong petoxikov ke@aiaiov Buyatpkic: H Etapeia tpdkertal, evtog tov B €aprjvou tou
2017, va kaA0Pel v avénon tou petoxtkol ke@odaiov ¢ katd 100% Ouvyatpwkns etaipeiag SUNLIGHT
RECYCLING A.E., e oxom6 TN pePIKN peiwon Tov davelopol g Kol T BeAtinon Twv SelKTwV HOXAELOTS KAL,

Kat eMEKTAOT, TN oTadlaky evioyvon Tng kepdopopiag g.

H xpnuatodotnon twv weg avw emevéloewv Ba paypatomomn el amd ta ke@aAaia touv Ba avtAnBovv amo v
mapovoa 'Exdoon. Ileplocdtepeg mAnpo@opieg oxeTikd pe TN xpnuatodomon avtwv BA. vmo 4.1.1 «Adyol

'Ex8oong tou KOA xat [Tpooplopog Kepaiaiwv» touv mapdvtog Evnuepwtikol AgAtiov.

H Etaipeia okomevel, e@ooov amattnBel Adyw evdexouevng pataiwong s ‘Exdoong (o€ mepimtwon kdAvymg oe
To00 HKPOTEPO TwV €30 €KAT.), VA XPNOLLOTIOWOEL AVAAOYQ UE TIG EMKPATOVOEG OUVONKES, TOGO TPATE(LKO

Savelod 660 Kal (Sl KEEAAALX YA T XPNUATOSATN O TWV WG AVw ETEVOVGEWV.

T v mAnpo@opnon ™G Tapovoag evotntag £xouv SlevepynBel mpoovp@wvnuéves Sadikaoieg amd v

eAeyktikn etalpela RSM Greece, cOp@wva pe to AteBvég [Ipotumo Zuvagwv Yrmpeowwyv 4400.

3.5 Emoxkomnon Emyeipnuatikng Apaotnplotntag tov Opidov

3.5.1 Kipux Apactnpotnra

H emyelpnuatikny dpacmplotnta Tov Opidov a@opd oto oxedlaoud Kot TV mapaywyn AVcewv amobrikevong
evépyelag (ovoowpevtwy). O ‘Opdog Tapexel TI AVOELS aUTEG o€ 0AOKANPO TOV KOopo eite kupilwg péow
Slomapaywyns elte pHéow OTPATNYIKWV CUVEPYACL®V YA OVTILTPOCMTEVOT Kal Sidbeon pmataplwv (.
urmatapieg TOSHIBA). H ev Adyw Spactnplotnta katnyoplomoleltal oe SUo Baocwkols Ttopels, tov Topéa
Boounyxavikov kat EWdikov E@appoywv kat tov Topéa Katavalwtikwv kot Edag@pwv E@appoywv.
AvoAuTikdTepa, T TTPOIOVTA TTOV KATAOKEVALEL KL EUTIOPEVETAL, KABWS KAl oL UTtNPETieg TTou mapéxel o ‘Oprog

avd Topéa ApaoTnpLOTNTAG, TIEPLYPAPOVTUL GTOV TIIVOKX TTOU aAKOAOVOEL:

Katnyopieg Mpoidvtwv avd Topéa Apaoctnplotntag

Toptag Biopnyavikwv kat Eldikwv EQappoywnv Toptag Katavalwtik®v kat EAa@pwv E@appoymv
Mmatapieg kat ototyeia EAENG Mmatapleg yia e@approyEg e@edpLkng xprions
Mmatapieg e@edpikng xpriong VYMAWGY aTaTioEwY Katavadwtikég pmatapieg TOSHIBA

Mmatapieg TponyHévng TEXVOAOYIAG VIO AUUVTIKEG
EQAPUOYES

Ymmpeoieg Zuvtrpnong Movadwv ASidAeittng Iapoymig
Ioxvog (UPS)

IInyn: Etaupeia.
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AvoAuTtikdtepa, ol §Yo Paoikol Topeis Spaocmplomtag, ol o Topuéag Biopnyavikwv kat Eldikwv E@appoywv

kat o Topéag Katavarwtikwv kat EAag@pwv E@appoymv, KOAUTITOUV EQAPOYES TTOU APOPOVV OE:

Awaxivion YAwov kat E@odiaotikny AAvoiSa

0 'Oprog TTaPEXEL OEPA UTIATAPLWOV YIA TOV KAASO NG Stakivong VAK®VY Kol eQoSLaaTiK)G aAvaidag,
efaoc@aAilovtag Tn ouvexn Aeltoupyid TWV OXNUATWV TIOU XPNOLUOTIOOUVTAL OE EYKATAGTACELS
amobnikevong, OTwS nAskTpokivTa TEPOVOEOPA, UIKPOL Yepavoi, MAATEOPUES evaEplag epyaciag,
e€oTALo UGG eTtiyelag eEUTINPETNONG AEPOALUEV®Y, PUHOVAKA, (POPTWTES, K.a. Ta CUYKEKPLUEVA TIPOIOVT
Tov Opidov SatiBevtal oe ieplocdTepes anod 100 xwpeg o€ GA0 TOV KOOHO.

Kuwntikdétnta kot Avajroxm
0 'Opdog SlaBétel oelpd PTaTaApL®VY Tov SUvaTal va eE0TAICEL PLa KATNYopia oxnUATwY, OTIWG:

- Eldikd oxnuata ylo GTOHO HE MELWHEVN KLIVTIKOTNTA, OTIWG NAEKTPIKA OVATNPIKA opadidia,
avapatopla KAlpakag pe Teld XEPLOTI K.OL.

- ZKGAQN 8IK®V XPoEWV Yo BAAACOLEG LETAPOPES, OTIWG OKAPT avauxnG KAl EAX@P& aKAP,
TAola E0WTEPLKNG vavaLTAoiag, Tovtomdpa mAoia K.o.

- Awgopa nAextpokivnTa oxNuata pe pmatapia, 0w apagidia YkoA, unxavés kabaplopov
Samedwv, vypEG TALVTNPISES, CTIABWTES K.l

TnAemikowvwvieg

0 'Opdog TapEXEL OEPA UTTATUPLOV OTOV TOUEN TWV TNAETKOVWVIOV YO EQAPHUOYEG QVOMOVIG KOl

KUKAWV (OPTLONG OFE:

- Kevtpkol¢ otabuovg, otabpovg moumodekTwv BAonG, Kot THAETIKOWV®WVIXKOUS KOUBOUG.
- Zvompata adtdAeimng mapoxns oxVos (UPS) yia tnAemikovwviakd eEoTALGHO.

- Amopaxpuopévous uBpLdikols (auToVoroUS) oTaBHOoUG.

Ol ONUAVTIKOTEPEG CUVEPYAOIEG HE TNAETKOWVWVLIAKOVG Tapdyxous, Tépav s EAAGSag, evtomilovral
omv Evpwmn pe etaipeies 6mwg n Vodafone, MTN Cyprus, BTC Bulgaria, ROM TELECOM, 02 Czech
Republic, TDC Sweden, TEO Lithuania) kot T Bopeio Appikn (Telecom Egypt, Maroc Telecom, Algerie

Telecom).

Tvomuata Kivdvvou, Pwtiopol kal EZnuatodotnong

0 'Opdog TapéXeL Lo gupeiot YKAUX UTATOPLOVY, YA EQAPUOYEG PWTIONOU KIvEUvVou, ac@aieiag Kot
onpatoddong. Evlelktikd, HePKEG OO TIS €QAPUOYEG TNG OUYKEKPLUEVNG OELPAG UTATUPLOV
OUVOVTWVTOL OE CUCTNUATA GUVAYEPUWY KAl O PWTIONO KIVEUVOU, PWTIONO 08IKWV apTnpLwv,
TWOKIOEG ONUAVONG 0 AEPOSPOULA, PWTIOUO ACPAAEING KAL TIVAKEG AUTOUATIONOU AVEAKLGTIPWY,
QEWTIOUO 00IKWV APTNPLWY, TIVAKISEG onpavens o€ aepodpold, @WTIONG aoc@OAeiag Kol TIVOKES
QUTOUATLOHOV AVEAKUGTIPWV.
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o  Koww@elei Ymnpeoieg
0 'Opldog SLabétel pia OEPA PTTOTAPLOV VIO EQAPUOYEG OTOV TOUEX TWV KOWWPEAWDY VTNPESLOV, OTIWG
UTaTapies e@edPIKNG XpNong SIKTVOU NAEKTPOSOTNONG, EPAPUOYEG EKKIVINIONG UNXOAVWV, CUCKEVWDV
Stakomng kat amopdvwong (VPnANS kat péong tdong) kot Bondntikwv ocvotnuatwy. Evéeiktikd, o
‘Optlog amoteAel évav amd Toug TPOUNOEVTEG CUOOWPEVTWV EVEPYELRS OE £Talpeies OTwG Emerson,
METKA, Siemens, PPC Serbia, KenGen Kenya x.d.)

e  JYuotiuata ASidAeittng Mapoxrs Ioxvog (UPS)
0 Oprog TapEXEL WO YKAUA MTTOTOPLOV PLOUNXAVIKNIG KAl EUTOPLKNG XPNONG HE EQAPUOYN OE
UTOGTNPIKTIKA CUCTHHATA ASIAAELTITNG TTApOoXNS LoXVoG. OL v Adyw cuoowpeVTES Bplokouv e@apuoyn
elte oe Pkpng oxvog cvothipata (tm.x. UPS ypageiwv) eite o peyding kAlpaxkag 6mws UPS datacenter,
Bropnyoavikd UPS kAT,

e Avavewoiues IInyég Evépyelag
H ovuykekpluévn YKAUQ PTATOPLOV a@opd o€ umatapieg mov Ppiokouvv epappoyn oty amobnkevon
EVEPYELAG, IOV TIHPAYETAL ATIO AVAVEWGCLUES TINYES, OLKIAKNAG Kol Blopnxavikng kAlpakag, kabwes Kot
¢fumva Siktua. Ot Baoikdtepol TteEAdTeG Tov Opidov, eKTOG TNG EAANVIKNG ETIKPATELAS, YA TIS €V AGYW
umatapies Bplokovtal otnv Evpwmn (Solar23, Accuval, Techno Sun), ™ B. A@pw (CAT), v Anw
AvatoAr] kot v Avotpaiia (Enirgi Australia).

e Apuvtikd TvoTipata
0 'Opidog SLaBETEL PLa OEWPGE TIPONYUEVWV UTTATAPLWV, TIOU BPIOKOUV EQAPLOYT] € AUUVTIKA CUCTUATA,
OTWG cuoTNUATA TIPOWONG TOPTIAWY Kal UTIORPUXIWY, VAPKES, AVTIAPUATIKE OTAX K.a., E0TTAI{ouV &
TIC VOUTIKEG Suvapelg 15 ywpwv, avapeoca oTIG oTmoieg ovykataAéyovtat ol, ['eppavia, OAAavdia,
MoAwvia, ItaAia, EAAGS«a, N. Appikn, Altyvmtog, Ziykamovpn, Exkovadop k.a.

e Katavadwtikd [Ipoidvta
0 'Optdog amoteAel onpavtikd Stavopéa pmataplwv TOSHIBA oe maykdopia kAipaka. Alabetel pua oelpa
UTIATAPLOV TIOU KAAUTITOUV TIG KABNUEPIVEG AVAYKEG TWV KATAVOAWTOV, OTIWG AAKOALKEG pTaTaplES,
umatapieg Pevdapylpou-avOpaka, pratapies vikeAlov-kadpiov, KaBws KAl (POPTIOTES OLKLAKIG XP1IONS,

Powerbanks, kAT

3.5.1.1 Katavoun Ec08wv avd Topéa Apactnprotntag kat Fewypa@wkn eployr)

H xatavopn tTwv €008wv Tov Opidov ava topéa Spactnplértag, Katd ta €tn 2015 kat 2016, epgaviletal wg

&ng:
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Katavour] Ec08wv Opidov ava Topéa Apastnprétnrag

Moot oe YO\ € 01.01- % eTl TWV 01.01- % eni twv | MetaBoin
XA 31.12.2016 Ecodwv 31.12.2015 Eco08wv %

Toneas Blopmyavicey ka Educov 137.785 89,53% 116.716 87,81% | 18,05%

E@appoywv

Topeag Katavadwtikoy ka 16.107 10,46% 16.201 12,18% -0,58%

EAa@pwv E@apuoywv

TuvoAikd 'Ecoda Opidov 153.892 100,00% 132.917 100,00% 16,00%

Ini: TUX6V ATOKAIOELS 0T GUVOAT ATTO T ABPOLOHATE TV ENHEPOUS HEYEB GV 0QENOVTAL OE GTPOYYVAOTIOMOELS,
Tyr: Etioteg Oucovopuikés Kataotéoeis Tov xphogwy 2016 kat 2015.

'Omwg mapovotdletal otov mivaka avwTtépw, ol Bliounyxavikés kat Edkés E@appoyés avtimpoowmevouy To
87,81% xat 89,53% twv Ecd6dwv tou Opidov yia tig xpnoewg 2015 (€116.716 x1A.) kat 2016 (€137.785 x1A.),
avtiotoya. Ta €608a TTOL TTPOEPXOVTAL ATIO TOV €V AGYW TOUEX SpaaTnpLOTNTAS TIapovciacay ot xprion 2016
avénon katd 18,05% évavti g xpriong 2015, pe tn peyaAvtepn avénon va TPoEPYETAL Ao TI§ pTatapieg EAENg

KaL TI§ UTTOTAPLES TIPOTYUEVTIG TEXVOAOYING YO AUUVTIKESG EQAPUOYES.

Ot Katavadwtikég kat EAagppés E@appoyés avtimpoowmevovy to 12,18% kat 10,46% twv Ec6dwv tou Opidov
vy Ti§ xpnoelg 2015 (€16.201 xA.) kot 2016 (€16.107 x1A.), avtiotoya. Ta €008a, TTOL TIPOEPXOVTAL ATIO TOV EV

AOyw Topéa Spactnplotntag, To 2016 Ttapépevay mepimov ota emimeda touv 2015.

AvtioTtolxa, oTov Tivaka TTou akoAoUBEl ep@avileTal | YEWYPAPLKY KATAVOUT TwV £008wv Tou Opidou yla Ta

€t 2015 kot 2016:

Tewypa@wki) Katavoun E6é8wv Opidov

Mood o YA € 01.01- % Ttov Kukliov 01.01- % tov KVkiov

31.12.2016 Epyaciov 31.12.2015 Epyaciov
EAAGSa 24.693 16,05% 15.583 11,72%
Tpiteg Xwpeg 30.188 19,62% 27.532 20,71%
Evpwmnaikn Evwon (ektdg EAAGSag) 99.011 64,34% 89.802 67,56%
XUvodro Ec08wv EEmTepkon 129.199 83,96% 117.334 88,28%
ZUvodo Ec08wv Opidov 153.892 100,00% 132.917 100,00%

Inp.: Tuxov amokAioels ota cVvola amd ta abpoiopata Twv eMPEPous HeyeBwv o@eldlovTtal o€ GTPOYYUAOTIOW|OELG.
[Iyn: ETioieg Owkovopikég Kataotdoels twv xprioewv 2016 kat 2015.

0 'Oprog Spaoctnplomoleital otnv EAAGSa kat og SieBvég emimeSo. H EAAGSa eival 1 xwpa-£€5pa TG UNTPLKNS
etalpelag, wotdéoo TO peYaAUTEPO WHEPOG TwV £008wv Tou Opidov mpoépxetal amd TWANCELS TOU
TPAYUATOTIOLOVVTAL 0 ayopéS eKTOg EAAGSaGS. 'OTtws TapoustdleTal 6Tov TivaKa avwTéPpw, YIX TIG XPNOELS
2015 kat 2016 to 88,28% kot 10 83,96% twv Ecddwv tou Opilou avtiotoya, mponAbav amd TwANCEL ot
ayopés tou efwtepikoV. [lo ouykekpilueva, vy tn xpnon 2015 ta €ooda amd mwAnoelg otnv E.E. (extog
EAAGSag) kat oe Tpiteg Xwpeg avABav og 67,56% kat 20,71% twv cuvolik®mv e6d8wv tou Ouidov, avtiotoya,

evw yla 1o 2016 ta TocooTd Twv £068wv Tov Ouidov amd E.E. (extdg EAAGSaG) kot Tpiteg xwpeg avAbav oe
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64,34% xat 19,62%, avtiotoya. IZnuelnvetal 6tL  katd 58% avinon mov ep@dvicav ta €6oda tou Ouidov
otV EAAaSa to 2016 évavtl Touv 2015 oeldetal otnv ekTédeon piag onuavTiknig mapayyeiiog, 1 oAokAnpwon

NG omolag avapéveTal eVTOG TOU TPEXOVTOS £TOVG.

[a v mAnpo@opnon ¢ apovoag evotnTag £xouv Slevepyndel mpooup@wvnuéves Sladikaoies amd v

eAeyktikn etatpeioa RSM Greece S.A., cOp@wva e to Alebvég Ipdtumo Zuvapwyv Ymmpeolwv 4400.

3.5.2 Eykatactdosis kat Movadss MMapaywyr)g

H Buounyavikn povada tov Opidov otnv EavOn exteivetal ot éktaon 142.000 T.1., HE TOUG KAAUTITOUEVOUS
xwpovug va Eemepvouy ta 55.000 T.u. Exet AdBet kat Statnpel S1eBveis iotomonjoelg avagopikd pe v owdtnta
(IS0 9001:2008), to MepiBarrov (ISO 14001:2004), kabws kat tnv Yyela kat Ac@daieia Twv epyalopévwy (BS
OHSAS 18001:2007).

AwaBéteL téooepig (4) povades mapaywyns vImAng egelbikevong yuo:

e Buounyavikés pmatapieg kAeiotol tumov (VRLA kat OPzV), texvoioyiag poAvpdov.
e Buounxavikég pmatapies avotktov tomou (OPzS kat PzS), teyvoroyiag poAvpdov.
o Efeldikevpéves pmatapieg vmofBpuyiwy, TexvoAoyiag poAvdou.

o Mmatapieg TopmAwy, TexVoroyiag ofeldiov apyVpov-Pevdapyvpou kot Abiov.

EmmAéov, oy (Sta Bropnyavikn povada kot oe €ktacn ocuvoAkol epfadov 8.500 t.u. Bploketatl to Kévtpo
Awakivnong Epmopevpdatwv kot E@odiactikng AAvcidag, mou eival eEoMAIOUEVO PE 6 PAUTIEG POPTWOTNG KOl

11.200 €@oSLAOTIKEG TTOAETEG.

Emiong, 1 epyootaclaky Uovada avakUKAWONG GUGOWPEVTWY MoAVBSoV cuvoAdikng emévduong UPoug €31
€KAT., OV Aettovpynoe to 2015, g etapeiag tov Opidov pe v emwvupia SUNLIGHT RECYCLING A.E.,
Bpioketal og éktaom 42 otpeppatwy otn Blopnyxavikn Mepoxr (BIME) Kopotnvig kal amoTeAel eTyEPUATIK
eféAén s Etaipelag, a@ov, pe Tov Tpomo autd, kabeTomolel TNV Tapaywyn g otn Bacikny mpwtn VAN Twv
UTATAPLOV, TO HOAUBS0. ATToTeEAEL TNV TIPWTN OAOKANPWUEVN TIPOCEYYLON AVAKUKAWOTG UTTATAPLOV HOAUBS0v
otv EAAGSa kat pla amd TG T oUyXpoveS TeXVOAOYLKA Kol TieplBaiAlovtika povades otnv Evpwmn pe
Suvapukotnta 30 YA TOVWV XPNOWOTOMUEVWY UTOTAPLOV. ZNUELWVETAL OTL, CUYKEVTPWVOVTOS TOALEG
umatapies kuplwg aAAd kat okpat Tpoiovtwv poAvBdov, 1 SUNLIGHT RECYCLING A.E. mtapnyaye to 2016 15,6
XW. TOVOUG VALKOU, TO GUVOAO TOU OTIo{oU SloXeTEVONKE WG TPWTN VAN YlX TO EPYOCTACLO UTATAPLWOV TNG

Etaipelag.

3.5.3 NopoOstiko IMAaioclo

H Etapela vtokettal o vOUOUG Kol KavoviopoUg Tov Beomifouv SLeBVels, KOWVOTIKEG, OVIKEG, TTEPLPEPELAKES

KOl TOTIIKEG KPATIKEG APXEG KOL a@OpoVV OTNnV GOKNOM TNG EMXELPNUATIKAG SpacTtnpLOTNTAS TNG KoL TN
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Asttovpyia TG Zuykekpiuéva, N Etalpeia Si€meTal wg mPog T ocVoTOOT KAl TN AELTOUPYIX TNG ATIO TOV K.V.

2190/1920 mepl avw VOV ETALPELWDV, OTIWG TPOTIOTIO OELS LoYVEL

H Etaupeia, emiong, vmokeitat oty meptBairovtiky vopoBeoia, ™ oxetwkn vopobesia yia tmv enetepyaoia-
Suabeon-Slayxelplon vYpwV, oTEPEWV Kal GAAWV amoBANTwY, KabBws Kat Tn vopobeoia ylo TNV mapakoAovonon

MpdSpopwv Ouaiwv.

E8ikdtepa, N Etalpeia SiEmetal amd 1o 6UVoAo Tou VOUODETIKOV TTAALGIOV IOV ATIOOKOTIEL GTNV TIPOCTAGIN TOU
mepBarrovtog kat T Siaxelplon amofAntwy. H opBoroyikr Siaxeiplon tTwv otepewdv amoBATwy evtaooeTal
OTNV EMITAYN TOU ApBpov 24 TOu ZUVTAYUATOS YlX TNV Tpootacia Tou mepBdAiovtog kal Paciletal ot
Evpwmaikols Kavoviopotg, oto EBvikd Zyxedo Awaxeiplong AmoBANTwvV Kol oToug emipepovs NOpoug,
[poedpikd Alatdypata kot YToupylkeg Amo@doels. Ztnpiletal 8 otnv aelPoOpo avATTLEN Kol 0TI BACLKES

apxég g meptBaArrovtikng oAtk ™ EAAGSog.
Ol onUaVTIKOTEPOL VOLOL TOV VOUOoBEeTIKOV TTAdLG 0V TIou S1émeL T Aettovpyia TG ETaupeiag eival ol e€ng:

e v.2939/2001 «ZuoKkevaoieg Kot eVOAAXKTIKY SLaXEIPLOT TWV CUCKEVAGLOV GAAWV TIPOTOVTWY - 18puon
EBvikoy Opyaviopov Evaidaxktikng Alaxeiplong Tvuokevaolwv kol dAAwv Ilpoidvtwv (EOEAZAIT) kat
AAAEG SLaTGEeLG», 0 0TI0(0G BEOTIILEL TNV VTIOXPEWTLKY OPYAVWOT CUCTNUATWY EVAAAAKTIKNG Slaxeiplong
amofANTWV CUCKEVAGLWVY OTIO TOUG UTIOXPEOVS OLAXELPLOTEG OUOKELACING Kol TNV UTIOXPEWTLKN
OUUUETOXN TOUG OE UTA, LE OTOXO TNV EMITEVEN TWV OTOXWV AVAKUKAWONG KoL a&loToinong mov €xouv
tebel and v Evpwnaiky Evwon pe Bdon tmv O0nyia 94/62. Me Bdaon to vopo autdv, OAEG oL
ETIL(ELPTOELG TIOU ELCAYOLV, TAPAYOUV Kal SLKBETOVV GTNV EAANVIKY] AYOPd GUCKEVAOUEVA TIPOIOVTA,
KabOws kal GAAx TpoldvVTA OTWG UTIATAPIEG, CUCOWPEVTEG, NAEKTPLKEG KOL NAEKTPOVIKEG OUOKEVEG,
EAOCTIKA OYNUATWY KATL E(VOL UTIOXPEWUEVES VAL LEPLUVOVV YLOL TH) GUAAOYT] Kol TNV avaAKUKAWOT TOUG.
Q¢ evardaxtikn Slayelplon mpoodlopilovtal ol epyacieG oUAAOYNG, UETAPOPAS, HETAPOPTWONG,
TPOCWPLVIG ATTOBNKEVOTG, EMAVAXPNCLUOTIOMONG Kal afloToNonG TWV XPNOLUOTIOMUEVWY TIPOIOVTWY,
WOTE VA EMIOTPEPOVV OTO pevUa TG ayopdas. To Mdaptio tou 2007, Snupootevtnke 7n Y.A.
9268/469/2007, n omoia evowpatwvel tnv 08nyila 2004/31/EK (tpomomoinon g 94/62/EK) oto
EMNVIKGO S(Kalo Kol TPOTOTIOLEL TOUG TOCOTIKOUG OTOXOUG o&lOToNoNG Kol aVAKUKAWONG TwV
OVUOKEVAOLWY Tov V. 2939/01. O 8¢ v. 3854/2010 «Tpomomoinon g vopuoBesiag ylax tnv eVUAAQKTIKN
Slaxelplon Twv ovokevaolwV KAl GAAwvV Tpoidovtwy kol tov EBviké Opyaviopd EvaAiaxtikng
Awaxeiplong Zuokevaoiwv kat AAAwv Tpoidvtwyv (EOEAZAIT) kot dAAeg Slatdel» CUUTANPWOE TO
OXETIKO VOUOBETIKO TTA(C10.

e v. 4042/2012 «Ilowwn Mpootacia tou mepiBdArovtog — Evapudvion pe tv 08nyia 2008/99/EK -
[MAaiolo mapaywyns kot Siaxeiplong amofAitwv — Evapudvion pe v 08nyia 2008/98/EK - PuOuion

fepdtwv Ymovpyeiov IepiBdriovtog Evépyelag kat KApatikig AAAayng». Me tn 0€oTion tou &v Adyw
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vopov kabopifovtal ta Zyedia Atayeiplong AmofAntwy, ov ekmovovvtal and to YIIEKA og ocuvepyaoia
He To kdBe ouvappddio Ymoupyeio, Y kaBe pedpa amofATWV 1 Yl GUVOAO PEVHATWV aToBANTWY, TA
oTo{a KAAVTITOUV 0AOKAN PN 1] HEPOG TNG YEWYPOAPIKNG ETKPATELAG TNG XWpPaG. Ta Lxédia vodetkviouvv
LEPAPXIKA Kol ouvduaopéva Ta KATAAANAa pétpa ylo: o) v mpoAnym, B) TNV TpoeTollacia yia
EMAVOXPNOLUOTIOMON, Y) ™V avakOkAwomn, §8) GAAov eibouvg avaktnom, KAl €) TNV AO@OUAN TEALKN
SudBeon twv amofANTwv. Pubpiletair, £toy, ocuvodikd n Swaxelpion Ttwv amofAitwv, wote va
TPooTATEVETAL TO TEPLBAAAOV, 1| avBpwTILVN Vyela Kal va €§01KOVOUOUVTAL OL UGLKOL TTOpoL, HEow NG
EMAVAXPNOLUOTIOMONG KAl TNG AVAKUKAWONG TwV omoBANTWY KAl TNG QaVAKTNomG ULALKwVY 1/Kat
evépyelag amd ta amofAnta. H plloco@ia g 08nyiag — mAaiolo 2008/98 EK «yia Ta amofAnTo» lvat
BéoTion eviaiwv kavdvwy Slayeiplong yio 0Aa ta (61 amofANTwY, Ie EVOWUATWON E8IKWY puBpicewv
ywx ta emikivduva amoéAnta. Me Bdon to apOpo 36 tov v. 4042 /2012, k&Oe eykataotaomn M eMEipnON
N @opeag Slaxeiplong amofATwy Tov TpotiBetal va ekteAécel epyacieg emeepyacias amofATwy
vmoypeoVTal va AdBet: 1. MepBarrovtikn adeoddtnon (AEINO 7 IIMA) kot 2. Adewa Asttovpylog. H
[TepBarrovtiky adelodotnomn Sivetal amd TIG KATA TEPITTWON ApUOSIES Yia TNV TEPLPAAAOVTIKN
adelodo6tnon vmnpeoieg tov YIIEKA, twv Amokevtpwuévwv Alotknoewv kat twv Iepupepeiwmv. Ztnv
[MepBarrovtikn adelodotnon avaypd@ovtal UETAED AAAwV, oL TUTIOL KAl TIOGOTNTES ATOBANTWY OV
pmopovv va vmofAnBovv oe emeepyacio KAl T HETPA ACPAAELNG KAl TIPOPUVAAENG TOV TIPEMEL va
AapBdavovrtat. Ewdikotepa, oto meplexopevo g Merémg Ilepifarrovtikwv Emmtwoewv (MIIE) 6a
TPETEL VA ATTOTUTIOVETAL TEKUNPLWUEVA KoLl 1) Staxelplon amofAnTwy (TOLOTIKNY KL TTOCOTIKN cVGTAOT
amofATwY, SLHoTAGLOAGYNON TWV EYKATACTACEWY emesepyaciang). Ot mepBaAlovTikol OpoL OXETIKA UE
TIS epyaoies emefepyaciog amoBANTWYV amMOTEAOVV aUTOTEAEG Ke@AAawo TG AEIO kat pe avtovg
opilovtal, PeTAly AAAWVY, Ta HETPA ao@AAElNG Kol TTPO@UAXENG ToU TIPETEL v AaufdvovTal Kol ot
avaykaies epyacies mapakoiovbnong kat eAeyyov (map. 1, ap. 36, N. 4042/2012). H adeia Aettovpyiag
AaufBdvetal amd TIg Katd meplmtwon apuddleg vmmpeoieg, 6oL TEpAapBavovtal, UETaED GAAwv, oL
kwdwkol amofAntwv oVppwva pe tov EKA mou vmdkewtal otig Sladikaoies emeiepyaciag twv
amofAtwy. OL &deleg kat eykpioelg ywa TN Swaxelpion Twv amofATwv Tov TpPoPAEmovVTAL OTNV
VPLOTANEVT VopoBeaia yia £pya Kot SpaoTnplotnTeg Tou vmokewvtal o€ [epBaidovtikn adelodotnon,
pe Baon to ap. 12 tou N. 4014/2011, 6mwg tpomomow)Onke amnd to ap. 55, map. 3, v. 4042/2012 kat v
EyxoxAo YIIEKA 409582 /EI'K.16/10-11-11, katapyovvtal kal evowpatwvovtal oTig AEII0 1 otig ITITA.
v. 4014/2011 «IlepBarrovTiky adelod6Tnon £pywv Kot Spactnplotitwy, pubuion avbalpétwyv oe
ouvaptnon pe dnpovpyla mepBaArlovtikov ooluyiov kat dAres Siatatels appodioTntag Ymovpyeiov
[TepBdArovtog». ATTOOKOTEL 0T BECTILOT ATIOTPETTIKWY, ATIOTEAECHUATIKWOV KUL AVAAOYIK®OV KUPWDOEWYV,
UEC® TOV TOWVIKOU SIKA{OV, YL TIG TIEPLTTWOELS IOV TIPOKAAELTAL 1] EVEEXETAL v IpoKANOel pUTaven 1)
vmoBaduion tov TEPRAAAOVTOG, e OKOTIO TN SLACPAEALON TNG ATIOTEAECUATIKIG TTOLWVIKNG TIPOCTAG G

TOu. ZUVa@wg, oVpEWva peE TIG Slatagelg tou GpBpou 42 tou N.4042/2012 (A’ 24), 6mws woyvel,
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exd00nke 1 KYA 43942/4026 «Opydvwon kat Aettovpyia HAektpovuicov Mntpwov AofAntwv (HMA)»,
0TO 0Ttolo Ba KATaYWPOVVTAL NAEKTPOVIKE, e EVOVVT TWV UTIOXPEWV ETILXELPNOEWYV, OTOLYEIN OYETIKA [E
To €(60¢ KAl TNV TOCOTNTA TWV TAPAYOUEVWY aToBANTWY, KaBw¢ emiong kal pe ) péBodo Siaxeiplong
OV €@APUOTETAL HE OKOTO VA UTIAPEEL TANPNG ATOTUTIWON TG TOPAYWwYNS kal Slakivnong twv

ATOLANTWY OTN XWPA HOG KL PUOLKA 0 EAEYXOG TNG ATIO TIG APHOSLEG UTINPETIES KL aPXES.

Emumpoobétwg, n Etatpeia Siémetay, inter alia, kot amd 11§ akdéAovOeg KYA: (a) 29407/3508/2002 (PEK 1572
B) «M£Tpa KoL 0poL Lo TNV UYELOVOULKT TAPT] TwV ATORANTWV» TPog evowpatwon tg 06nylag 1999/31/EK, 1
omola amookoTel aTn BECTILON AVOTNPWY AELITOVPYIK®V KAL TEYXVIKWV ATALTHCEWY YO TA ATOPANTA KOl TOUG
XWPOUG VYELOVOULKNG TAPNG Tipoodlopilovtag Ta HETPA, TIG SLadIkaoieg Kal TIG KATEVOUVOELS YIX TNV KATA TO
Suvatdv TpdAnym 1 peiwon Twv apvnTIKOV TEPBAALOVTIKGOV eTunTOoewy, (B) 22912/1117/2005 «Métpa kat
6poL ywx Tnv mpoAnYm kat tov TepLoplopd NG pvmavong tou mePREAAOVTOG amd TNV ATMOTEQPWON TWV
amofANTwv» TPog evowudtwon tg 0dnyiag 2000/76/EK, pe tnv omola okomeltal n AYm twv evdedetypévwy
HETPWV KAl HEBOSWV YL TNV ATMOTEPPWOT] KAL CUVATIOTEPPWOT] TWV AToBANTWY, | TPOANYM 1| 0 TEPLOPLOUOS,
000 €lval EQIKTO, TWV APVNTIKWVY EMTMTOOEWY 0TO TEPIPAAAOV KAl £181KATEPQ, TNG PUTIAVONG OO EKTIOUTIES
OTOV ATHOCPULPLIKO NEPQA, OTO £5APOG KAL OTA EMUPAVELAKA KAL VTIOYELX VEPH, KAOWG KAL TWV ETTTWOEWY GTNV
vyela Tov avBpwmov, (y) H.I1.13588/725/2006: Métpa, 6pol kKat meploplopol yix ™ Slayeiplon emikiviuvwy
amoBANTwY o€ cLPHopPwon pe T Stataiels g 0dnylag 91/689/EO0K «ywx ta emikivduva amoBAnTa» tou
TupBovAiov g 12n¢ Askepfpiov 1991. (PEK B'604/28-3-2006)», kat (6) 41624.2057.E103 /2010 «Metpa, 6pot
KL TIPOYPAUUA YLOL TNV EVOAAXKTIKT SLOYEIPLOT TWV XPTCLULOTIONUEVWVY NAEKTPIK®OV CTNAW®Y KXl CUGCWPEVTWV
o€ oLUPOpPwWOoN pe TI Slatdéels Twv 0dnylwv 2006/ 66/EK «OYETIKA HE TIG NAEKTPLKEG OTNAEG KAL TOUG
OUOOWPEVTEG Kol TA amOPANTA NAEKTPLKWV OTNA®Y KOL CUCCWPEVTWV KAl UE TNV Katdpynon tns O0dnylag
91/157/EOK» ka1 2008/103/EK «yla tnVv tpomomoinon ts 08nyiag 2006/66/EK oxetikd pe TIG NAEKTPLKES
OTNAEG KOL TOUG CUCOWPEVUTEG KAL TAL ATOPANTA NAEKTPIKWV GTNAWV KOl CUCCWPEVTWY, OGOV OQOPA TNV
TOTOBETNON MNAEKTPLIKWV CTNAWVY KAl CUCCWPEVTWV TNV ayopd» Ttou Evpwmaikoy KowofouvAiov kat tovu
ZupBovAiov», 6Ttws TpomomomOnke amd tnv KYA 39200/2015, n omola ekd6ONKe COUPWVA [LE TNV TIAPAYPAPO
4 touv apBpov 17 tou N. 2939/2001, 6TIwG TpoTmomMOMONKE HEe TNV Tapdypa@o 2 tou dapbpou 5 tou N.
3854/2010, kabws kot Twv apbpwv 16, 17, 18, 19, 20, 21 kat 24 tov v. 2939/2001, 6Twg oxVovy, Katl U TNV
omoiat amookoTe(tal 1 TpoToToinen ™G v apb. 41624/2057/2010 KoOwNG UTOUPYLKNG ATOPACNG, OF
oUpUOp@won pe TiS Statdgelg g 08nylag 2013/56/EE tov Evpwmaiko Kowofouiiov kat tou Zupfoviiov g
20m¢ NoepuBpiov 2013 «ywx v Tpomomoinon tg 08nylag 2006/66/EK touv Evpwmaikoy KowvofouvAiov kal tou
ZuuBouAilovy, GYETIKA HE TIG NAEKTPIKEG OTNAEG KL TOUG CUCCWPEVTESG KAL TA ATOBANTA NAEKTPLKOV GTNAMV Kol
OUOCWPEVTWY OG0V a@opd T SLdbeon otV ayopd @OPNTWY NAEKTPIK®V GTNA®V KAl CUCCWPEVTWY TIOU
TEPLEXOLY KASUIO Kat Ttpoopilovtal yia acUpuata NAEKTPIKG £pyaAeia KAl OTOEIWY KOUUTILWV HE XOUNAT|

TEPLEKTIKOTNTA 0€ LEPAPYUPO KAL YIAL TNV KaTApynon ¢ anoaons 2009/603/EK tng Emtpomng», wote pe
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TNV EMEKTAOT] TWV AMayopeVoewV NG StdBeong oV ayopd kKal GAAwv, TEpav TwV TPORAETOUEVWY 0T
AVWTEPW KOV UTIOUPYLKT ATTOQACT), NAEKTPLKWV GTNAW®Y KAl CUGCWPEVTWY TIOU TIEPLEXOVV ETKIVEUVES OUTIES,

Vo BEATLOVETAL TIEPALTEPW 1) TIEPLRAAAOVTIKI] CUUTIEPLPOPE TWV NAEKTPLIKWY OTNAWY KAL CUCCWPEVTOV.

MapaAAnAa, €xel apeon woyxO o Evpwmaikog KatdAioyos AmofAtwy (EKA), cdpupwva pe to IMapdptmua g
Amopaong 2002/532/EK, 6mwg é€xel tpomomowmBel pe tig Amopdosig 2001/118/EK, 2001/119/EK kot
2001/573/EK g Emutpomng EK. O EKA cvviotatal og évav pn e§avtAnTikd KATAAOYO, 0 0T0{0G TPETEL Vi
emaveEeTATETAL O€ TAKTA XPoVIKA Staotnuata. EmimAéoy, o EKA eival éva eEaipetika xpnoipo epyadeio, kabwg
TIPOOPEPEL KOLVT] 0poAoYin Yix Ta amofAnta. Oa mpemel va onuelwbel dtL, cvpPva pe To apbpo 7 ¢ 0dnylag,
1 KATAXWPLoN WS ouoiag 1§ aVTIKELLEVOL 0TOV KATAAoYo, Sev onpaivel 6tL autod kabiotatal améBANTO KATW
atd oleadnmote oLVONKES. ‘'OTIWS CAPWS TTPOTEIVETAL 0TA OXETIKA ApBpa TG Onyiag, Ta kpatn PéAN pmopel va
€XOUV SLUPOPETIKEG TIPOOEYYIOELS, KATOTILV EMIOTNUOVIKNAG TEKUNPIWONG, AKOUK KAl oV Ol OTOYELS OUTEG
ovykpolvovTal pe Toug kataAoyous g E.E. 'Omwg opiletal pntd oto avwtépw &pbpo, 0 KATAAOYOS Twv

amoBANTwV elval ST UEVTIKOS HOVO OGOV aPOoPa Ta ETIKIVEUVA atOBANTA.

[Mepattépw, N Etatpela Siémetal amd pia celpd KOWWOV VTTOUPYLK®V ATTOPAGEWY, Ol 0TIoleg £xouv ekdobel kat’
€€0U0L080TNON TWV AVWTEPW VOUWV 1) TIPOS evowpatwon Evpwmaikwv 0nywwv kat pubuilovv empépoug

Inmpata tpootaciag Tov TEPEAAovTog, kat €i6og amoBANTWV.

TéAog, n Etatpeia vtoketrtal oty vopoBeoia yior TV LYLEWVT KOl ACQAAELX TwV EPYALOUEVWY, KABWG KAl eV YEVEL
otnv gpyatikr] vopoBeaio. Ot onuavTikOTEPES SLATALEIS TTOU ATITOVTAL TOU QVTIKELWEVOU AELTOLPYING TG
Etaupeiag eival to I1.A. 94/1987 «Ilpootacia Twv epyalopévwy Tov eKTiBevTaL 6TOV HETOAALKO LOAVBEO KaL TIG
EVWOELG LOVTWV TOU KATA TNV epyacio» kat to B.A. 590/1968 «mepl KavoviopLoU UYLEWVNG KoL ACQUAELNG TWV 0T

EPYOOTACLA KL EPYAOTNPLA KATAOKEVT G CUGOWPEVTWY HOAVPBSOU epyalopevwv.

3.6 OpyavwTikn AudpOpwon

3.6.1 O’'OpAog KAt oL ZURPETOXEG TOV

Toppwva pe SNAwon ¢ Etapelag, 1 tedevtaila 8ev CUUUPETEXEL OE EMYXEPNOELG 1| O€ OAAN eToupEln
OTIOLGSNTIOTE LOPPNG, TANV TWV d0WV TAPATIBEVTAL 0TOV KATWTEPW TIVAKA, GTOV 0TIO{0 Tapovstdlovtatl ot

AUEDES KoL oL Eupeaes ovpupetoxés s Etapeias weg avtés eiyav v 31.12.2015 kat 31.12.2016:
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% % Avtikeipevo M£0080¢ Txéon
A/A Entwvupia 'Edpa Tuppetoxns | ZUppETOXNS . . ,
31.12.2016 | 31.12.2015 ApacnpiotnTag Evomolnemg | Zvppetoxns
1 SUNLIGHT RECYCLING AE. EAAGSa 89,52% 89,52% Mapaywyn avaruidwpévou Ot} Apeon
HOoAVBSOV Kol KpAPATWY
ADVANCED LITHIUM Napaywyd aroyeiov
SYSTEMS EUROPE (ALSE) . o o "y . . ,
2 AMYNTIKQN EBAPMOTON EAAGSa 51,00% 51,00% UTTATAPLOV Lyovrcov }\lel(),U OAwn Apeon
AE. YL AHUVTIKEG EPAPROYES
3 | ALSEDEUTSCHLAND GMBH | Teppavia 51,00% 51,00% flapox ouppouAeuTiccy- oAt} Eppeon
TEYVIKQOV UTINPECLOV
SUNLIGHT BATTERIES , ) o [Mapoxr cLUKPBOVAEVTIKGOV , ,
4 GMBH 1 Ieppavia 100,00% VT PEGLOV OAucn Apeom
5 SUNLIGHT INDUSTRIAL SRL Pouvpavia 100,00% 100,00% Awavopn} poatapLov Ol Apeon
ZuAdoykd cvoTHpa
6 A®HI. AE.? EAAGSa 54,00% 54,00% evardauais Sureiptong KaBapn Apeom
POPNTWV NAEKTPLKDV Béon
oTNA®V
, , , KaBapr ,
7 SUNLIGHT ITALY SRL Itoia 30,00% 30,00% Awavopn] pratapLwy Oton Apeom
Mnxavoupyeio-
8 TEXNO®OPM AE. EMGSa 24,00% 24,00% Kataokevaomio maotucay | KaBapn Apeon
KOl LETOAALKWV LEPWV Bfon
UTTOTAPLOV
9 SUNLIGHT SYSTEMS GMBH | Teppavia 34,00% 34,00% Awavopr patapiéov Kgg;‘]’“ Apgon
ZuAloykd cuoTpa Aev
10 ZYAEXYZ AE. EAMdada 1,5% 1,5% evaAdakTikig Stoxeiptong . Apeon
, , evoTote{tat
OUOOWPEVTWV LOAVBS0U
1 ADVENT TECHNOLOGIES HIIA 1617% 16,17% Epevva KO(,L avamtudn kat Aev ) Apeon
INC. epmopia fuel cells evomoleital
TuAloykd cvoTpa
12 COMBATT AE. EAGSa 17,5% 17,5% evadhasctudis Suaxeipiong Aev, Apeon
Bropnyavikdov gvoTote{tat
OUCOWPEVTWV

[Inyn: ETioieg Owkovopikég Kataotdoels twv xprioewv 2016 kat 2015.

L 0 'Oprog, katd ™ Sdpkela TG xprong 2016, mpoxwpnoe oty ekkabdpion g 100% Buvyatpikng tou Sunlight Batteries GMBH, xwpig ovolaotikn
EMITMTWON OTA OLKOVOULKE aTtoTEAéTPATA Kat TNV otkovopky B€om tov Opidov kan g Etaupeiag, deSopévou otL ) agia TG ouppetoxns oty v Adyw
Buyatpikn eixe undeviabei oe xprioels mpoyevéotepesg Tou 2015.

2 Aedopévng g €8IKNAG PUONG TOU AVTIKEWEVOU Kot Spacnplotitwvy (0pyavworn cuAloylkol cuoTHHATOG eVOAAAKTIKNG Slaxelplong @opnt®v
NAEKTPIKWOV OTNADV KAl CUGCWPEVTWY), N etalpeiag «APHE AE. apopd oe €vav emyelpnpatiké oxfipa Vo Kowod €Aeyxo Kal yla to Adyo autd,
OUUTIEP AP PBAVETAL OTIG EVOTIOMUEVES XPTLATOOLKOVOILIKEG KATAOTAOELS [e Baom T néBodo g kabapns B€ong cu@wva pe TI§ artattioels Twv AJLX.A.

H Etalpela OUUPETEXEL OTO HETOXIKO KEPAANLO BUYATPIK®OV KOL CUYYEVWV TNG ETALPELWV HE 0TOXO €lte va
efaopadilel mpocBaon oe TMYEG MPWING VANG OTws péow Ttng Sunlight Recycling A.E., otnv omola, tov
Iavoudplo tov 2017, e€aydpace emimAéov pelodn@ikd mocootd 10,48%, eite va mpooeyyilel ayopég TpoidvTwy
OmWG péow Twv etatpewwyv Sunlight Industrial Srl kot tng Sunlight Italy Srl. EmumA€ov, pe tn cuppETOXT TNG OTIS
etalpeieg ADVANCED LITHIUM SYSTEMS EUROPE AMYNTIKQON E®APMOIQN A.E. xat ALSE DEUTSCHLAND
GMBH, 1 Etaipeia éxel wg atoé)o v avamtuin mpoldvtwy texvoroyiog ABiov yia eldikég e@apuoyes. Tédog, ot
ovppetoyeg oe A.d.H.E. AE, ZYAEZYZ A.E. xae COMBATT A.E. oxetiletal pe v vmoypewon, Bdoel vopobeaiag,
AVOKUKAWONG TwV Sla@opwv TOUTIWV xpnolpomoloVpevwy pmataplwv (BA. evotnta 3.53. «Nopobetiko

MAaiolo»).

3.6.2 0'Oprog otov ottoio Aviiketn Ek8otpra

H Ex86tpLa eivat Buyatpukn tg OLYMPIA Group Avwvuun Etaipeia Zuppetoxwv (e@eéng n «Olympia Group» 1)

0 «O6purog Olympia»), n omola, katéxel moocootd 86,54% oTo HeTOXIKO TNG KE@AAAL0. Enpelwvetal 0Tt 1 Olympia
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Group, Tov lavouvdpto tou 2017, améktnoe emmAéov moocootd 37,20%, avefalovtag Trn GUUUETOXT TNG OTO
HETOXLKO ke@daAato tng Etaipeiag oe 50,12%, evw, To Maptio Tov 2017, anékinoe emmAéov moocooto 36,42%, pe
QTOTEAEC LA TO CUVOALKO TTOGOOTO TIOU KaTEXEL TTAEoV 0TV Etatpeia va avépyxetal oe 86,54%. H Olympia Group
amoteAel TNV eAéyxovoa mAsloym@ia twv PeTdywv ™G Ek80TpLag, aokwvtag 6Aa ta Sikalmwpata Peov mov
Tmyadouv amno tov k.v. 2190/1920. Me Baom to mTocootd cuppetoxns tns Olympia Group otnv Etatpeia péxpt to
2016 (12,89%), oL 01kOVOIKEG KATAOTAOELS TNG EKSOTPLAG €V EVOTIOLOVVTAV OTIG OLKOVOULKEG KATAOTACELG TNG

Olympia Group. ATt6 to €tog 2017, evomotlovvtal e Tn pé€Bodo TG 0ALKIG EVoTIoinong.

H Olympia Group 8pvbnke to 2006 amo tov emiyelpnuatia [Iavo T'epuavo kol Spactnplomoleital otouvg

aKOAO0VO0UG ETLYELPTUATIKOUG TOUEIG:

e YTov KAGS0 NG AlaviknG TwANnong el8wv texvoroyiag péow g aAvoidag kataotnuatwy Public, pe 50
kataotiuata oe EAAGSa kot KOTpo kat 2 e-commerce KataoTHUaTa, AVTLoTO X WS,

e Ytov Topéa amobnkevong evépyelag péow tng etatpeiag TYETHMATA SUNLIGHT A.B.E.E., n omoix
Stamnpel v Tapaywykn me Suvapkomrta otnv EAAGSa kat e€dyel o€ eplocdTepes amd 100 xwpeg o€
60 TOV KOO 0.

e YTov Topéa TNG Plounyavikng avakvkAwong, uéow ¢ etalpeiag SUNLIGHT RECYCLING A.E., n omoia
Bploketal otnv Kopotnvi) kat amoteAel emiyeipnuatikn €6€AEN g Exdotplag. H etaipeia amotedel to
Bpayxiova Avaxvkiwong Blopnmyavikwv Mmatapuwv MoAUBSouv g Ekdotplag kot Sievpvvel to
ETIYELPTUATIKO OLKOGUOTN A TIOV aQVATITUOOEL 0 OpAog Olympia.

e Ytov Topéa NG Slavoung Tpoildvtwy TeXvoAoyiag péow tng etaipeliag Westnet Distribution, pe
onuavtikn Spactnpdtnta ot Stavoun] mpoidvtwy IT hardware kat Mobility.

e XTNV avamtudn UTMPECIWV Kol TPOIOVTWY EMYEPNUATIKOD Aoylwopikol otnv EAAGSa kot
votloavatolkn Evpwmn uéow g SOFTONE.

e  ITNV ayopd TNAETIKOLVWVIMOV HECW TNG €TAlpElag KvnTHG ThAspwviag PLAY, 1 omoila eival o Se0tepog
UEYAAVTEPOG TIAPOYOG OTNV TIOAWVIKY AYOPd.

e XTOV TOMHEN XOPNYNONG KATAVOAWTIKWVY Savelwv péow g @avdiknig AASA. Tpodkeltal ya pia
emiyelpnon xopNynong katavodwTtikwv Saveiwv, mov Aettovpyel oe MoAAEG ywpes TG Kevtpikig &

AvatoAikng Eupwmmng kat tng ZkavSwvafiag.

T T xpnomn 2016, ta evomtompéva £¢coda tov Olympia Group aviABav oe €1.674 ekat. évavtt €1.564,7 exart.
katda ™ xpnon 2015, mapovoialovtag adinon g taing tov 7,0%. Ze emimedo AELITOUPYIKWOV ATTOTEAECUATWY,
Kata ™ xpnon 2016, o 6prog mapovoiace képdn €240,4 ekat. evavtl kepdwv €217,0 ekat. KATA TN XPNOoN
2015. Ta (6o ke@dAala Tov opidov ywa T xpnon 2016 ftav apvntika kat aviAbav oto mood Twv €(181,1) exart.
BeAtiwuéva katd €58,5 ekat. oe oxéon pe to 2015 (apvntikd €239,7 ekat.). TOp@wva pe SNAWON TNG
Etaipeiag, Ta apvnTikd Sla ke@aiaia o@erovtal kupiwg otig INUES Tpo @Opwv TIoL Tapouasiale 1 eTalpeia

PLAY £w¢ 10 2013 A0yw TwV auinpévwv amocBEcewy Kol XPNHOTOOKOVOUIKWY 508wV TIOL TIPOEPYOVTAL ATO
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TO EKTETAUEVO ETEVSUTIKO TIPAYpAUUa 0€ UTTOSOUEG SIKTUOU KL ATIOKTN GO VEWV ASELWV XP1ONG CUXVOTHTWV.
Qot6oo, and to 2014, n PLAY mapovoidlel onpavtikn kepdoopla, pe ovvémela tn BeAtiowon twv blwv

ke@oadaiwv T eTalpelag kat Tov OpiAov.

[la TIG TIo ONUAVTIKESG EMUEPOUG SPATTNPLOTNTES, 0 KAASOG ALAVIKIG TIWAN OGS ELBWV TEXVOAOYLAG TTOPOVCINTE
10 2016 avénon 5,3% pe twAoeig €234,3 ekat. oe evomompévo enimedo évavti €222,5 exat. to 2015. Ta éc0da
Tov Topéa amobnkevong evépyelag aviABav to 2016 oe €153,9 ekat. o€ emiMeSo ETAPEIAG, ONUELOVOVTAS
avénon 16,0% oe oxéon pe to 2015 mouv aviABav oe €136,5 exat. O kA&dog TG Slavoung Tmpoidvtwv
Texvoloylog ywx to 2016 eiye éooda €91,9 exat. évavti €93,4 ekat. to 2015. Tédog, o kAASOG TwWV
TNAETKOWVWVLIWY, TIov TeplAapfavel v PLAY, mapovoiace avénon 12,5% pe mwAnoeslg PLN 6.117,6 ekar.

(mepimov €1.382 ekart. pe wootipia EUR/PLN 4,4240 tng 31.12.2016) évavtt PLN 5.436,5 ekat. To 2015.

2N ovvéxel, Tapatifetal Staypappatiky amekdviorn tov Olympia Group:
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Anwtatog EAéyxwv
M. leppavog

Supernova Group Subsidiaries

Play Group Subsidiaries

Paramonte
()
30%
Anwrtatog EAéyxwv
M. Fepuavog
9,73%
1,5% 30% 16,17% 54% 51% 100% 100% 24% 17,5%
ADVENT SUNLIGHT SUNLIGHT
AL TECHNOLOGI A'm':,;i')A'E' RECYCLING INDUSTRIAL TME);NEOTGORT CS:"TQS
(SR ES INC. (US) AE. (GR) SRL (RO) = =
100%
100% 100% 89.67%
; 10.33%
Grey Squirrel Tollerton Rm('('s\;;"”d e
(cv) Investments (CY) (Public Stores) DEUTSCHLA
100% ND (DE)
[ 100%
Westnet 33.34 ITC Publicworld
Distribution (GR) Softone (cy)
Technologies (GR)
| 100%
Westnet
Distribution
(8]
50,3%
23.81%
Supernova Investco
(BVI)
(AASA Investment) Play Topco (LUX)

H edéyxovoa - Baowkn pétoyog g Olympia Group A.E. Zuppetoxwv eivat 1 Paramonte Holdings Limited, n

omoia eAéyxel Gueca moocootod 69,49% Twv peTtoxwv kat Sikatwpatwy Pmeov ¢ Olympia Group A.E. kot
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éupeca Tooooto 9% Twv HETOXWV Kol Sikawpatwyv Ymeov ¢ Olympia Group A.E. (Héow NG GUUUETOXNG TNG
ue mooootd 30% otnv Trucibel Limited, n omola eivat pétoyog pe moocooto 30% tng Olympia Group A.E), jtot
OUVOALKQA EAEYYEL dpeoa Kal Eppeca T0o0oTO 78,49% Twv pHeTOXWV Kot Sikalwudtwy Preov ¢ Olympia Group

AE.

H Paramonte Holdings Limited eA¢yyetat katd 100% omd tov k. [Tavo Teppavd. Ymo v avwtépw €vvola, 1

Olympia Group A.E. eAéyxetal amno tov k. [1avo 'epuavo.

3.6.3 E&aptnon ™ Ex86tpLag and aAieg Ovtotnteg Tov Opidov OLYMPIA

H Etaipeia Sev efaptdtal and dideg ovtomteg tou Olympia Group ava@opikd pe Tn Asrtovpyia tng. Zto
mAaiolo NG HETOXIKNGS Kat povo eEdptnong ¢ Etaipeiag pe ™ Mntpwn Etaipeia, éxel avainebel amd v
TeAevTala 1 SEGUEVOT] TNG VX CUUHETEXEL KOL VX KAAUTITEL TO TTO0O TNG AVENong mov Ba amaltnOel, Tpokeluévou
N Etapela, oto mMAaiolo eKMANPWONG TWV VTOXPEWCEWY TNG, CUUPWVA UE TOUG ELSIKOTEPOUSG OPOUG TOU
OpoAoylakov Aaveiov, va mpel to Asiktn. Katd v évvola auth, N Mntpikn Etalpeia £xel amevBivel mpog tov
Exmpdowmo twv OpoAoylovxwv Aavelotwv oxeTiky Emiotodr] AlAwong Aéopeuong, 1 oTola EMOUVATITETAL

avtovola oty evotnTa 4.2.2.2 «Opot touv KOA» wg [Mapaptnpa I avto?.

3.7 IAnpo@opics yix Tig Taoelg

H Ex86tpla SnA®vel 0TL Kapia onpuavTikn apvntiky LeTafoAn Sev emnpéace Ti§ TPooTTikéG Tou Opidov amd v
nuepounvia Twv TeEAsLTAlWY SNUOCIEVUEVWV EAEYUEVWV ETNOLWV OLKOVOULK®V KATAoTdoewv ¢ 31.12.2016

¢w¢ kat v Huepounvia tov Evnpuepwtikot Aedtiov.

0 'Optdlog Bewpel 6T, TAPAE TNV TAPATETAUEVT] VQECT] TNG EAANVIKTG OLKOVOUING, 0TI OYOPEG TOU €EWTEPLKOV),
OTIG OTIO(EG KUPIWG SpacTNPLOTIOLEITAL, VTIAPXOUV OL TIPOUTIODECELS TIEPALTEP®W BEATIWONG TNG AVTAYWVIOTIKIG
Tou B€0MG Kal, KATA CUVETELR, TOU UEPLSIOV ayOpds Tov.

Agv velotatal kapla yvwoty tdon, afeBadmmrta, aitnua, Séopeuon 1 YEYOVOG TOU €UAOYWSG UTIOPEL va

QVOUEVETAL OTL Ba EMMPEACEL ONUAVTIKA TIS TIPOOTITIKES TNG EKSATPLOG TOUAGYLOTOV YL TNV TPEYOLVOA XPTOM).

3.8 AwoknTiKG, Awxyelprotikda kot Emonttika 'Opyava

Touewva pe SnAwon ¢ Etatpeiag, Ta SIOKNTIKAE, SLOXEPLOTIKA KoL EMOTITIKA dpyava TS Etalpelag elvat ta

WEAN Tov AlotknTikovU ¢ ZuufovAiov, kabws kat Ta péAN g Emitpomng EAEyxov kat o Ecwtepikdg EAeykti.

Topewva pe to apbpo 15 touv Kataotatiko ¢ Etaipeiag, n M'evikn Zuvédevon amoteAel To av@TATO 0pYAVO
™¢ Etapelag, n omola amo@aocilel yla k&Be etalpikn vmobeon kal amo@aivetal yla 0Aa Ta {(NTHHATA IOV

vmofdAdovTtal o aUTNHV Kal elvat 1 povn appodia va amo@acilel emi Twv OePATWY OV KATA VOOV UTIOKELVTAL
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OTNV ATMOKAELOTIKN TNG appodiotnta (ap. 34 k.v. 2190/1920). Ot voupeg amo@doels g Fevikng Zuvédevong

VTIOXPEWVOUV KL TOUG ATIOVTEG 1] SLA@®VOUVTEG HETOXOUG.

H StevBuvomn Twv SLoIKNTIK®V, SLIXELPLOTIK®V KAl ETOTTIKWV 0pydvwy NS Etatpeiag eivai ) é5pa s Etaupeiag

oto Afjpo ABnvaiwv, emi twv 08wv Eppov 2 & Nikng, ITA. Zuvtaypatog, T.K. 10563.

3.8.1 AwknTtiko Tupfoviro

Topewva pe to apbpo 9 tov Kataotatikov ¢ Etalpeiag, To Atoikntikd ZupfovAlo amoteAsital amd tpia (3)
€we emtd (7) pEAN, ekAeydpeva HETOEY TV PETOXWV 1] KL EKTOG QUTWV, amod T Ievikn ZuvéAevon Twv PETOX WYV,
ue @avepn Ymeoopia, ektoOG TG TEPIMTWONG g@apuoyns tov dapbpov 10 tou Kataotatikoy, to omoio
AVOPEPETUL OTNV TEEPITITWOT AVATIAPWONG MEAOUG TOU ALOLKNTIKOU ZUUBOVA{IOU aTtd TA VTTOAELTTOUEVA UEAT) TOU
Aok tiko¥ ZupBovAiov. Ta peéAn tou AloknTikol ZupBovAiov pumopovv va emavekAeyoUv. H Bnteia Twv peAwv
Tov AlowknTikoV Zvpfouviiov eival mevtaetig (5 £tn), MOPATEWVOUEVT] UEXPL TNG TPWTNG TAKTIKNG [evikng

YuvéAdevong peta ™ AEn ¢ Ontelag toug, un Suvdapevn Tdvtws va viepPel v eEaetia.

Toppwva pe to apbpo 13 tou Kataotatikov ¢ Etaipeiog, to Aowntikd ZuvpBovilo eivar appodio va
amo@aacilel yix ka0e Tpdén Tov a@opd otn Sloiknon, EKTPOCWTN N KAl Slayelplon TG ETALPLKNG TIEPLOVGIAG
Kal yevika omnv embiwén tov okomol ¢ Etaipeiag, €ktog amd ekelveg, ol oToleg KATA TO VOUO 1) TO
kataotatikd s Etapeiag, avayovtal otnv appuodiotnta g 'evikng ZuvEAELON G TWV HETOXWV 1] YLK TIG OTIOLES
auTh amo@doioe. To woxVvov AX. egedéyn pe v amd 15.03.2017 anégaon tng Taktiknig Meviknig Zuvédevong
Twv petoxwv tns Etapeiag kat amotedeital amd 6 pédn, ek twv omoiwv dVo (2) elval eKTEAEOTIKE, eV TA
Téooepa (4) elval pn ekteAeoTikG. ZUYKPOTHONKE 08 cWUA KATA TN ouvedpiaon Tou Alotkntikov Zupfoviiov g
15.03.2017 kot xopnyndnkav Sikawpata ekmpoocwnnong s Etalpeiag pe mevtaet) Ontela, apyopevn amo ty
EKAOYT] TOU KQL TIAPATELVOUEVT] AUTORATA PEXPL TNV TP TN Taktikn evikn Luvédevon petd ™ Anén g Onteiag

Tov (10.09.2022), 1 omoia Sev pmopei va Eemepdoel v egaetia.

H ovBeon tou Tpéxovtog A.X. TapovoLAleTal 6TOV THVAKX TTOU AKOAOUBOEL:

XYNOEXH AIOIKHTIKOY XYMBOYAIOY

ONOMATENQNYMO IAIOTHTA
BaoiAelog MmiAAnG Tov AyyéAou [Ip6edpog A.X. & AtevBuvwv ZupBovirog, Ektedeotikd Médog
Anpnrtprog M'koVpag tou Fewpyiov Avtimpdedpog A.X., AveEaptnto, Mn Extedeotikd MéAog

MyomA Maotopdakng tov Kwv/vou ExteAeotikd Mérog

lwavvng MavtoAéwv Tov Odvocéa Mn ExteAeotied MéAog

AXggavpog Mdvog Tov Zte@avov AveEdpto, Mn Ektedeotikd Médog

Ztépyiog Négng tou l'ewpyiov AveEdptto, Mn Ektedeotikd Médog

Iyn: Etaupeio
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Toppwva pe Ta TPoPAETOUEVA 0TV EKACGTOTE WoyUouoa vopobeaia, Tov Kwdika Etalpikng AtakuBépynong kot
10 Kataotatikd g Etalpeiag, to AlowknTikd ZupfovAlo pe amdé@acn tou kabopilel TI¢ appodloTnteg Twv

EKTEAECTIKWYV KL [N EKTEAECTIKWV HEAWV TOV, KAOWGS KoL TN 6VGTAOT) ETILTPOTIWOV.

To Alotkntiko ZupovALo €xeL TNV evOVVT Yo Ta akdAovOa:

e To oxeSlaopnd KoL TNV £YKPLOT TNG HAKPOTIPODECUNG OTPATNYLKNG KAL TWV AELTOUPYIK®WY GTOXWV NG
Etalpelag, v KATEPTION TOU €TNOLOU TPOUTIOAOYLOHOV, TOV KAOOPLoUO Kol TNV €MITEVEN OTOXWV
amoSoTIKOTNTAS NG, TNV TapakoAovOnon g mopeiag g Etatpeiag, kabws kol TV Tpayuatomoinon
ELOTYNOEWV KAL TN AP ATTOPACEWV YL EEXYOPES, CUYXWVEVCELS KAL EKTIOLNOELG.

e Tnv éyxplom Tov emyEPNOLAKOV 0XES{0V PATEWS KAl TOV ETNGLOV TIPOVTIOAOYLGLOV.

e Tov kaBoplopd TG OTPATNYLKNG KoL TO OXESLAOUO TG ETALPLKNG KOUATOUPOS KOL YEVIKNG TIPAKTIKNG TNG
emyelpnong.

e Tnv mapakoAoVONon Kal a&loAGYNoN TG ATTOTEAECUATIKOTNTAG KAL TNG EQAPUOYNG TOU ETILYXELPTOLAKOV
oxediov Spaong.

e Tov éAeyxo KAl TNV £YKPLON TWV HEYAAWV KEPAAALAK®V SATAVWOVY, TPOG VAOTO(MOT EMEVESUTIKWV

oxediwv.

e TnvuloBétnom kal eQappoyn TNG YEVIKNGS TIOALTIKNG TG ETatpeiag pe faon TIg eLoNyNoELS KoL TTIPOTACELS
TV SIEVOVVTIKWV CTEAEX V.

e Tn Swxo@dAion kat ™ Béomion g Emitpomig EAEyxov, TG aptidoTnTag Kat TG aflomoTiag Twy TPog
YVWOTOTOMGON AOYIOTIKOV KAl XPNHOTOOKOVOULKWV KATAOTACEWY KAl oTtolxeiwv ™G Etapeiag,
ovumeplAapfavopévng kot ¢ ‘ExkBeong Twv vopipwy eAeykTwv (aveEdptnTou eAéy)ov), kKabwes Kol T
SLLo@AEALOT NG ATIOTEAEGUATIKOTN TS TWV CUCTNUATWY ECWTEPLKOV EAEYXOU, OLKOVOULKOU EAEYXOU KAl
Stayelplong kKvduvwy, KaB®G KAl T CUUHOPPWOT) TwV Spactnplotitwy Tng Etalpeiag pe v ekdotote
vopobeoia.

e Tnv mapakoAoVOnon TG AMOTEAECUATIKOTNTAG TWV TPAKTIKOV SLOKLBEPVNONG, TOU OGUCTHHATOG
Stolknong g Etaipeiag, ovpmeprapfavopévev twv Stadikaciwv AMPng amo@doewy Kat avabdeong

€EoUOLWV KAl KABNKOVTWY 0€ AAAX OTEAEY.

e T Stao@dAion VTTaPENG amoTeEAETHATIKNG Sladikaciag cuUHOp@wong TG Etalpelag pe Toug oxeTikovg
VOLLOUG KOl KAVOVIOLOUG KAVOVIOTIKNG CUUHOp@wong ¢ ETalpeiag.

e Tnv eykupdTNTA Kol QPTOTNTA TWV TPOG YVWOTOTONON  OIKOVOUIKWYV  KOTAOTACEWYV,
ovumeplAapfavopévng kot s £€kBeong twv Opkwtwv EAeyktwv Aoylotwv.

e Tnovupudpewon Twv Spactnplot)twy TG ETtatpeiag pe tv keipevn vopobeoia katl Tnv TapakoAovnon

Kol SlevBetnon TuXOV BEUATWY GUYKPOUOTG CUHPEPOVTWY UETAEY TWV SIEVOVVTIKWV OTEAEXWV, TWV
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HeAWV Tou AtotknTikoy ZupBovAiov Kol Twv UETOXWV, CUUTEPAAUPAVOUEVWV KAl TWV TEPLTTWOEWY

KAKOSLaYElPLON G TTEPLOVGLAKWY GTOLYEIWV 1) CUVOAAAY WV [LE CUVEESEPEVA PLEPT).

e Tn Swatdmwon, Siddoomn kat e@appoyn Twv Bacikwv aflwv kat apxwv ¢ Etapeiag mov SiEmouy tig

OX£0€LG TNG HE OAx Ta PéPT, TwV oTolwV Ta cupEEpPovTa cuvdéovtal pe autd s Etatpeiag.

O kupLOTEPEG SPACTNPLOTNTES IOV AOKOVV, eKTOG TNG ETapeiag, Ta HéEAN TwV SIOKNTIK®V, SLAXEPLOTIKWV KoL

EMOTITIKWV 0pY&vwy TNg Etaupeiag, ot omoieg eivat onpavtikés yia v Etaipeia, eivat ot akoAovbegc:

ONOMATEINQNYMO ETAIPEIA OEXH XTO A.X. / ETAIPOX

Olympia Group Mn ekteAeoTikO PHEAOG

SUNLIGHT RECYCLING A.E. Mn ektedeoTikd HéEAOG

Baoiderog MmtiAAng Ttov Advanced Lithium Systems Europe AvamAnpwtg AlevBivwv Zupoviog,
Ayy£dov A.E. Extedeotikd pédog

COMBATT A.E. Mn ekteAeoTIKO PHEAOG

Sunlight Industrial Srl Awyelplomg

Anpftprog Tkodpag Tov SUNLIGHT RECYCLING A.E. Avtimpoedpog A.X., un eKTEAEGTIKO PEAOG
Fzopyiov TRASTOR A.E.EA.IL AveEdptnro, un ekteAeoTiKd pédog
Iwdvvng Mavtoréwv Tov Olympia Group Owovoukog AtevBuvtig tng Olympia Group

O8voocia

(Group CFO)

AAéEav8pog Mavog tov MFX ADVISORS ZupBouvAevutikég AlveloloThe KoL £Taino
ZTé@avov Ymnpeoieg Movomtpdowmnn IKE XEPLOTNS pos
Muanh Macropakng  Tov SUNLIGHT RECYCLING A.E. Extereatied MéAog AL,
Kwvotavtivoy

Ttépyrog NEnG Tov Chipita A.E. Extedeotikd pérog
Fewpytlov I1.T. NIKAZ A.B.E.E. Mn ekTeAeaTIKOG IPOESPOG A.X.

[Iny": Etaupeia.

3.8.2 Emtpomég g Ek86TpLag

Emutpom) EAéyyov

H Emutpomn EAéyxov eival emitpom tou Alotkntikov ZupfovAiiov kal cuykpoteital pe okomd v vofonnon

TOV YLo TNV EKTANPWOT) TNG ETOTITIKNG TOV €VOVVNG GG0V aopd TN SLadikacior 0LKOVOULKNS TIANPOo@OPTONG Kal

EVNUEPWONG, TN oVUUdpwon NS Etalpeiag kal Twv OUYATPIKOVY NG HE TO VOULKO KOl KAVOVIOTIKO TAXIGLO

Aettovpylag, TN Sadikacia TOU CUOTAUATOG €AEYXOU Kal TNV QOKNON TNG EMOTTEING €M TNG EAEYKTIKNG

AgLToupyiag.

H Emitpomn EAéyxouv amoteAeital and tpia (3) avefaptnta pn ekteAeoTikd PéAN tov A.X. Emiong, TovAdylotov

éva (1) pérog SLaBETEL EMAPKT YVWOT) OTNV EAEYKTIKI KAl AOYLOTIKT).
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H Emrtpom EAéyxov ouvedpldlel TovAdylotov téooepts (4) @opég to xpovo. H Emitpomn EAéyxou ouvavtda toco
TOV TOKTIKO €AEYKTN OG0 KAl TOV £0WTEPLKO eAeyktn TG Etalpeiag ywpis v mapovoia Twv peAwv g

Awoixknong ¢ Etatpeiog TovAdyiotov Svo @opég To xpdvo.
K¥pteg appodiotnteg s Emitpomc EAEyxov, cOp@wva pe to v.4449/2017, etvat:

) MapakodovBel ™V amoTteAeopaTIKOTNTA KAl aELOAOYEL TNV EMAPKELX TOU CUOTIUATOG E0WTEPLKOV
eAéyyou, Slxo@aAlong ¢ moldTNTag Kol Siaxelplong xwduvwv tng Etapeiag, kabwg kot v
TapakoAoVOnom TG 0pOBN G Asttoupyiag ¢ povadag tov Tunpatog Ecwtepikot EAyyov.

. MapakoiovBel Tn Swdikacia TNG YPNUATOOLKOVOWUIKNG TANpo@dpnong kot Tn Swadikacia Tov
UTIOXPEWTIKOU EAEYXOU TWV €LaunVIaioV Kol €THOLWV ETALPIKWV KAl EVOTIONHUEVWY OLKOVOULIKWDV
KATAOTACEWV KAl UTTOBAAAEL CUCTACELG 1] TIPOTACELS YLK TNV EEACPAALCOT) TNG AKEPALOTNTAS TOV.

. Evnuepwvel 1o Aotkntikd ZupBovito g Etaipeiag yia To amotéAeopa TOU UTIOXPEWTIKOU EAEYXOU Kal
emelnyel TWG OLVEBAAE O UTIOXPEWTIKOG £AEYXOG OTNV  AKEPALOTNTA TNG XPNHUATOOLKOVOULKNG
TANPOEPOPNONG KAl TTOLOG Ty 0 poAog TG Emitpotg EAEyxou oty ev Adyw Sadikaoia.

) E€etalel pe ™ Awiknon s Etapeiag, Toug e€wTtepikoVs KAl TOUG ECWTEPLKOVG EAEYKTEG TNV ETMAPKELN
TWV TANPOQPOPLAKWY GUGTNHATWY TNG ETalpelag, cupmepAapfavopuévwy Twv oUavTIK®OV plokwy Kot
BEOTILOUEVWY EAEYXWV YLK TNV EAXYLOTOTIOMOT QUTWV.

. ZUOTHVEL TO VOULUO EAEYKTN 1] TO EAEYKTIKO Ypa@eio oto AwowknTtikd ZupBoVAlo, Tpokeluévoy TO
TEAEVTALO VO VTTOBAAEL TNV TIPOTACT TOU YLK TOV OPLOHUO VOULLOU EAEYKTN 1 EAEYKTIKOU YPOPEIOV 0T
[evikn Zuvédevon.

) EAéyxet v e@apuoynq twv Swdikaciwv ¢ Etapeiag avagopikd pe tov eEwtepkd édeyxo. Ot
Swadikaoieg autés £xyouv oxedlaotel pe yvwpova v €fac@ailon TG  aveiapmolag Kol
QVTIKELLEVIKOTNTAS TWV EEWTEPIKWVY EAEYKTWV Kol TN pLOWON TOU KATAAANAOL TAQGIOU Yyl T
UETGPBaoT TPOCWTILKOY ATd TNV EAEYKTIKY eTalpeia oTa vTokataoTuata s Etapeiag, kabwg emiong,
KaBopllovv TIG ATALTOVHEVEG EVEPYELEG OTAV YIVETAL XPNOT WU EAEYKTIKWV UTNPECLOV OO TOUG
eEWTEPIKOVG EAEYKTEG.

. AmoxAelel eml ™G apxNG, TOUG EEWTEPLKOVG EAEYKTEG ATIO TNV TAPOY] CUUBOVAEUTIK®WV VTINPECLOV Kol
6Tl pumopolv va amacxoAnbolv omv Etalpeia o avtikeipevo pn €AeyKTIKO, €KTOG AV GUVTPEXOLV
EMITAKTIKOlL AdYoL OmoladnToTE TPOTAOT ATACYOANONG EEWTEPIKWY EAEYKTWV YLX WUI EAEYKTIKN
epyaoia mpémel va eykplBel amd v Emitpom EAgyyxov mipv amod thv TtomobETnon Tov.

. EAéyxel 6tL 0 EAeyktig ™G Etaipeiag, o omoilog Sievepyel Tov €AeyX0 TWV ETNOWWV Kol EVSLAUECWY
OLKOVOULK®V KATAOTAGEWY, §ev TTapEYEL AAAOL eldoug N eAeyKTIKEG UTINPETieg TTpog TV Etalpeia, ovte
ouvdéetal e omoladnmote GAAN oxéom pe v Etapeia, mpokewpévou va Stao@aiiletal pe tov TpOMO
QUTO 1M OVTIKEWWEVIKOTNTA, 1 apepoAnPia kat n avefaptnola Tov, pe efalpeon Twv UTMPECLWOV

SLLo@EALONG IOV APOPOVV BTNV SLEVEPYELX TOU ELSIKOU (POPOAOYLKOU EAEYXOV TIOU ATALTEITAL VU@ VA
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pe T Statdels tov Gpbpouv 65A map. 1 v. 4174/2013 kat g MOA pe apbud 1124/18.06.2015,
OUVETIELX TOVU OTIO(0V EAEYYOU eKSISETUL TO «ETNHOLO (POPOAOYIKO TILOTOTIOWTIKO». ATO TN Xprion 2016 pe
OXETIKI TPOTIOAOYi®, 0 CUYKEKPLUEVOG €AeyX0G KaTéOTn TALov TpoalpeTikds. O ‘Opdog emédele va
ovveyloel va AapBavel to ETioto Miotomomntikd 6Tws TPoBAETETAL KATA TA AVWTEPW.

Eviuepwvetatl TouAdyLoTov pia (opd To XpOVo aTtd TOV VOULUO EAEYKTI] 1) TO EAEYKTIKO Ypa@eio yio KGOe
BEpa IOV €XEL GYEOT) PE TNV TIOPEIX KAL TA ATIOTEAEG AT TOV ECWTEPIKOV EAEYXOU.

ZUVAVTATOL IE TOV VOULUO EAEYKTN 1] TO EAEYKTIKO Ypaweio (pe 1) xwpig tnv mapovaia ¢ Aloiknong) yx
va ou{nTioeL OAx Ta TTHpATave BEpata, TuXoV Sla@wvies Tov pmopel va tpokvPouy petadd auTov Kot
™¢ Aoiknong g Etaipelag, kaBwg kat 0TOLEG OTNUAVTIKEG AAAXYEG PTTOPEL VA TIPOKVUYOUV GTO TIAGVO
gA€yxou Tov.

Alo@arilel v aveldptntn AslTovpylat TNG HOVASHG €0WTEPIKOV EAEYXOU KAl TNV QVEUTIOSLOTY
TPOoBacT TOU E0WTEPIKOV EAEYKTN O€ OTOLASNTIOTE TANPO@OopPid Kal aTo avBpWTIVO SUVAULIKS NG
Etaipeiag.

Eykpivel to Etriolo ITAdvo EAéyxou kat mpoteivel va ocupmepin@Bolv oe autod, av kplbel amapaitnto,
EMMALOV TIEPLOXEG EAEYYOU KAL TAUTOXPOVA €EETALEL TNV AVTATIOKPLON TNG Aloiknong yla Ta {ntipota
oV avédele, PETal GAAWY, KL TNV £QAPUOYN TUXOV CUCTAGEWDY TNG, KOOWS Kol TIG AETTOUEPELES YLIA
KGBe emavopBwTikn Spdon Tov £xet AnpOeL.

AapBavel xat e€eTtalel TIG TEPLOSIKEG EKOECELS TOU €0WTEPLKOV €AEYXOUL Kol emIBAETEL TNV Topeia
EQEAPLOYNG TwV VoBeTnUévwy amd tn Alolknon slonynoswv tov Ecwtepikot EAeykt, 0Twg auTég
SLTUTIWVOVTAL OTLS AVTIOTOLYEG EKOETELG.

AmootoA] ™G Emtpomng EAéyxou elvar M Slao@dAlon NG AMOTEAECUATIKOTNTAG Kol TNG
ATOSOTIKOTNTAG TWV ETALPIKDOV EPYAOLOV, 0 EAEYX0S TNG aflOTOTIAG TNG TAPEXOUEVNG TIPOG TOUG
petdyoug s Etatpeiag xpnuatookovoulknig mAnpo@opnong, n cuppdpewon s Etatpeiog pe to toyov
VOUOBETIKO KAl KAVOVIOTIKO TAQIG10, 1] TIEPLPPOUPN O TWV TIEPLOVOLAK®VY GTOLXElWV TNG ETatpeiag kat o

EVTOTILOOG KOL 1] AVTILETWTILOT TWV ONUAVTIKOTEPWVY KIVSUVWV.

H Emutpom) EAEyxou amotedeital amd ta akdAovBa avedptnTa Un eKTEAEOTIKAG PEAT Tov A.X. ¢ Etalpelag, Ta

omola e€€eAéynoav pe v amd 15.03.2017 amoé@aon ¢ Taktikig Tevikig Zuvédevong Twv UETOXWV TNG

Etapeiag:

1. Anpntplog F'kovpag tov Tewpylov, Mpodedpog
2. AXéEavEpog Mavog tov Zté@avovu, Médog

3. Ttépylog Nélng tov 'ewpylov, Médog
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3.8.3 Xuykpovoelg Tup@epdvtowv oto Eminedo twv AoknTik®v, AlayelploTik®wv kat ETontikmv

Opyavwv

Touewva pe o apbpo 2 tou v. 3016/2002, amayopedetal ota PEAN Tov A.Z. Kal o€ K&Be TpiTo TIPOOWTO OTO
omoio to A.X. avaBétel e€ouaieg va £X0VV CUIPEPOVTA IOV GUYKPOVOVTAL PE T cup@épovta ¢ Etalpeiag. ‘'OAa
Ta pEAN tou AZ. Kol kdbe tpito mMpoéowTo, oto omoio Tto AX. éxel avabéoel efovaieg, vmoypeovvtal va
QTMOKOAUTITOUV OTK ULTOAOLTK UEAN TOU AZ. TQ ONUAVTIKA (5la CUP@PEPOVTA TOUG TIOU EeVOEXETAL Vo
emnpedlovtal apeca amdé cuvaAlayeg 1 amo@daoels TG Etalpeiag, kabwg kal kdbe dAAn olykpouon LSlwv
OVUEEPOVTWY pe ekelva TG Etalpelag 11 ouv8edepévwy e QUTNV ETXEPTIOEWY, TTIOU AVAKUTITEL KATA TNV
AOKNOT TWV KAONKOVTWY TOUG. ZNUELWVETAL OTL 660V aPOoPd Ta UEAN Tou A.Z. £xel mapaoyeBel oxeTikn adela
™G levikng Zuvédevong Twv PETOXWV TNG EKSOTPLAG Y TN CUUPETOXT TOUG € SLOKNTIKA oUUBoVAL GAAWY
AVWVOUWY ETALPELWY, OTIG 0TOIEG 1] EKSOTPLA HETEXEL WG UETOXOG KL O€ SLOKNTIKA GUUPBOVALX ETALPELWV TIOU

EMSLWKOVV TIAPOUOLOVUG OKOTIOUG e auTovs TG EkSoTplag.

Agv veloTavtal cUYKPOUGELS 1) SUVITIKEG GUYKPOUCELS CUUPEPOVTWVY HETAE) TWV VTIOXPEWCEWY TIOU £XEL EVAVTL
¢ Etalpeiag omolodnmote MPOGWTO AVIKEL OTA SLOKNTIKA, SLHXEPLOTIKA KL EMOTITIKA OPYavVA KOl TWV

BLWTIKWOV CUUEEPOVTWV 1) /KAL AAAWV UTIOXPEWCEWV TOV TIPOCWTOV QUTOV.

3.9 Tpdmog Asttovpyiag Tov AlotknTikoV Tupupoviiov

H Ex8otpla Stokeitar amd to Awokntikd ZupfBovAlo kol ota kabhikovid touv mepllapfdvovtar n Afdm
AToPAcEWY, KABWG Kol 1 eVBVVY ACKNONG TAPOUG KUl ATTOTEAECUATIKOV EAEYXOU OE OAEG TIG SPACTNPLOTNTES
™¢ Etapeiag.

Ta péAn tov Aotkntikov Zupfouviiov Stakpivovtal o€ EKTEAEOTIKA KL [T EKTEAEOTIKA. Ta EKTEAECTIKA HEAN
elval apuodia KoL ETTLPOPTIOUEVA [LE TNV VBV EKTEAEOTG TWV ATTOPAGEWY TOU AlotKnTIkoU ZupfovAiov kat Tn
Stapkn tapakoAoVBnom Twv gpyactwv ¢ Etapelag ackwvtag Staxeplotikd kabnikovta. Ta un eKTEAEOTIKA
UEAT Tov AloknTikoU ZupBovAiiov Sev aokovv Slaxelplotika kabnkovta otnyv Etaipeia, kat €gouv emupoptioTtel
Ue To KaBMKoV TTPowONONG TOL GUVOAOL TwV epyaciwy NS Etaipeiag cvpupwva pe tig yevikdtepes odnyieg kal
amo@acelg Tou AloiknTikoUv ZupfBouvliov. Tédog, ta avetdptnta péAn Sev éxouv oxéon efdptnong pe v

Etapeian pe ouvdedepéva e auti mpocwmA.

Toppwva pe 1o apbpo 11 tou Kataotatikov e Etaipeiag, to Atotkntikd Zuppovilo cuvedplalel kabe @opd
TIov 0 vopog, To Kataotatikd 1 ot avaykes ¢ Etatpeiag to amattolv, oty €6pa ¢ Etaipeiag 1 kat og 1010
6mov oteyalovrtal ypageia g Etalpeiag, ouykaieital 8 omotednimote amo tov [Ipdedpod tov 1§ av InOel amd
8V0 (2) TovAdylotov cuPBOVAOUG YPATITWS, TNPOVUEVWY TwV Slataiewv Tou dpBpou 20 tou k.v. 2190/20. Xe
KkaBe mepinmtwon, To AoknTikd ZUPPoVAL0 eyKUpwS cuvedSPLAleL eKTOS TNG E8paG TOU o€ AAAO TOTO €ite OTNV
nuedam eite oty aAdodam), e@doov ot cuvedpiaon auth TaploTAVTAL 1] AVTITIPOCWTEVOVTAL OAX T UEAT)

TOU KaL KavEVa §eV avTIAEYEL TNV TIPAYUATOTOMON NG cuvedplaong kat ot ANYm amo@dacewv.
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To AloiknTikd ZupPovito ouvedplalel Eykupa kal Bploketal og amaptio, av TaplioTAVTAL 1] AVTLTPOOWTEVOVTAL
o€ aUTO TO Lo (1/2) MAéov evOG oupBovAoV, o€ KABE OUWG TIEPITITWON TIPETEL VA TTAPIOTAVTAL AUTOTIPOCOTIWG

To gAdxloto TpelS (3) ovpPovirol Mapéyxetal n Suvatotnta cuvedpioong e TnAeS1aokey).

Ot amo@doelg Tov AoknTikoy ZupfovAiov AapBdvovtal pe améAvtn mMAEOYNE@Ea TV TAPOVTWY Kol
QVTITIPOCWTIEVOUEVWV HEAWY, EKTOC aTd TNV TepITTwon avinong petoxkol ke@adaiov. I'a Tig ouvedplaoelg
Tov Aok Tikoy ZuufovAiov tnpovvtal TPAKTIKE, Ta oTola vmoypd@ovtal amd tov [Ipdedpo 1 To vouLuo
QVOTIAN PWTI TOV KOl A0 TA THpAoTABEVTA KATd TV ouvedplaomn peAn. Kavévag dev SUvatal va apvnbel va
TPOCUTIOYPAYPEL TA TTPAKTIKA cuveSpiaong, otnv omola £Aafe PéPog, SikatoLTAL OPUWS VX {NTHOEL VX avaypa@el

OTO TIPAKTIKA 1) TUXOV avTiBeTn YV LN TOu Tpog T AauBavouévn amdgaot.

H kataption kat n vmoypa@n TPaKTkoy oo OAa Ta LEAN TOU ALOIKNTIKOU ZUHBOVAIOV 1} TOUG QVTLTIPOCWTIOUG

TouG LooSuvael pe amd@acn tov Aotkntikol ZupBoviiov, akoun kat av dev éxel TponynOel cuvedpiaon.

KaBe ovpouvlog eival vToXpewUEVOG VA TIPOCEPXETUL KAL VO HETEXEL QVEAMTIWG OTIS CUVESPLACELS TOU
Ao Ttikoy ZupBovAiiov. H eml oktaunvo ywpls SikatoAoynuévn altia ocuvexn§ AmMoOUcia KATOOU €K TWV
ovpBoVAwY Bewpeital w¢g mapaitmon, n omola kablotatal TEAEGUEVN] ATO TN OTLYU TIOU TO ALOIKNTIKO
ZupBovAlo, katd TV kpilorn Tov, Bewpnocl, PUeE ATOPACT] TOV, TNV ATIOVC(A ASIKALOAOYNTN KL, KATA CUVETELQ,
amodexBel Tnv mapaitnon, kavel 8 TeEPL AUTOV OXETIKN ava@opd ota TpakTikd. Kabe cOpBouiog vmoypeoltal

va tpel avotnpd Ta TUXOVY ATIO TNV BLOTNTA TOV YVWOTA 0€ QUTOV ATIOPPNTA TG ETILXEIPNOTG.

Top@wva pe to apbpo 14 tov Kataotatikov ¢ Etalpeiag, yia mv éykupn avaAnydm VToxpem®oewy amd v
Etapeia kal YEVIKQ TNV EKTTPOC®TINGT QUTHG, ATALTETAL TTAVTOTE Kal apKel 1 voypat tov [Ipoédpou tou
Aotk tiko¥ Zupfoviiov 1 tou AtevBivovta ZupovAov, CULE®VA [E aTO@acT ToU Aotk TikoU Xupfoviiov. To
Aok Tikd ZupBovilo pmopel va opilel kal GAAX TPOCWTIA TWV OTOIWVY Ol VTIOYPAPEG ATALTOVVTAL YL TNV
éykupn avaAnym vmoxpewoewv amo tnv Etapela. To AoiknTikd ZupfoVAlo avakov®vel Pe €YKUKALO TIG

QATOPACELG TOU AUTEG WG KAL TA SEYHATA TWV UTIOYPAPWV.

Me efaipeon TIG MEPIMTWOELS Y TIG OTOIEG amaLTEITAL GUAAOYIKY evépyeln, KaB®G kal Ta Bépata Tou
avaTiBevTal €K TOU VOHOU OE OUYKEKPLUEVO TIPOCoWTO, TO AloiknTikd ZupfovAlo pmopel va avabeéoel v
EVAOKNOT] TWV £E0UCLWOV TOV O€ EVA 1] TTEPLOGOTEPOUS EVTETAANEVOUS 1] AleuBUvovteg ZupfBovAoug 1) UTTAAANAOUG

™m¢ Etaipeiag, opifov pe amé@acn Tou ta dpLa Kot Ty £KTao NG Tapaywpoupévns egovaolag.

Ye mepimtwon mapaitnong, Bavatou 1) Pe 0ToLOVETOTE GAAO TPOTIO ATIWAELAG TNG LSLOTNTAG HEAOUG 1] HEAWY
Touv Awwkntikoy ZupPoviiov, ta Aowmd péAn touv Alowkntikol ZuppouvAiov pmopolv va cuvexicouv TV
Swayelplon kat v ekmpoowmmon ™S Etaipeiog, xwplg v avTiKaTAoTAOT TWV EAAETIOVTWY HEAWY, UE TNV
TPOoUTO0eon OTL 0 APLBROG AUTWV VTIEPPALVEL TO NULOL TWV HEAWY, OTIWG ElYav TPV ATO TNV EMEAEVOT] TWV

AVWOTEPW YEYOVOTWV. e KAOE TIEpIMTWwon Ta HEAN aUTA eV EMTPETETAL VA VAL ALYOTEPX TWV TPLWV (3).
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Ye k&Be mepimtwon, To AoknTikd XupPovAlo pmopel va ekAéyel péAn auToOU O€ AVTIKATACTAOT UEAWV TIOU
TapatrtnOnkay, amebavay 1 amwAEcav TNV WLOTNTA TOUS UE 0TIOLOVONTOTE GAAO TPOTO. H avwtépw ekAoyn amd
To AoKNTIKO ZUUPOVALO YIVETAL PE ATTOPACT TWV ATOUEVOVTWY HEAWY, €V elval TouAdaylotov Tpla (3), kol

LoXVEL YL TO LTIOAOLTIO TG BnTelag Tov PéAoug TTov avTikabioTataL

H apotfn kat ot Tuxov AOLTEG ATO{NIWOELS TWV UEAWV TOU ALOIKNTIKOU ZUUBOUAIOU (EKTEAECTIKWV KoL un)
kaBopilovtal cOppwva pe to apbpo 24 tou kv. 2190/1920, dnws ekaotote oyVEL Le KGOe mepimTwo, To
emimedo kat n SlapOBpwon Twv apolBwv Twv PEA®Y Tou AloknTikoO Zupfoviiov otoxe0oOUV GTNV TPOGEAKUOT)
Kat v apapovy otnv Etalpeia twv pedwv tou A.Z mov mpocsBétouy adia otnyv Etalpela pe TI§ IkavoTnTeS, TIg
YV@oelg kal v epmelpia tovg. To VPog twv apolfwv Bploketal oe avtioTolio PE TA TPOCOVTA Kol TN

ouVELo@OP& Toug otnyv Etaupeia.

Kavévag oOppouvrog dev SUvatal va avrtimpoowtevbel oto AoknTikd ZuppfoVAlo pe amd MPOCWTO U

ovpfovio.

3.9.1 Etaipwkn AwakvBépvnon

H Etaupeia, pe tig amod 24.05.2016 kat 29.03.2017 amo@dacels tou AloiknTtikou ZupPouvAiov, evéKpLve ToOv
Eowtepkd Kavoviopo Asttovpylag tng EkSOTpLag kat oxeTikn TpomoTmoinon autov, avtioTolya, o 0Toiog ExeL To
eAdyLoTo TepleyOevo Tov TpofAemeL o v. 3016/2002, kat pe v amd 07.12.2016 amoé@aon Tou AlOIKNTIKOU

TupBoviiov, n Exbotpla Sidploe ecwtepiko ereykt v ka Navtélvta Naovpwp.

To Aowntiké Zupfodio ¢ Etapelag SnAwvel 6tL 11 Etapeia cuppop@ovetal TANPwS HE TO VQLOTAUEVO
vopoBeTikd mAaiolo Tepl eTapikng StakuBépvnong mou oxvel oty EAAGSa kat el81kOTEPA CUUPWVA UE TO
v.3016/2002 kot v.4449/2017 (Emrtpom| EA€yyou) kat 0Tt €xel vioBetroel, amd to 2017, kot e@apudlel Tov
Kwdwa Etapung Atakuepvnong, o omoiog cuvtdyxbnke kat e@appoyn tov v. 3873/2010 o€ ouvSuacuod pe to
v.4403/2016. O wg avw Kwdikag Etaipikng AwakuBépvnong, LeTadl OAAWY, EUTIEPLEXEL TIG APXEG ETALPLKNG
StakuBépvnong ov Siémouv tov TPOTo Stoiknong kat eAéyxov tns Etaipeiag. Katd tnv kataption tov, eAngon
vmtoym o EAAnvikdg Kwdwkag Etatpikns AtakuBépvnong v tig Elomypéves Etaipeies, 6Tws avabewpndnke amo
10 EAMnvikd ZupBovito Etaipikng AwakuBépvnong (EZEA) to 2013 kat avtikatéotnoe 1o oxéSo Etaipiknig
AwakvBépvnong yia tis Etonyuéves Etaipeleg mov kukAo@opnoe o ZEB tov Iavouvdplo 2011, ot apxés Etapknig
AwaxvBépvnong tov OAZA mou Snuoctednkav 1o 2014, kaBwg Kot oL yevikwg mapadedeyuéves apyes ETapikng
AtakuBépvnong mov eappolovtal evtos Twv kpatwv peAwv ¢ Evpwmaiknig Evwong. H Etapeia e@appolet
Tov EAAnviko Ko dwka Etaipikns AtakuBépvnong pe EAGXIOTEG ATIOKAICELS G OX£0T UE TIG YEVIKEG 1) ELOIKEG APXES

IOV TIPORAETOVTAL YIX TIG ELONYUEVES ETALPEIES, OL 0TIOlEG TTapaTiBeVTaL oTOV TIivaka TTOU AKOAOULBEL.
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EAAnviko¢ Kwdikag ETtatpkig Atakvfépvnong

Ente&nynon/AttioAdynon amokAlong amo Tig el8IkEg
TpakTikéG Tov EAANvikoV KwSwka Etatpikng

AwakvuBépvnong

Mépog A - Evotnta II, MéyeBog kat ouvBeon tov A.X, 2.1.
«To A.Z. pémel va amotedeitatl amo entd (7) £wg Seéka
mévte (15) pén

H Etawpsia ovppopewvetal pe TI§ SATAEE TOU K.V.
2190/1920. H Etoupela kpivel OTL pE TN OUYKEKPLUEVT|
olvBeon AZX. éxet Swno@aliobei 1 amoteAeopaTiky Kal
Topaywytkn Aettovpyia tou Aowkntikov Zupfouiiov

Mépog A- Evotnta IV, Kabrjkovta kat cupmeplpopd Twv
peAwv tov A.X., map.4.4. «O §10plopdG EKTEAEGTIKOV
HEAOUG TOV A.X. WG U1 EKTEAEGTIKOU PHEAOUG O eTaLpEla
Tov Sev elvat Buyatpikr 1) cuvdedepévn, Ba TIpémeL va
eykpivetat amd to A.Z.».

v mapovoa @AGon TopPEAKEL T EvapuOvion UE TNV
mapovoa e8ikn TpaktTikny. H Etaipeia Ba vioBetoel tnv ev
AOYw €01k TPOAKTIKY €POCOV TIPOKVYPEL OTO HEAAOV
meplmTwon Soplopol) ekTeEAEoTIKOU HEAOUG TOU AX. WG pun
EKTEAEOTIKOU 0 etalpela mou Bev elval Buyatpkn 1
ouvSeSepEV.

Mépog A- Evotnta V, Avadelén vmoym@iwv peA®V Tov
A2, «0 KoSikag akoAouBel tn BEATIOTN TPAKTLKY KAl
TpoTeivel ekAoyN 1| EmaveKAOY TWV HEAWV TOU AZ ato
TOUG UETOXOUG KABE Téooepa (4) xpovia.»

H Etapela ovppopeovetal pe TG SlaTAEE TOU K.v.
2190/1920 kot oto péAAOV Ba emaveEeTATEL AVAAOYX LE TIG
AVAYKeG NG SpacmnploTTAS TG TNV LwoBétnon ¢ &v
AOyw TpakTikNG Kot Ba  Tpofel ot amapaitnTeg
TPOTIOTIOOEL TOU KATAOTATIKOU TNG TPOG evapudvion
auToU PE TNV €V AOYW TIPAKTIKY.

Mépog A-Evotnta V, Avadeldn voym@iwv HeA®v tou
AX., tap. 5.4 «kEmitpotn) avddelEng vmoym@otitwy
HeAV A.XZ.»

H Etaipela emupuAdooetal yia thv vloBetnon g ev Adyw
EL8LKTG TIPAKTIKNG 0TO PEAAOV.

Mépog A-Evonta VI, Aettoupyia A.Z., map. 6.1 €.
«Agrtovpyla A.X. - Tpdypappa paong,
eBdopadiaieg/unviaies cuvaviioelg / cupfovAa»

To Awwkntké ZvppoVAlo 8ev  vwobetel muepoAdylo
ouvedplacewv kat 12unvo mpoypaupa Spdong otnv apxm
KGBe nuepoAoylakol €toug, kKaBwg elval guxepng 1
oUyKAnon kat ouvvedpioon tou Awowkntikoy Zupfouviiov,
o0tav 1o emPBarrovv ot avaykes g Etalpeiag 1 o vopog,
Xwpic v Uapin mpokaboplopévou Tpoypdupatos Spdong.

Mépog A- Evotnta VII, ASloAdynon tov A.Z., map. 7.1

H Swdikacia avty Sev Bewpeital avaykaia cOU@WVA HE
™V opyavwTtik Soun tns Etaupeiag.

H Etapeia mpokertar va efetdoel TNV  avaykaldtnto
vlo0€ong oxetikns Sladikaoiag afloAdynons oto HEAAOV.

Mépog T, Evomnta I, map. 1.6 «To A.X. B mpémel va
OUOTIOEL EMLITPOTI AUOLB WV, ATIOTEAOVHEV
QTIOKAELGTIKA ATIO [T EKTEAECTIKA KAL AVEEAPTNTA O TNV
TIAELOVOTNTA TOUG PéEAN Tov A.X. H emitpomr) Ba pémel
va amoteleital amd TovAdylotov tpla (3) HeEAN kal va
TpoedpeleTal ATO AVEEAPTNTO U EKTEAETTIKO HEAOG
ToU A2,

H Etapeia oto mlaiowo Aettoupyiag g AlevBuvong
Awxxelplong AvBpwtivov Avvaplkoy kAl TNG TOALTIKNAG
apolBwv Twv oteAex®v G Ba e€eTdoel TV avaykaldtnta
UL0B£TNONG TNG eV AOYW ELSIKIG TIPAKTIKIG GTO HEAAOV.

Mépog B- Evomnta I, «Z0otnpa Ecwtepikol EAEyxou»

Yeiotatat e8ikog Kot W8laitepog kavoviouds Asrtovpyiag
™¢ Emtpomig EAyyov, kaBw¢ Ta Baoikd kabrjikovta Kot ot
appodomtes MG ws Gvw Emitpomig, mpodiaypd@ovral
EMAPK®WS amo TG Kelpeveg Swatdéels. Qotdoo, Sev
SwatiBevtal WSwaitepa kov8VAL oty Emitpomn yua v ek
HEPOUG TNG XPNON VUTMPECSLOV eEWTEPIKWOY cLUBoVAwY,
kaBws M ovvBeon tng Emitpomng kot ol e&elSikevpéveg
YVWOOELS Kol epmelpla Twv PeEA®Y auTig Stac@aAifouv v
QTOTEAECUATIKN AlToVpYia TNG.

Mépog A - Evotnta I «Emikovwvia e Toug HeTOXoUG»

Agv SwatiBevtal mpog To TAPOV HEOBOSOL MAEKTPOVIKNG
yneov 1/kat Yneov 8 aAAnAoypagiag, ovte mepiAnym
TWV TIPAKTIKWV TNG [eviKNg ZUVEAELONG TWV HETOXWV 1] TWV
amoTeAeoudTwWV TG Ynoopiag yix kabe amoéopaon g
Fevikng Zuvédevong Twv WHETOXWV OTOV LOTOTOTO TNG
Etawpeiag. H Etaipeia eivar oty Swadikacia avamtuéng
AUPOTEPWV TWV AVOTEPW ELSIKWOV TIPAKTIKWV.

[Iyn: Enegepyaoia otoiyeiwv and Ty Etapeia.

103




3.9.1.1 EowtepkoG 'EAgyyog

0 eowTeplkdg €Aeyxog elval plx aveEAPTNTN KOl OVTIKEWWEVIKT], OLAC@AALOTIKY KAl OGUUPBOVAEVTIKY
SpaotnplotnTa, oxedSlaopévn va mpooBetel afia Kal va BEATLOVEL TIG AELTOVPYIES VOGS opyaviooV. Bonba tov
OpYOVIOUO VO ETITUXEL TOUG AVTIKELUEVIKOUG OKOTIOUS TOVU, VIOOETWVTAG Hiot CUCTNUATIKY, EMOYYEALOTIKY
TPOCEYYLoN 6TV ailoAdynon kal BEATIWON TG ATOTEAEGUATIKOTNTAS TWV SLASIKAGLWOV SLaxelplong Kivdivwy,

TWV CUCTNUATWY ECWTEPLKOV EAEYXOU KaL ETALPLKNG SlakuBEpvnong.

To AZX. tng Etaipeiog €xel ocvotnoel HovASa €0wWTEPIKOV €AEYXOU, KATA TI OTALTNOELS TNG EAANVIKNG
vopoBeaiag, Tov Aettovpyel CUHPWVA LE YPATITO KAVOVIOHO Asttoupylag Kot adlodoyel TNV KaTaAANAGTNTA TOV
OUOTNHOTOG €0wTePkoV eAéyxou. H povada esowteplkol eAéyyov elval avefdptntn amd TG UTOAOLTESG
ETILYELPNOLAKEG LOVASES, EVW KATA TNV AOKN 0N TWV KAONKOVTWVY TNG ExeL TTpOGact o€ KABe yypao, vTinpeaia

N epyalouevo s Etatpeiag kal va avagépetal otnv Emitponn EAéyyou tou AL,
H povada ecwtepikol edéyyxou ¢ Etaipeiag €xel, evOEIKTIKE, TIG akOAOLOES apoSLOTNTES:

i. Evrtomilet kot yaptoypagsi ta pioka ¢ Etapeiag oe 6Ao 10 @aopa Twv SpactnploTiTwy g
(TapaAYyWYIK®WV, ELTOPLKWY, OLKOVOULK®WY, KATY) 0€ ouvepyaoia He TIG EUTAEKOEVES SlevBuvaoelg. Me Baon Ty ev

AOYW XOPTOYPAPN O TIPOYPAUUATICEL TO ETNOLO TAAVO ECWTEPLIKWV EAEYXWV, TO 0TOl0 EYKpIveTaL atd TO A.X.

ii. YmoBdAel avagopd otnv Emitpom EAéyyov, TovAdxloTov pia @opa To TPIUNVo, OXETIKA e TNV Topela

KO T ATTOTEAETUATA TWV EAEYKTIKWV EPYACLWOV.
iii. Elonyeital ) BeAtiwon TG amoTeAeopaTIikKOTNTAS TOU ZuoTpatos Ecwtepikov EAyyou.

iv. Elonyeltal v vio8émon 1 / kat BeAtiwon Twv Sadikaciwv. Iiotomotel v Asrtovpyia QUTWVY OTIWG

opifouv oL kavdveg NG Aloiknong kot To vopoBeTikd TAaioto.
V. Mapéxel ovpPouvrés ot Soiknon ¢ Etapelag oe mepimtwon TOU 0L TPEXOUCEG TPAKTIKEG Sev
ovpBadifouv pe TOUG KaVOVIOUOUS TNG ETALPELNG KoL TIPOTEIVEL AAAYEG KAl BEATIWOELS TWV TIPAKTIKWDV QUTWV.

[MapakoAovOel TV Topelar EKTEAEONG AUTWV TWV CAAXY®V KAl BEATIWOEWY Kol TILOTOTIOLEL TNV OAOKATpwOT)

QUTWV.
vi. Atevepyel ad hoc gAéyyoug o€ Teplox£g ov vmodetkviovtat amod to A.X. g Etaipelag.
vii. EAéyxel v 0pBOTNTA KOl VOUIHOTNTA TWV ETAPIK®OV SUVOAAQYWV Kol ofloAoyel TOUG pnxaviopovs

SLo@EALON G TWV TIEPLOVOLAKWY oTolyelwv TN eTaipeiag. Etaipeias.

viii.  IapakoAovBel v epappoyn kot T cvveyn tpnon tov Ecwtepikov Kavoviopuov Asttovpyiog kat tov
kataotatikoV ¢ Etapeiag, kabws kat g ev yével vopoBeoiag ou agopa v Etalpeia kot Slaitepa g

VopoOEeiag TwV avwVIH®V ETALPELOV KL TNG XPNUATIOTNPLAKNS VouoOeoiag.
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ix. Avapépel oto A.X. ™¢ ETaupeiag mepImToel cUYKPoUoT§ IOLWTIK®OV CURPEPOVTWY TWV UEAWDV TOU A.X.
1 Twv SlevBuvTiKWY oteAexwv ™G Etatpelag pe ta cupgépovta ™ Etalpelag, Tig omoles SIAMIOTOVEL KATA TV

AOKNOT TWV KABNKOVTWV T1G.

X. [Mapéxel, peta amod éykplon tov A.X. tn¢ Etapeiag, omowadnmote mAnpo@opia {ntnbel eyypdpws amd
Emomtikég ApxEs.
Xi. Tuvepydadetal e TIg Emomtikég Apxeg Kot SlevkoAUvel e kdbe Suvatd TPOTO TO £pyo TTapakoAovOn oG,

€AEYXOU KOl EMOTITEING IOV AVTEG AOKOUV.

Xi. Extelel kdBe GAAN appodiotTnTa mov TPoPAETETAL PNTA ATIO TN OXETIKI VOpoBeoia KAl TIG KAVOVIOTIKEG

Slatatels.

H povada sowtepikot eAéyyov o@eidel va vmofondd oto £pyo NG ailoAdynomng ToU CUCTNHATOS ECWTEPLKOV
EAEYXOVU, VIODETWVTAG TPAKTIKEG CUCTNUATIKNG KOl EMAYYEAUATIKNG TPOCEYYLONG OTNV afloAdyNnoTn Kol
BeAtiwon NG ATOTEAECUATIKOTNTAG TV Sladikaciwv Slayelplong KvdUVwY, CUCTNUATWY ECWTEPLKOV EAEYXOU

KOl ETALPLIKNG SlakuBEpyNong.

YmevBuvn Ecwtepikot EAyyou eivat n ka Navté(vta NaoUpw.

3.9.1.2 Etaipikég Avakowvwoels & EEuvmmpétnon Metoyxwv - Katoxwv Etapik v TitAwv

Etalpukéc AVOKOW®OELS

H Ymnpeoia Etalpikwv Avakowwoewv kot EEummpétnong Metdywv-Katdywv Etalpikwv TitAwv €xel v
eubvvn g ouppudpwong tns Etalpeiag pe Tig vmoypewaoels mov mpofAémovtal amd To oyxvov kdbe @opa
Beopikd mMAaiolo, kabwe kat G emkowwviag g Etapelag pe g appddieg emomtikés apxés kat Kabe dAro

apuodio @opéa.
ESikotepa, elvat appodia kupiwg yo:

1. Tnv xwpis vrtaitia BpaddTnTa YvwoTtoToinon oto eMeVOUTIKO KOLWVO TWV TPOVOULOK®DV TIAT|POQOPLWOV
Tov aopoVv dueca TtV Etalpeia, kabwg kot k&Be onupoavtikig petafoAns 1 €€€AEng mou agopd 1o
dnuoctomowmBeloeg mpovoplakés mAnpo@opies tov N. 3340/2005 6w e€etdikevovtal ue v 3/347/2005
anopaon tou A.X. ¢ Emitpomg Kepataiayopds.

2. Tnv vmoBoAn kataAdyov otnv Emitpom) Ke@oadalayopd§ Twv TPOCOT®WY TOU aoKOUV SLEVBUVTIKA
kadnkovta oy Etapeia kol Twv MPOocWTwVY oV £X0VV 6TEVO SEGUO e TA avWTEPW (0 €V AOY®W KATAAOYOS

KatapTiletal oe cuvepyaoia pe ) Stoiknon s Etatpeiag).

3. Tnv ™pnon KataAdyou Twv TPoo®T®V Tov anacyoAei ) Etalpeia eite ue ovuBaomn epyaciag eite AAAwG,

N Tov ouvdéovtal Gueoa 1 Eupeca pe v Etaupeia eite o taktik eite oe meplotaoiakr Baon kal Ta omoia

éxouv TpOGPAOT OE TPOVOULAKEG TIANPO@OpPieg, TpoKelévoy va tTebel otnv Siwabeon ng Emitpomrg
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Kepaiaiayopds 6mote autd {ntnbel (0 ev Adyw KATAAOYOG KATOAPTITETAL KAL EVILEPWVETAL VIO OTIOLASTIOTE
petafoAn amdé tnv Ymnpeoia Etaipikwv Avakowwoewv kot EEummpétnong Metoywv-Katoxwv Etaipikwv

TitAwV).

4. Tn dnuootomoinom, cOp@wva pe Ti§ Stataéels Twv v. 3340/2005 kot v. 3556/2007, 6T0 €MEVOUTIKO KOLVO
kat otnv Emitpom Kepaiatayopds, evtdg e emdpevns nuepag amd m ANPn Toug, TwV YVWOoTOTOWGEWY TIOU
Aaufaveln Etapeia amd ta TpéowTa mov ackoVv Slevbuvtikd kabnkovta otnv Etatpeia kot Ta TpdowTa TToU
€XOUV OTEVO SECUO [E TA AVWTEPW, OGO APOPH OTLG CUVOAANYES TIOU SLEVEPYOUVTAL YIX AOYXPLAGUO TOUG KoL

a@opoLV Hetoxés s Etatpeiag 1 mapdywya 1 GAAX Xp1UATOTIOTWTIKA HEGH TIOV ival cUVSESEPEVA [IE AUTES,

5. Tn dnpociomoinon cVppwva pe Tig Statagels Tov v. 3556/2007, dpeoa e TNV TapaAafn) TOUG KAl HOVO
€POGOV CUVTPEXEL AOYOG TO APYOTEPO EVTAG 2 NUEPWV SLATIPAYUATEVONG ATIO TNV NUEPOUN VI TTapadafng Tovg,

TWV YVWOTOTIOoewV Tov Aapfavel n Etatpeia.
Efummpét Metoywv - Katoywv Etaipikwv TitAwv

H Ymmpeoia Etapikov Avakowvwoewv kat EEummpétnong Metoywv-Katoxwv Etaipikwv TitAwv €xel, emiong,
™V €uBUVN NG AUEOT|G KL LOOTIUNG TIANPO@OPTOTG TWV UETOXWV/KATOXWV ETALPIKWOV TITAWY, KABW®S Kal TG
€EUTINPETNONG TOUG OXETIKA PE TA SIKALWUATA Toug. H eEummpétnon Twv PETOXWV/KATOXWV ETALPIKWOV TITAWY

ylveTal pe TPo@POoPIKN KAL YPATITY| EMIKOWVWVIA.

H Ymnpeoia Etapikov Avakowvwoewv kat EEummpétnong Metdywv-Katoxywv Etaipikwv TitAwv eivat apuddia
Kuplwg vl TNV apeon, opdn kat loOTIUN €ELTMPETNON TWV PETOXWV/KATOXWV ETALPIK®OV TITAWV CYETIKA UE TA

akOAovOa:

. Alavopr Kol TANPWUY HEPLORATWVY/ AOLTWOV TPOCOSWVY ETAPIKWV TITAWY, TIG TPAEELS £€KE0ONG VEWY
HETOXWV, SLVOUNG, EYYPAPNG, THPALTHOEWY KOl HETATPOTING, XPOVIKN TEePIOS0 AOKNONG TWV OXETIKWV

SIKALWUATWV 1) EVEeXOUEVEG LETAPBOAEG OTA APYLKA XPOVIKA TIEPLBWPLAL

. Mapoxn mAnpo@optLwv oxeTika pe Tig Taktikeg 1) 'Extaktes Fevikég ZuvedeoEL§ KL TIG ATIOQXTELG TOUG,.
. Amtoktnon W8lwv peToxwv Kat ™ 81aBeon] Toug 1) TuXOV aKVPWoN TOUG.
. Tn Swpedv Stavoun otig ETioteg Taktikég Tevikeg ZuveAevoels Twv petdywv g Etalpeiag oe évtum

LOP@T] GTOVG TTAPLOTANEVOUS HeTOXoUS TG ETolag Owkovopkns ‘ExBeong tou apb. 4 tou N. 3556/007, kabwg
Kol Tn SuaBeon, e@odoov Intnbovv, oe kK&Oe evlla@epopEVo, Ge Eyypa@n 1| 6€ NAEKTPOVIKY LOPPT), OAWV TwWV
Snuootevpévwv etalpikwv ekdocewv (Evnuepwtikd Aedtio, TePLOSIKES KoL ETNOLEG OLKOVOULKEG KATAOTACELS,

exBéoelg Slaxelplong Tou A.Z. kKal Twv 0pKwTwV EAgyktwyv Aoylotwv, EToleg Owovouikég Ekbéoelg).

. Tnv Tpnon xat evpépwor Tou UETOXOA0YIOV/TNG AlOTAG KATOXWV ETAPIK®OV TiTAwv Tng Etaipeiag,

ovp@Wva pE TNV loxvovoa vopobesia. T To okomd autd, 1 Ymnpeoia Etapikwv Avakowwwoewv Kot
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Efummpémong Metdywv-Katoywv Etaipikav TitAwv €xel Tnv evBuvn emikowvwviag pe to Kevtpuod Amobetriplo

TitAwv.

YmevBuvog tng Ymnpeoiag Etalpikwv Avakowvwoewv kat EEumnpémmong Metoxwv - Katoéxwv Etatpikwv TitAwy

elvat o x. Kwvotavtivog Xatlnbddakng.

3.10 MsToywkn XvvOson

Ttov mivaka mov akoAovBel mapatiBevtat ol péToyol Tou avtimpoowtevouy To 100% Tov peto)ikol Ke@aAaiov

™¢ Etapeiag, opewva pe to BiAio Metoxwv ¢ Etatpeiag katda thv Hugpopnvia tov Eviipuepwtikol Agitiov:

METOXIKH XYNOEXH ETAIPEIAX
Mé£toyog AplOpdc Metoywv MM06006T6 TUUUETOXTG
Olympia Group A.E. Zvppetoxwv 13.112.589 86,54%
Paramonte Holdings Limited 1.474.682 9,73%
Trucibel Limited 564.589 3,73%
TOvolo 15.151.860 100,00%

[Inyn: BiAio Metdyxwv g 11.05.2017.

H eAéyxovoa - Baowkn pétoxog g Olympia Group A.E. Zuppetoxwv eivar n Paramonte Holdings Limited, 1
omola eAéyxel dpeoca moocootod 69,49% twv petoywv kat Sikatwpatwv Ymeov g Olympia Group A.E. ko
éupeca mooooto 9% Twv PETOXWV Kal Sikawpatwyv Ymeov g Olympia Group A.E. (L€ow TG CURHETOXNS T™NG
ue mooootd 30% otnv Trucibel Limited, n omolia eivat pétoyog pe mosootd 30% tmg Olympia Group A.E.), ntol
OUVOALKQA EAEYYEL dpeoa Kal Eppeca T0o0oTo 78,49% Twv peToxwv Kal Sikatwpdtwy Ym@ov g Olympia Group

AE.

H Paramonte Holdings Limited eA¢yyetat katd 100% oamd tov k. [lavo Teppavo. Yo v avwtépw €vvola, 1

Olympia Group A.E. eAéyxetal amo tov k. [Iavo I'eppavo.

TXETIKA LLE TO AUECO KOl EUUEGO TTIOGOOTO EAEYXOU TwV METOXWV NG EkSoTplag BAETe avaAvTikd evotnta 3.6.2

«0 'Oprog otov omolo Avrikel  Exk80tpLa» tov Evuepwtiko AgAtiov.

Ta Saldpata Twv HETOXWV aoKoUVTAL oVPEWVA He TNV LoxVouoa vopoBecia kot to Kataotatikd g
Etatpeiag. Ot pétoyot g Etaupeiag aokolv Ta €k TOU VOUOUL Kol TOU KaTaoTatikov s Etapeiag Sikampata
TOUG, avaAdywS TOV TTOGOGTOV TOU HETOXIKOV ke@aiaiov ¢ Etaipeiag mov katéyouvv. H Etatpeia dnAwvel ott
OUUUOP@®VETAL HE TIG VLTOXpewoel Tepl etalpikng SwaxvBépvmong (BA. evomta 3.9.1 «Etaipix
Alakufepvnon»), TTPOKELUEVOL Va Slac@aAlleTal 0TL 0 €Aeyxog Tov aokel 1 Olympia Group A.E. Zuppetoxwv dev

QOKElTAL PLE TPOTIO KATAYPTOTIKO.

H Etaipeia SnAwvel 6TL, katd v Huepounvia tov Evnuepwtikov Agdtiov, Sev €xel AdBeL yvwon omoloSNToTE

ovpEWVIAg NG oTolag 1 e@appoyn Ba UTOPOUCE, 0 PETAYEVEGTEPT] NUEPOUNVIN, Vo ETILPEPEL OAAXYEG GO0V
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a@opd otov €deyxo G Etaipeiag. EmmAgoy, n Etalpeia Sev yvwpilel TANPo@opleg OYETIKEG HE CUUPWVIES

HeToEV TV PETOX WV TNG OV v puBpifouv BEpaTA AUETOU 1) EPPECOV EAEYXOV ETT AUTHG.

3.11 Xpnuatoowkovoukég lIAnpo@opicg yix ta lMeplovolakd Ttoyyeia Kot TG YITOXPEWMGELS TOU

Ouidov, T XpnUaToOIKOVOLLIKT) TOU O£01) KAl T ATIOTEALGUATE TOV

3.11.1 Evomompéveg Owkovoukég Kataotaosig Xprjoewv 2015 kat 2016

IV mapoloa eVOTNTA TAPOVSLALOVTAL TIANPOPOPIES YA TAL EVOTIOUEVA OLKOVOULKA HEYEDN Tou Opidov Twv
xproewv 2016 kat 2015, 6mws avtd amotumwvovtatl otls Etioteg Owovopikés Kataotaoelg twv ev Adyw

XPNOEWV.

Ot EToteg Owkovopkés Kataotdoels yia tig xprioetg 2015 kot 2016 cuvtdydnkav ano tnv Etaipeia faoel Twv
AeBvwv TpotiTwv Xpnuatoowkovopkng Avaopds (AJLX.A) kot eAéyyxBnkav amd v avegdptm Opkwt
EAéyktpla-Aoyiotpla ka Anuntpa Maywvn (AM. £.0.E.A. 30821) ¢ eleyktikng etalpeiag Grant Thornton
Opkwrtol EAeyktég-Zoppoviot Emyeiprioewv A.E. (A M. X.0.E.A. 127) (Ze@Vpov 56, 17564 MMaratd ®&Anpo, tA:
210 72 80 000) (BA. avwtépw evotnta 3.2.4.1 «ExBéoelg EA¢yyou twv Owkovopkwv Xprjoewv 2015 kot 2016»

Tou TapovTtos Evnuepwtikov AgAtiov).

Emtiong, ot Etoles Owovopkég Kataotdoelg g xprions 2015 eykpibnkav amd to Aokntiké ZupfBovAto g
Etapeiag otig 29.02.2016 kot amoé v Taktikn Teviky Zuvédevon g Etapeiag otig 10.06.2016. Ot
Avadlatumtwpéves Etoleg Owkovoplkés Kataotaoelg g xpnong 2016 eykpidnkav amd to AoKnTIKO

TupBoviio e Etatpelag v 31.05.2017 kat Ba eykplBovv amo tnv emopevn Taktkr Fevikr) Zuvédevon.

Ot Emjoleg Owovopkés Kataotaoels elvalr SwabBéoipeg ommv mAektpoviky Sievbuvon g Etaupeiag

http://www.systems-sunlight.com/wp-content/uploads/2017/03/financial-annual-report-2016-gr.pdf

AETITOUEPELEG OYETIKA HE TIG ETALPEIEG TTOV TIEPIAAUBAVOVTAL GTLG EVOTIOUUEVEG OLKOVOULKEG KATAOTATELS TNG
Ex80tplag twv xpricewv 2015 kat 2016 mapatibevtat otnv evotnta 3.6.1 «O ‘Opidog kat oL ZUUPETOXEG TOU» TOU

mapovtos Evuepwtikol AgAtiov.
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3.11.1.1 Evomtompévn Katdotaon Xpnuatootkovoukng 0£ong

Tood oe € 31.12.2016 31.12.2015
Mn Kukdo@opovvta Itoyeia tov Evepyntikov
Evopata Ttayla 79.505.813 80.714.570
AvAa otolxela vepyn KoV 3.467.840 4.392.386
Emevdloelg oe Buyatpikég 0 0
Emtevdvoelg og ovyyeveig 1.998.446 2.171.471
EmtevuTikd XapTo@UAGKLO 28.159 34.733
Aoumtd pn kukAo@opolUvta otolyeia evepynTIKoU 12.751.702 14.232.856
AvaBoAAdpeves OPOAOYIKEG ATIALTIOELS 109.520 0
97.861.479 101.546.016
KukAo@opovvta Etotysia tov Evepyntikov
AmoBépata 23.519.386 17.641.491
[TeAATEG KA AOLTIEG EUTIOPLKES ATIALTIOELG 21.063.660 22.768.879
Aoumtd kukAo@opoLvTa oToLela evepynTKoV 11.550.994 8.455.510
Tapelakd Stabéopa kat loodvapa 7.163.453 13.932.552
63.297.493 62.798.432
Zvohro Evepyntikov 161.158.972 164.344.447
18w Keddara & YTIOXPEWOELG
181 keE@aAaLx
MeTtoxiko Ke@AAALO 44.394.950 44.394.950
AmoBepatikd VTEP TO APTLO 38.985.693 38.985.693
ZUVOAAXYHATIKES SLA@OPEG ATTO ETIYELPTUATIKES SPACTNPLOTNTES EEWTEPLKOV 3.363 4.262
Taktikd amobepatikd 11.844 11.844
Aowmtd amoBspatikd 67.138.976 67.235.450
Keépdn/ (Gniuég) erg véov 121.154.267 -124.403.466
I8 ke@AAaLa ATIOSIEOPEVA GTOVG LBLOKTITEG TNG UNTPLKG 29.380.560 26.228.733
Mn eAéyxouoeg GUPETOXES 1.983.622 2.377.836
Zovolo I8iwv Keparaiwv 31.364.182 28.606.569
MakpoTpd0eopueg YIOXPEWOELS
MakpoTpO0eaLeg SAVELAKESG UTIOYXPEWTELG 41.264.758 48.332.977
YTOXPEWOTELS TAPOXWV TIPOCWTILKOV Adyw §680L atd TNV utmpesia 955.055 741.836
AvaBoAAdUEVEG POPOAOYLKEG UTIOXPEWDTELG 2.493.604 3.006.449
Aotttég pakpompOOETLEG UTTOXPEWDTELS 3.205.132 6.084.050
ZUvoio MakpoTpofiopwy YTOXPEWOEWY 47.918.549 58.165.312
Bpaxunpo0eopneg YIOXPEWGELS
BpayumpdOeopeg Savelokés UTTOXPEWDTELG 40.940.999 41.540.636
[TpounOuTEG KL AOLTTEG UTIOXPEWDTELS 27.620.520 22.484.338
Aourtég BpayumpdOET|LEG UTIOXPEWDTELS 11.727.721 12.710.975
MpoPAéyets 1.587.000 836.617
ZUvolo BpaxumpoBéopnwv YoXpewoewv 81.876.241 77.572.566
ZUVOAO YTIOXPEWGEWV 129.794.790 135.737.878
TUvodo Isiwv Kepadainv kat YTOXpEWoewv 161.158.972 164.344.447

[Iyn: EToieg Owkovopikég Kataotdoeis twv xpricewv 2016 kat 2015.
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3.11.1.2 Evomtompévn Kataotaon Xvvoiikov Etcodnpatog

Moot oe € 01.01-31.12.2016 01.01-31.12.2015
NwAnoelg 153.892.470 132.917.439
Koéotog [IwAnBévtwy -121.418.521 -108.660.923
Muwkt6 KépSog 32.473.949 24.256.516
Aowmtd €é008a ekpeTdAAevONG 1.561.776 2.611.155
‘E€08a Stabeomng -13.041.588 -10.912.241
"EZoda Stoiknong -5.914.117 -5.778.009
'EZoda épeuvag kat avamtuing -1.445.227 -1.313.574
Aowrta €808 a expetdAAevong -2.487.778 -2.719.445
A£LTOUPYIKO aTOTEAEC L 11.147.015 6.144.402
Xpnuatoolkovopkd écoda 263 1.034
Xpnpatootkovopkd 5080 -8.173.442 -7.806.414
Aotd Xp1LATOOLKOVOUIKA ATIOTEAETHATO -508.743 -71.665
XpNUATOOLKOVOULKS aTtOTEAEC LA -8.681.922 -7.877.045
AmoteAéopata amd BUYaTPIKEG ETYELPTOELS 0 0
Amotedéopata amd cUYYEVEIS ETXELPNOELS -173.025 -227.348
Amotedéopata ato AoLmég emMEVSUOELS 0 0
Amotedéopata emEVSUTIKWOV XKV TWY 0 0
Képdn tpo @opwv 2.292.068 -1.959.992
dopog elood1patog 564.182 -1.243.124
Képdn (Znég) petd and @opovg and cuvext{opneveg §pactnplotnteg -3.203.116
2.856.250
Kép8n / ((nuiéc) petd ané @opovg 2.856.250 -3.203.116
Katavepnpéva oe:
[510KTHTES TNG UNTPLKTIS 3.249.200 -2.607.045
Mn eAéyyovoes ovpueToxés -392.950 -596.071
Képdn mpo @opwv, XpnuaTtoSoTIK®V, EMEVSVUTIKWV ATTOTEAECUATWY, 17.170.814 12.198.451

anooBécemwv kat anopelwoswv (EBITDA)

[Iyn: EToteg Owkovoptkég Kataotdoels twv xpricewv 2016 kat 2015.
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3.11.1.3

Evomtompévn Kataotaon MetaBoing I8iwv Kepaiaiwv Opidov

Mood oe €

MeTtoxiko
Ke@dAao

Ynép To
Aptio

IuvaAdaypa
TKéG
Swagopég

Taktd
AmoBgpatik
0

Aowma
Amof@spatikd

AmoBepatik
[
AvadoyloTtik
OV ZNpov

Amoteréopata
€16 VEoV

Zivolo

Mn
eAéyxovoeg
OCUMPETOXEG

Zvvolo Isiwv
Ke@araiov

YnéAotmo Twv
18iwv Kegadaiov
01/01/2015

44.394.950

38.985.6
93

6.467

11.844

67.538.460

(264.715)

(121.793.676)

28.879.024

2.973.907

31.852.931

Metaforj i5lwv
Kepahalwv yia tn
xprjon 01.01 -
31.12.2015

(Znuéc)/Képsn
xprions

(2.607.045)

(2.607.045)

(596.071)

(3203.116)

Aourd ouvoAikd
amoteAéopata

(2.205)

(41.042)

(43.247)

(43.247)

TUYKEVTPWTIKG
OUVOAKA £608a /
(£¢08a)

(2.205)

(41.042)

(2.607.045)

(2.650.292)

(596.071)

(3.246.363)

TuvaAdayég pe
SokTiTeg TNG
P TpUKg

Metagopd petagd
QATOOEUATIKDV

2.746

(2.746)

Zivvodo
ouvaAdayav pe
SLokTiTEG TG
pNTPKiig

2.746

(2.746)

YmoAoLmo Twv
18iwv Kegaraiov
31/12/2015

44.394.950

38.985.6
93

4.262

11.844

67.538.460

(303.010)

(124.403.467)

26.228.733

2.377.836

28.606.569

YmoAoLmo Twv
18iwv Kegadainv
01./01/2016

44.394.95
0

38.985.
693

4.262

11.844

67.538.460

(303.010)

(124.403.46
7)

26.228.73
3

2.377.836

28.606.569

Metaforn Siwv
Keparaiwv yia
xprjon 01.01 -
31.12.2016

(Znéq) /Képdn
xpfiong

3.249.200

3.249.200

(392.950)

2.856.250

Ao ouvolikd
amoteAéopata

(899)

(96.473)

(97.373)

(1.264)

(98.637)

ZUYKEVTPWOTUKG
ouvolkd £é608a /
(£8080a)

(899)

(96.473)

3.249.200

3.151.827

(394.214)

2.757.613

TuvaAdayég pe
SLokTiTEG TG
pTpKig

Metagopd petagd
QATOBEUATIKMOV

Zivvodo
oVVaAAQY®V pE
okTiTeG TNG
PN TPUKTG

YnoAoino Tov
ISiov
Kepaliaiov
31/12/2016

44.394.95
0

38.985.
693

3.363

11.844

67.538.460

(399.484)

(121.154.26
7)

29.380.56
o

1.983.622

31.364.182

[Iyn: ETjoieg Owkovoptkég Kataotdoels twv xprioewv 2016 kat 2015.
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3.11.1.4 Evomompévn Katdotaon Tapsiakowv Powmv Opidov

Iood o€ €

01.01-31.12.2016

01.01-31.12.2015

Tapelakéc poég amd AsLtovpykéc pactnpLoTNTES

Képén/(Znpieg) Meptodov mpo @opwv amd cuvextl{opevn SpaotnploTnTa

2.292.068 -1.959.992
Képdn/(Znuieg) Meptddov mpo popwv amd Stakomeioa SpactnploTnTa 0 0
MAfov / peiov TPocaApuoyEGC yLa:
AmooBéoelg 6.270.799 6.301.273
AmooBéoeig emiSoToewv Tayiov evepynTikov -247.000 -247.224
Inuiés / (Képdn) amd mwAnon mayiwv -13.493 38.927
MpofAéPelg 1.881.635 632.724
ATOpELDOELS OTOLYE(WV EVEPYNTIKOV 0 355.990
ZUVOAAXYHATIKES SLaOopES -107.320 -383.200
Amotedéopata (€008a, £€08a, kEPSN KAl INULEG) eEVEUTIKIG SpacTnplodTTAS 173.025 227348
XpNUATOOKOVOUIKE ATOTEAETUAT 8.681.922 7.874.743
Tapelakég Po£g amd AELTovpyLlkeg SpactnpLloTNTES TPLVY TIG HETABOAEG TOV 18.931.636 12.840.590
KeQaAaiov Kiviong U T
MetaBoréc Kepalaiov kivyong
Meiwon/(avénon) amobepdtwyv -5.979.488 -653.970
Meilwon/(avénon) EUTOPLKWOV ATALTI|OEWY -773.538 1.973.418
Meiwon/(abvinon) Aotmwv amatt)oewy -1.919.186 911.955
(Melwon)/adEnon voxpewoewv (mAnv tpamelwv) 332.535 2.115.640
Agrtovpykés Tapelakeg pogg amd Siakomeioes SpactnpldTnTeg 0 0
Meiov:
XpewoTikoi TOKOL Kot suvaen £Eoda katafeBfAnuéva -8.425.677 -7.773.625
KataBeBAnuévol @dpot -18.263 -45.294
ZUVOA0 £16powV/(EKPO®V) O AELTOVPYIKEG SpacTnpLotnTeS (a) 2.148.018 9.368.713
Enevdutikég Spactnplotnteg
AwdBeon (AmokTnom) BUYATPLIKWV, CUYYEVHDV, KOWWOTIPAELWDV 0 0
Ayopd-AvamTuEn evoOpaTwV Kal QUAWY TTaylwV 6ToElwy -4.562.223 -2.869.277
[IWANoN EVOOUATWV Kal AUAWVY TIayiwV oTolyElwv 99.050 93.290
[IwAnon eMeVSUTIKWOV OKWVTWV 0 0
wAnon Buyatpkwy (peiov xpnpatik®v Stabecipwy Buyatpikig) 0 0
Tokol eloTipaxBEvTeg 18.941 1.021
Emevdutikés Tapelakés poég and Siakomeioes Spactnpldtnteg 0 0
ZUvoAo ewopowv/(exkpowv) anod enevdutikég Spactnprotytes (B) -4.444.232 2.774.967
Xpnpatodotikic pactnplotnTeg
Ewompdgeis amd avinon petoxkov ke@aiaiov 0 0
Ewompdgeis amd ekSoBévta opoloylakd Savelo 0 21.675.800
Ewompdgeis amd ekSobévta / avain@Bévta tpamelikd S&vela 4.832.883 12.434.808
Elompdéeis Saveiwv amd ouvdedepéva uépn 0 250.000
E€opMoeis Saveiwv og ouvdedepéva uépn 0 -250.000
E€o@Anoeis Savelwv -9.353.857 -36.697.400
XpNUATOSOTIKEG TAUELAKES POEG ATTO SLAKOTIEITES SPACTTNPLOTNTES 0 0
ZUVoA0 £1opowVv/(eKpo®v) amo xpnuatodotikég SpactnpLotnteg (y) -4.520.974 -2.586.791
KaBapr av&non/(neiwon) ota tapeiakd Stabéoa kat toodvapa (a) + (B) + (v) -6.817.189 4.006.955
Tapelakd Stabéopa kat toodVvapa Evapéng meplodov amd cuveXIIOHEVES 13.932.552 9.850.782
Spacmpldtnteg T T
Tapelakd Stabéopa kat toodVvapa évapéng meplodov amd Siakomeioes 0 0
Spacmpldtnteg
ETtiSpacn cuvaAAayLaTIKGOV S1a@opwmv 48.090 74.816
Tapelakd Staf<opa kat LoodVvapa ANENg TepLédov anod cuveXI{OpEVEG 7163.453 13.932.552
SpaoctnpLotytseg U e
Tapelakd Sladéopa kot LoodOvapa ANEng mepLddov and Swakomeiceg 0 0

SpacTnpLétnTeg

IInyn: Emoteg Owkovopkég Kataotdoelg twv xprioewv 2016 kat 2015.
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3.11.2 Avédeykteg PopoAoyKa Xp1)oELS

Ot avEAEYKTEG POPOAOYLKA XPTOELS TWV BUYATPIKGOV eTaLpEWWY Tou Opilou Tapovaidlovtal 6Toug akdAovOoug

THVOKEG:

A/A Entwvupia Avédeykteg Xp1)oELg Edpa

1 SUNLIGHT RECYCLING A.E. 2010- 2014 EMGSa
2 LITHIUM SYSTEMS EUROPE AMYNTIKQON E®GAPMOT'QN A.E. 2010-2013 EAAGSa
3 ALSE DEUTSCHLAND GMBH 2011 - 2016 Tepuavia
4 SUNLIGHT INDUSTRIAL SRL 2006 - 2016 Poupavia
5 SUNLIGHT SYSTEMS GMBH 2011 - 2016 Tepuavia
IInyn: Etioteg Owkovopkés Kataotdoets xpriong 2016.

Katd to @oporoywkd édeyxo g Etapeiag ya tig xpnoewg 2009 kat 2010, o omoiog éxel oAokAnpwOei, dev

mposkuPav KatafAntéol mPocOHeTol POPOL Kal Tpooavinoelg, kabotL oL TpoavagepBeioes xpnoelg NTav
(NULOYOVEG.

Ma tig xprioelg 2011-2013, ol EAANVIKEG AVWOVUUEG ETALPEIEG, TIOU OL ETNOLEG XPTHOATOOLKOVOULKEG TOUG
KATAGTACELG EAEYXOVTUL UTIOXPEWTIKA, VTToXpEOVVTAL Vo AapBdvouv «Ethoto IMictomomtikd» ov mpoBAémetal
otnVv Tap. 5 tou dpBpov 82 tou N.2238/1994, to omoio ekSiSeTal HeETd ATtO POPOAOYIKO £AEYXO TIOU Slevepyeitatl
amod Tov (610 VOULHO EAEYKTI 1] EAEYKTIKO YPAPELO TTIOU EAEYXEL TIG ETNOLEG XPTILATOOIKOVOIKEG KOTAOTACELG.
Amé to 2014 kal peTd, oL ev AOYw etalpeieg vmoypeolvtal va Aappavouvv «Etoio [liotomomtiko» Tou
TpoPAETETAL Ao TIS SlaTdels Tov apBpov 65A map.1 Touv N.4174/2013. To AMOTEAEGHA TWV AVWTEPW EAEYXWV
odnyel otnv €kdoomn @opoAoylkol TLOTOTIOMTIKOU, TO OTI0(0, EPOGOV TATPOVVTAL Ol GXETIKEG TIPOUTIOOETEL,
umokaBloTd Tov €Aeyxo amd T Snudcla apxn, N omoia dpws Slatnpel To Sikalwpa PETAYEVEGTEPOL EAEYXOL
XWPIG VO TIEPALWVEL TIG (POPOAOYLKES TG UTIOXPEWOTELS YIX TNV OLKElX SlayelploTikn xpnon. Amo Tt xprion 2016,
LLE OXETIKN TPOTIOAOYI, O CUYKEKPIUEVOG EAEYXOG KATEGTT TIAEOV TIPOAIPETIKOG. O Opidog emédee va ocuveyioel

va Aapfavel to Etioto Miotomomtikd 6mws poPAETOVTAL ATO T VW TEPW.

210 TAXIOLO TWV TAPATAVEW ava@epouevwy, 1 Etalpeia eAéyxOnke amd Toug avtioToous 0pKwToUG EAEYKTES
Kol €Aafe TOTOTONTIKO (POPOAOYIKNG CUUUOPPWONG UE YVWOUN Xwpls emeUAaln, éwg kat tn xprion 2015.
Emtiong, eAéyxOnkav omd TOUG avTiOTOOUG OPKWTOUG EAEYKTEG Kol £AAPE TILOTOTOMTIKO (POPOAOYLKNG
CUUHOP@WONS UE YVOUN Xwpig emipViatn n ednvikn Buyatpikr] «SSUNLIGHT RECYCLING A.E.» ywx ™ xpron
2015, Té)log, eAéyxBnke amd TOUG QAVTIOTOLYOUG OPKWTOUG €AEYKTEG Kol 1 eAAnvikn Buyatpwkn «LITHIUM
SYSTEMS EUROPE AMYNTIKQN E®APMOT'QN A.E» yix ti§ xpnoets 2014 kot 2015 kot éAafe TOTOTOMTIKO HE
«voun pe Emupdiaén» wg akodovBwe: «ATd Tov €Aeyx0 pag TPOEKLPE OTL OL (POPOAOYIKEG UTIOXPEWTELS TNG
etaplag Sev €xouv e€etaotel amd TIS POPOAOYIKEG apXES amd TNV nuepounvia WpLoews s ews v 31
Aexepfpiov 2013. Q¢ €k TOUTOU, TA POPOAOYIKA ATOTEAECUATH TWV XPNOEWV AUTWV OV EYOUV KATAOTEL

oplotikd. H etaipia dev éxel mpoPel o€ ekTiunon Twv MPOGOETWV @OPWV KAl TWV TPOCAVENTEWV TIOU TILBAVOV
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KATAAOYLOTOUV 0 UEAAOVTIKO (POPOAOYIKO €Aeyx0 Kal Sev €xeL oXNUATIOEL OXETIKY TPORAEYT Yot auTH TNV
evdeydevn vmoxpéwor). ATO Tov £Aeyxd LG SEV KATEGTT EPIKTO VO ATTOKTIOOVE EVA0YT SLACEAALOT YL TV

eKTipunon tov VYoug TG TPOPAEYNS IOV TUXOVY ATTALTETALY.

[ ™ xprion 2016, péxpt v Huepounvia tov Evnuepwtikov Agdtiov, o @oporoyikos EAeyxos yix Tnv £kdoon
«'ExBeong ®oporoyikng Zupudp@wons» tdéoo v v Etalpeia 600 kal yla Tig Buyatpikég g ov e8peviouv

otV EAAGSa, tav oe eE€AEN kat Sev elxe 0AoKANpwOEL.

Ye kabe mepimtwon, kat cVp@wva pe v IM0A.1006/05.01.2016, Sev e€atpolivtal amo T SIEVEPYELX TAKTIKOU
(POPOAOYIKOU EAEYXOL ATIO TIG APUOSLEG POPOAOYIKEG QPXES OL ETIXELPNOELS Y TIG oToleg ekdidetal 'ExBeon
®opoAoyKN§ ZUUUOPPWOTG. ZUVETIWG, Ol (POPOAOYIKEG UTIOXPEWGCELS YA TIG XPTOELS AUTEG SEV €XOVV KATAOTEL
OPLOTIKEG. X€ LEAAOVTLIKO (@OopoA0oYLKO EAeyxo eivat TTBavOV va emBANO0UVY eTITAEOV POPOL KAL TIPOCAVENTELS, T

TOOA TWV 0TIo{wV gV PTopPovV va TTPoodLopLloTovV e akpiBela el Tov TapdVTOoG.

H Awoiknon g Etaupeiag a) yia 6Aeg TIG avEAEYKTEG OPOAOYIKA xprjoels TG EkSoTplag kat Twv Buyatpikwy
ETALPELWV SEV AVAPEVEL VA TIPOKVPOUV ONUAVTIKEG (POPOAOYLIKEG VTIOXPEWOELS Yl TOV ‘OUIA0 TIEPAV ATIO NUTES
OV KATOXWPNONKAV KAl TTOU ATEKOVI{OVTAL 0TI XPNUATOOLIKOVOUIKEG KATAOTAOELS, Kal ) Bewpel otTL, TUXOV
TOCA POPWV TOL TOAVOV Vo TPOKUPOUV YLoL OAEG TIG AVEAEYKTEG XPNOELS TWV BUYATPIKWY ETALPELWY TOU
Ouidov Sev avapévetal va €xouv onUavVTIKY emidpacn atnv kabapr Béomn, ota amoteAéopuata Xp1iong Kot oTLg

TUUELOKEG pOEG TOV Opidov. ZTo mAaiolo auto, 0 ‘Oprog, Sev éxel TpoPel o oxeTIkES TTPOPALYPEL.

3.12 AKaoTIKEG KAl AlatTtTiKEG Y000 £1g

To 2014, n Etaupeia evnuepwOnke atmod Tig appuodleg SIKAOTIKEG ap)ES, oL 0TIOlEG SteEnyayav £pEuva OXETIKA LE
™V vAoToinon cUUPBACEWY AVTIOTAOULOTIKOV WEEANUETWY, 0TL Ta €Tt 2003-2004, UTTAAANAOG NG €ixe AGPeL o€
Aoyaplacpols tov moco €7.480.000 amd mpounBevtpla Tou Anpociov etalpeia. AOYw TG oxEoNG MPOGTNONG
™¢ Etalpeiag pe tov 16T UTTAAANAS TG, 1| TIPWTN KANONKE Kot Tipdypatt katéBaAe 1o mToood twv €10.007.000
(ke@a&Aato KaL TOKOL) o€ AN PN Kol 0AoaxePT €E0ANON TT&oNG amaitnong Tou Anpociov yw tnv attio autr). Me
™mv ev Adyw katafoAn, n Etapeia Sev amedéxdn v omoladrimote evBHVN NG (TEpav TG €K TNG TIPOOTIOEWS
TOU TPWNV VTTAAANAOU TNG) Kot §ev aveAafe Kol OUTE AQVAYVWOPLOE OTL VTIEXEL TNV OTIOLASNTIOTE UTIOXPEWOT)
QTOMLKA 1] 6€ OAOKANPO YIX TNV KATABOAT 0TTOLOLVSNTIOTE TTOGOU TIOU TUXOV Bt KANBoUV va katafdAAovv Tpitot
eumAekopevol otnv vdBeom. ZVp@wva pe To v.4312/2014 (ap. 6 map.2), To AikaoTPLo KAt TV ekdikaon Tng
umd0eong, B kpivel eav TeAka veiotatat {nuia tov EAAnvikoV Anpoociov, molo eivat to TeAkO TOGO NG
amolnuiwong kal ol eival 11 gvBlVN TwV EUTAEKOUEVWV HEPWV OTNV UTOHECT QUTH Kol O£ TEPITITWOT)
abwwong Twv, Ba avalnmBolv v 6Aw amod v Etalpeia ta yxpnuata mov katéBaie oto EAANvik6 Anudacio. It
ovvéxela, 1 Etalpela otpa@nke avaywylkd KATd ToU TIPp®NV VTTEAANAOL TNG KL TAVTOG GAAOU EUTIAEKOUEVOU
TPOOMTOV (PUCIKOV 1} VOULKOU TIPOC®TIOV), {NTWVTAS TO Avw KATaPBANBEV T00d, KABWE KaL TNV ATOKATACTOOT)

™¢ NN ™S BA&PNS. H wg dvw umdBeom, ) omola Eekivnoe va ekSikaletat v 29.11.2016, Bpioketat o€ TOAY
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apxLKo otadlo kal el Tou TTapOVToG Sev pmopel va yivel kaplo akplfng ektipnomn ywx v ékfaon . Mapodia
QUTA, CUUPWVA KAl HE TOV aveEdptnTo Voulkd ovuBovAo tng Etaipeiag, e@pdoov xatd v ekdikaon tng
VT60e0oN G Sev TPOKVPOUV AVATPETITIKA, TWV UEXPL ONUEPA YVWOTWY, ATOSEIKTIKA OTOLXElQ, EKTLUATAL OTL gV
vTapxovv Tl TG ovaiag mMOavoOTNTES evSoKiUnoNG NG €V AdYw VTTOOEON S Kat TiBavoAoyeital Baowa ot Oa
emotpa@el To katafAn0év mocd. Lo wg dvw TAaioLo, 1) Aloiknon extipd 6TL To v Adyw OGS ElvVOL AVAKTH OO

kal Ba emiotpagel oy Etaipeia, katd v teAecibkn and@aon tov Aikaotnpiov.

YnoBeon amaitnong emdotnong and tov 0AEA

ITig pakpompobeopes amaitioel s Etapelag katd v 31.12.2016 mepllapBdvovrtal «eTLXopNYNOELS
elompaktées amo tov OAEA» mooov €3.959 xiA., oL oTroleg avaAvovtal mepaltépw oe: (o) Toco €3.822 XIA. TTov
agopd ot emdoTNON KOoTOUS HcBodooiag Tov Beomiotnke Suvauel Tov dpbpov 21 tou v. 1767/1988, dwg
aQUTO avTiKataotabnke pe to dpbpo 32 v. 1836/1989 kat woxVeL, cuvioTatal 8 6T XOPNYNON OLKOVOWIKNG
evioyvong amoé tov OAEA ot Blopunxavikés, BlOTEXVIKEG KAl UETOAAEVTIKEG E€TXELPNOELS TOV Pplokovtal
EYKATEOTNHEVEG TNV TtepLoxn A’ Tou avamtuilakov vopov 1262/1982, oTig omoieg TTepAAIPAVETAL KOL O VOUOG
Zavong (onuewwvetal 6Tt pe tnv vt apdp. 13311/273/11.4.2016 KYA, n emdo6Ttnomn tov k6atoug pebodoaiag
katapynOnke amo tig 11/04/2016 kol evievBev, xwpic 1 KATdpynon auth va a@op& oe Non yeyeEVNUEVES
alwoelg, 0Tws avtés s Etaipeiag), kal (B) mood €138 yd. mov agopd oe emddéTnon kdéoTous pebodoaoiag
TTUXLOVUX WV AVAOTEPTS 1] AVOTATNG OYXOANG TWV VOUWV EdvOng, Podommg katl ‘Efpou duvdpet tov apbpou 59 map.

2N.2324/1995.

Ot ev Aoyw embotoels £xouv e§oPANDOEl KATA TO HEPOG TIOV APOoPd o€ amaltnoels TG Etatpelag amd tov OAEA
Yy Vv Tepiodo péxpL kot to o €€dunvo touv 2010 (pe Tig teAevtales kKatafoAsg va £xouv Tpaypatomom el
evtog tou 2013). Agdopévov OTL 1 Tapaypa@n Twv &v Adyw amotioewv eival mevtaets (apbpo 86 v.
2362/1995) kat apyilet amd To TEAOG TOU OLKOVOULKOU £TOUG EVTOG TOU OTIOIOU YEVWIONKAV KAl KATEGTNOAV
Anéimpobeopeg, n Etalpela, Tpog TPOAGTION TWV CUUPEPOVTWY TNG, TPOoERN 0T SikaoTikn Siekdiknon twv
QTALTOEWY AUTWV KoL TNV AoKNoT aywywVv Katd Tov OAEA kat Touv EAAnviko Anpociov Suvapel twv apBpwv
105 EwoNAK kot 71 KAA, pe tig omoleg aflwvel amolnpiwon yo T un KatafBoAn Twv wg Avw EMSOTNOEWV.
InUelwveTal 8g, OTL 0L OXETIKEG eTYopnYNoELs, TG meplodov 01.07.2010 £wg kat 30.06.2012, elyav exywpnOel
ato v Etapela og eAnvik tpanela, wg eyyumon ywx T Aygm xpnuatodotnong, 1 omola £xeL eTiong Aok oeL
aywyn amolnuinwong, vmod tov kivbuvo g tapaypa@ns. H Awoiknon tng Etaipeiog kat o avedptntog vouLkog
oVpBovAog Tov xelpiletal Tig uToBETELS, Sev Yvwpilouv va Exouv eyepBel (NTAHATA CUUPATOTNTAG TWV EV AOYW
embotoewv mpog To Sikao ™G E.E. e mMpoSKaoTikd epwTHaTa amevbuvTéa oTa KOWOTIKA dpyava Kal,
OUUEWVA [LE TIG EKTIUNOELS TOVG, OL WG AVWw aywYES TlBavoAoyeltal Baotua 6Tl Ba yivouv 8eKTEG 6TO CUVOAD

TOUG.
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H Etaipeia dnAwvel 4ti, akdpa Kot otnv mepimtwon apvnTikiG €kBacns Twv MAPATAVEW OVUPEPOUEVWY
uToB£cewV, Ba UTTOPETEL VA EKTIANPWOEL TIG VTTOXPEWOCELS TNG EvavTl Twv OpoAoylovxwy, Touv Ba mpokLvouv
ato to KOA.

H Etatpeia kat ot Ouyatplkés TG, VIO TNV ISLOTNTA TOV EVAYOHEVOU KL TOU EVAYOVTOG, £X0VV ETISIKEG SLPOPES
kal Bpiokovtal oe Stadikacia emiblaltnoiag ota mMAaio TNG KAVoVIKNG Aettovpyiag Tous. O 'Opdog oynuatifet
mpoBAéPelg oTig Owovopikeés KataoTAoElG OYETIKA UE TIG EKKPEUEIS VOUIKEG UTIOBECELS, OTIS TEPITTWOELS
exelveg Tov Bewpeital OV 0TL B amartnOel ekporn TOPWV YA TO SLAKAVOVIGUS TNG UTIOXPEWOTG KL TO TIOCGO
auTto pmopel va ektiunBel afomiota. O ‘Opdog v 31.12.2016 €xet Sievepynoet mpoPAéPels vPoug €1.587 xA.
(31.12.2015: €837 xW.), N avdivon Twv oToiwv mapatifetat otig onuewoelg 12.18 kat 12.21 twv
XPNUATOOLIKOVOULIK®OV KaTaoTacewv. H Aloiknom, kaBws kat ot aveEdptntol vopuikoi cOpBovAol ektipovv 4TL oL
ekkpepels, mépav TG M6N oymuatiobeicas mpoPAeYng emiSikwyv uToBécewv, LTOOLoES avapéveTal va
StevBetnB0oUV XWPIG ONUAVTIKEG APVNTIKEG EMIOPACELS GTNV EVOTIOMUEVT] XPNUATOOLKOVOULKT B€on Tou OpiAov
1 ¢ Etaipeiag, 1 ota amoteAéopata g Aettovpyiag toug. To apamavw otnpiletal otn 0¢on ¢ Etapeiag
OAAG KOl TWV EEWTEPIKWV AVEEAPTNTWY VOULIK®OV TNG GCLUUPBOVAWVY OTL oL €V Adyw VTI0OEaELS eival aBdcoeg Kay,
€PO0oOV KATA TNV ekSikaon Toug Sev TPOKVYOUV AVATPEMTIKA OUTWV ATOSEIKTIKA OTOLXE(Q, EKTIHATAL OTL
VTIAPXOUV UIKPEG TOAVOTNTES €T TNG ovoiag evdokiunong avtwv. EmmAéoy, yia oplopéveg vmobéoelsg, Kabws
Bploxovtal axkopa oe MOAV apxlkd oTddlo 1 ekdikaon Toug, ol voukol cUpPoviol dev eival o Béon va

eK@pAaoovy amoym ya v Koo tng.

Aappavovtag vmoym ta avwtépw N Etatpeia Sndwvel 6TL T660 1 (Sla 660 kAl oL Buyatpikég Tng, yia epiodo
Swdeka unvwv mov mponyovvtal g Huepounviag touv Evnuepwtikoy AeAtiov, Sev elyav kapio Stokntikn,
SikaoTikn 1 StatnTikn Stadikacia (ovpumeprappavouévns kabe tétolag Sladikaciag Tov ekkpepel 1) evoéxeTal
va kivnBel evavtiov g Etapeiag 1 kot touv Opidov ¢ kat Exel TeplEABeL o€ Yvwon TnG), 1) omola pmopel va £xeL
N elxe TPOCEATWG ONUAVTIKEG EMITMTWOEL OTI XPTUATOOLKOVOULKN KATAoTOon 1 oTnv kepdoopia tng

Etapeiag 1} kat tov Opidov.

[l TV mMANpo@oOpN oM TG TAPOVSAS EVOTNTAG AVAPOPLKA LLE TNV EMAPKELN TWV TIPoBAEPewv Tou Opidov éyouv
StevepynBel mpoovp@wvnuéves Sladikaoies amd v edeyktikn etaipeia RSM Greece A.E. ocOupwva pe to

AteBvég TMpoTuto Zuvawv Ymmpeowwv 4400.

3.13 Inuavtikeég AAAay£ég atn Xpnpatoowkovok 1 Eumopiki) @€om g Exk86tpLag kat tov Opidov

H Awiknon g Etapeiag dndwvel ot Sev €xel eméABel kapia onUavTiky cAAayn oTn XPTUATOOLKOVOULKN 1
eumopikn Bgon tov Opidov g, N omola éAafe ywpa peTd ™ ANEN ™G TeAsuTalag mePLOSov yia TV omoia
onuootevbnkav ot Etoleg Owovopkés Kataotdoelg (Mtot 01.01-31.12.2016) éwg tnv Hpepounvia tovu

Evnpepwtikot AgAtiov.
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3.14 TpodoBeteg [IAnpoopicg

3.14.1 Mstoywko Ke@diaro

To oAooyepws katafefANUEVO KL EYYEYPAUUEVO HETOXIKO Ke@AAalo TG Etalpeiag, katd tqv Huepopnvia tou
EvnuepwTikoV AgAtiov, avéPXETAL OE CAPAVTA TECCEPA EKATOUUUPLA TPLAKOOLEG EVEVIIVTA TECCEPELS XIALASES
EVVIOKOOLO CAPAVTA EVVIA EVPW Kol 0ySOvVTa AeTttd (€44.394.949,80) kat Swapeital o SEKATEVTE EKATOUUVPLA
ekatov mevnivta pia xAadeg oktakdoleg e€vta (15.151.860) upetoxég ovopaotikng ofiog Vo Evpw kot

eveviivta TpLov Aemtwyv (€2,93) 1 kdOe pia.

3.14.2 18pvtkn Mpdén kat Kataotatiko

H Etapeia eival eyyeypappévn oto Tevikd Epmopikd Mntpwo (IE.MH.) tou Ymoupyeiov Avdamrtuéng kot

AvtaywvioTikdtnTog pe aplfpo kataywpnong (AP. T.E.MH.) 1579901000.

H etapeic TYITHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN,
ENEPTEIAKQN, HAEKTPONIKQN KAI THAEIIIKOINQONIAKQN ZXYEZTHMATON kot 1o Suakpltikd TitAo
«XYZTHMATA SUNLIGHT A.B.E.E.» 15p0Bnke oOppwva pe tnv v apdu. 6499/05.05.1994 amdé@acrn tou
Noudpxn Abnvwv, pe tv omoia 860nke el cvotaong Kat eykpibnke to kataoctatikd g Etapelag mov
KatapticOnke pe v v apBp. 5740/28.03.1994 cupBoratoypa@ikn mpdén s ZupBoiatoypd@pouv ABnvwv
Mapiag Kwvotavtivou Tookavd kot tpormotmow|Onke pe v v aplOp. 5765/26.04.1994 mpain g Siag
Tuuoratoypa@ov kot katoaxwpndnke v 05.05.1994 oto Mntpwo Avwvopwv Etalpeiwdv g Nopapyiag
Abnvwv pe AptBud Mntpwou 31055/01/B/94/209. Ot avwtépw amo@aoels £xovv dnpoctevbel oto PEK TAE &
EIE 1606/06.05.1994. H Sidpkeld g, ovppwva pe to Kataotatiko éxel oplotel og meviivta (50) £t kat Afyet
™mv 05.05.2044. H ¢é8pa tng Etapeiag Bploketal oto Afjpo ABnvaiwv, enl twv odwv Eppod 2 & Nikng, TA.
Tuvtaypatog, 10563, tA. 210-6245400.

Baoel tou apBpov 3 Tov Kataostatikov ¢ Etalpeiag, okomdg g eivat:

1. H mapaywyn, epumopia, Stavopr, SLaxelplon, avTIPoo®TEVGT), ELCAYWYT, EEAYWYT KUl GUVAPLOAGYNOT KAOe
€l60UG CLOOWPEVTWY (UTATAPLWOV), CUUTIEPIAAUBAVOUEVOV TWV CUGCWPEVTWV KUTOKIVITOU, KEPALOV KAl
LOTWV TNAETKOVWOVLKDV, CUGTUATWY AUUVTIKNG BLopnxaviog Kot CUOTNUATWY TAPAYWYTG EVEPYELAS.

2. H mapoxn vmnpeoiodv cuvtnpnong, MoKeVNS, Staxelplong kal amobnkevong kabe el8oUG CUCCWPEVTOY,
KEPALWV KAL LOTWV TNAETIKOW®WVIWDY, CUCTNUATWY AUUVTIKNG Blounxaviag Kol cUCTNUATWY TToHpaywyns
EVEPYELAG.

3. H mapaywyn, epmopia, Siavoun, Staxeiplon ewoaywyn kat eiaywyn MAEKTPLKNG EVEPYELNG KAL (PUOLKOV
aepiov.

4. H xataokevn, n Aettovpyia, Slaxelplon kol eKUETAAAEVOT OTAOUWY, TAPKWY, HOVASWVY KAl GUOTIUATWY

(auTOVOpX EVEPYELAKA CUOTHUATA) TTAPAYWYTNS, EUTIOPIAS, SLAVOUTNG, LETAPOPAS KoL TIPOUTNOELOG NAEKTPLKTG
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eVEPYELOG Kal PUOLKOV agpiov. Metad dAAwv, 1 peAétn, emifAeym, Staxelplon, KATAOKELT KAl EKUETAAAEVOT
oTAOUWY, TAPKWY  TOPAYWYNG TNAEKTIPIKNG  EVEPYELNG ATIO  OQVAVEWOLUES TMNYEG  EVEPYELXG,
OUUTIEPLAXUPBAVOUEVIG TNG EPELVAG, TIAPAYWYNG, UETAPOPAS KAl TPOUNOELNG NAEKTPLKNG EVEPYELNG ATIO

QVOVEWOCLUEG TINYEG EVEPYELAG Kol 61 PWTOBOATATKA CUCTHUATA 1] £PELVAS GAAWY TIAPEUPEPDV CKOTIWV.

. H xataokeun, epmopia, avtimpoowmevon, Siaxeipion, Stavour], eloaywyn, €faywyn Kol cuvapuoAdynon

BonONTIK®VY KoL AOLTIOV VAIK®OV KOL EYKATACTACEWY YO TNV EKTEAEDT] EPYWV EVEPYELAS.

H épeuvva, mapaywyn, mpounfela, Staxeiplomn, epmopia, avTimPoowTeLOn, SLaVopT, EL0aywyn, e§aywyn Kot
OUVAPUOAGYNOT KA&Oe €l60UG NMAEKTPOVIK®WV CUCTNUATWV Kol kdBe eldoug AoyloUIK®WV Yyl Xpron o€
EVEPYELAKESG EQPOAPLOYES.

H mpounBewa, Swaxeiplon, epmopia, avtimpoowmevon, Siavour, eloaywyn, e&aywyn Kol ocuvapuoAdynon
AQUTIT PWV, TIOAWY, PWTIOTIK®OV KAL AOLTIWV oL THUATwy TUToL LED.

H mpounBeia, Siaxeiplom, epmopia, avtimpooswmevon, Slavopr, eloaywyn, eEaywyn Kot emegepyacia kabBapov
HoAUBS0V KL Kp&paToG oAV Sov.

H ovAdoyn, elocaywyn, e€aywyn kal Slaxelplon mTaong @UoEWSG XPNOLLOTIOMUEV®WV/ATIOBANTWY UTATAPLOV,

OUOOWPEVTWV KAL AAAWYV TIPOTOVTWY AUTMV [E 6TOXO TNV EMavaXpnoLpomoinon 1 aflomoinor Toug.

10. H mapoyn k&Oe el6oug UTMPECLOV OXETIKDV LE TIS WG AVw §pacTnpLOTNTES.

[Tpog emidiwén Tov okomov NG, N Etatpeia Svatal, evdelktikd:

1.

Na e€ayopalel, GUGTNVEL 1] CUUUETEXEL O€ OTIOLASTTIOTE ETLXEIPT 0T, 1 OTIOlX £XEL TOVG AV TOVG 1] TAPEUPEPELS
oKoToUG, va TIapExeL oladnToTe VTNpesia Stayeiplong, KaBwWG KAl AoYLOTIKNG 1] AAANG GLUVSPOUNG TIPOG TIG
ETIXELPTOELS AUTES, KABWG KoL VA TP WPEL PE 1] AVEL AVTAAAGYHATOG T XP1I0T) 0LOUST|TIOTE AKLVT TOV.

Na ouvepyaletal Ue 0TTOLOSTIOTE UOLKO 1) VOULKO TTPOGWTIO, TTPOS EVOSWOT TWV GKOTIWV TN,

Na 16pUel vTTokaTaoTHHATA, TPaKTopEla 1} Ypaeia otnv EAAGSa 1} Tnv aAAoSamr).

No avTITpoowTEeVEL 0(KOUG TOU E0WTEPLIKOV KAL EEWTEPLKOV, TIAPAYWYNG KAL EUTOPLAG TWV AVWOTEPW ELSWV
KOl TIAPOXNG UTINPECLWOV OXETIKWV HE TN UEAETY, €QAPUOYT KOl XPNOLUOTIOMOT TWV AUECWS AVWTEPW
TPOIOVTWV.

Na ayopalel akivnta kol autokivta.

Na emevdvel Ta StaBéoua TG o€ TITAOUG KAl aELOYpa@a ELGNYUEVA 1] U1 O XPNHATIOTIPLX ECWTEPIKOV KoL
eEWTEPLKOV 0€ EAMNVIKEG KL QAAOSATIEG ETALPELEG TTAPOYNG ETXELPNUATIKOU KEQ@AAALOV KATL, Kal v oavTAEl
KEPAAAL Yl TO EMEVEUTIKA TNG TIPOYPAUUATA aTd k&Be Tmyr mou TpofAémetal amd toug EAANviKoUg
Avamtuélakovs Nopovug kat toug Kavoves kat 08nyleg tng Evpwmaikng ‘Evwong.

Noa Tapéxel aong @UOEWS EYYUNOELS, TPLTEYYUNOELG, KAT, va Sivel evtoAés Yl TV €k800m €YYUNTIKWV
EMOTOAWY, KAOWG Kol va TTapéxel kabe el6oug ao@aAeleg eVOXIKEG 1) ePTIpAyaTES 0TO Ovopa TG Etalpeiag
UTIEP TPITWV PUOLKWOV KL VOULKWOV TIPOCOTIWY CUUTIEPIAAUPAVOUEVWV ETIXELPNOEWVY 1] KOWVOTIPAELWOV OTIS

0TI0{eG CUUHETEYXELT) CUVEPYATETAL [LE OTIOLOVST|TIOTE TPOTIO.
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8. Na evepyel omoladnmote pagn oto TAaicLlo ToL 6KOTOV TNG.

To AloiknTiko Zupfovilo elval appodio va amo@acilel yia kdbe mpagn mov a@opd tn SLoiknoT, EKTTPOCWTNON
Kal Slayeiplon NG eTalpKig meplovoiag kat yevika otnyv emibiwén tov okomoV ¢ Etalpeiag, extdg amd ekeiveg,
0L OTIOLEG KATA TOV VOUO 1} TO KATaoTatiko ¢ Etatpeiog avayovtal otnyv appodidmta ¢ Mevikng Zuvédevong
TWV PETOXWV N Yl TIS oTtoleg autn amogdoioe. Eldikdtepa eival apuddio va cuvoporoyel cupfdaoels pe to
Anuodoto, Opyaviopovs, VOULKE KoL (PUOLKA TIPOOWTIN KL VA CUVATITEL SAvELa Yia Aoyaplaoud g Etaupeiag, pe
omolovadnmote Kpivel ouvp@épovtes yo TV Etaipela opovg, cupmepldapfavopsvng g £€k80omng Kowou

opoAoytakov daveiov.

3.15 Inuavtikég Tuppaceig

H Etapeia dnAwvel o0t kata tv Hpepopnvia touv mapdvtog Evnuepwtikol AeAtiov, dev veiotavtoal
ONUAVTIKEG oLMUPBAEoELG, TOU gV gUTIMTOUV Of €Kelveg ToOL ouvamtovtal oto oLvnbeg mAaioclo Twv
Spactnplot)twy ¢ Etaipeiag kot ol omoleg pumopel va Snuovpynoouvy, ya omolodnmote péAog tov Opidov,
Swkaiwpa 1 vtoxpEwaon Tov eMNPEATEL ONUAVTIKE TNV tkavoTnTa TS ETaipeiag va eKTANp®OEL TIG UTIOXPEWOELS

NG EVAVTL TWV KATOXWV TWV €KS00EVTWVY TITAWV.

3.16 IAnpo@opicg amod Tpitovg, I'Vwnodotoelg EUTeElpoyvoprovmy Kot ANA®MOELS ZUUQPEPOVT®OV

Agsv velotavtal CUPEEPOVTA, TEPIAXUPBAVOUEVWV TWV CUYKPOUOUEVWY TIOU ETMNPEAJOUV OMUAVTIKA TNV
mapoVoa Anpocia Tlpoopopd, petald ¢ EkSOTPLAC KOl TWV (QUOIKWV KoL VOULKW®V TPOOMTIWY TIOU

OUUUETEYOLVV TNV TTapovoa Anuooia [Ipoo@opd, ws akoAoVOwg:

0 ZupBoviog Exdoong kat Zuvtoviotns Kiplog Avadoyxog dniwvel 6Ty, katd v Huepounvia tov Evpuepwtikol
AgAtiov, 8ev ouvdéetal kat Sev Slatnpel omolodnmote cup@Epov 1) oxéon pe v ExkSotpla kat Tig ouvdedepéveg
ue avtiv etaupeleg (O TV évvola tou ap. 32 tou v. 4308/2014, wg woxvel), ue eEaipeon (a) otL B AdBel
apolfr) mov oxetiletal pe v mapovoa ékdoomn KOA, kat () 6tTL evééxetal va cuvaPel 6to HEAAOV CUVAAAQYEG
EMEVOUTIKNG TPATE(IKNG KOL XPNUATIOTNPLUKEG GUVAAAAYEG e TNV EkSOTpLa Kol TIG cUVEESENEVES PE aUTNV

etTapeieg katd T ouvn O Topeia TWV EPYACLWOV TNG.

0 Zuvrtoviotig Kiplog Avadoxog «Tpamela Eurobank Ergasias A.E.» dnAwvel 0Ti, katd tmv Huepopunvia tov
Evnuepwtikol AeAtiov, Sev cuvdeetal kat Sev Siatnpel omolodnmote cup@épov 1 oxéon pe v Etapeia, pe
etaipeon 61t (a) Oa AdBeL apolBég mov oxetifovtal pe v ‘Exdoon, kat (B) n (Sia kol oL cuvdedepéves pe autiv
etalpeieg €yovv ouvvdaPel kol evdéxetal va ocuvaouv oto PEAAOV UTINPECIEG EMEVOUTIKNG TPATECIKNG Kol

TPATE(IKEG EPYAOIES KATA TN oLV ON TTopEla TWV EPYAGLOV TOUG.

0 Zuvtoviotiig Kiplog Avadoyxog «ALPHA BANK A.E.» dnAwvel 6tL, katd tv Huegpounvia tov Evnuepwtikol

AgAtiov, 6ev ouvéetal kat Sev Slatnpel omolodnmote cup@Epov 1 oxéon pe v Etaipeia, pe e€aipeon otL (o) B
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AGBel apofég mov oxetiCovtal pe v Exdoon, kat (B) n (6l kat oL ouvdedepéveg pe auTiv eTaLpeieg Exouvv
OUVAPEL KL EVEEXETAL VO GCUVAYOUV OTO HEAAOV UTINPECIEG EMEVEUTIKNG TPATE(LKNG KL TPATE(IKEG epyaTieg

KOTA TN ouvi 01 TIopEla TWV EPYATLWOV TOUG.

0 Avadoyog «AXIA VENTURES GROUP LTD» dnAwvel 61, katd tv Huepounvia tov Evnuepwtikot AgAtiov, Sev
ouvdéetal kal dev Slatnpel omolodnmote ocupu@epov N oxéomn pe v Etaupela, pe e€aipeon 6Tt (o) Ba Adel
apolBég mov oxetiCovtal pe v ‘Exboon, kal (B) n (Slx Kot ot ouvSedepéves e autnyv etaipeieg £xovv ocuvaet
KOl EVOEXETAL VO CUVAYOUV OTO HEAAOV UTINPECIEG EMEVSUTIKNG TPATECIKNG Kol TPATIEIKES EPYNOIES KATA TN

ouvn 01 Topela TwV EpyAcLOV TOUG.

0 Avadoxog «EONIKH TPAITEZA THXE EAAAAOZ» dnAwvel 6Ty, kata tnv Huepounvia tov Evpepwtikod AgAtiov,
Sev ouvvdéetal kal Sev Slatnpel omolodnmote cupEEPov 1 oxéon pe v Etaipeia, pe e€ailpeon otL (a) O Adfel
apolBég mov oxetiCovtal pe v ‘Exboon, kal (B) n (Slx kot oL ouvdedepéves e autnyv etaipeieg £xovv ocuvaet
Kal EVOEXETAL VA OUVAYOUV OTO HEAAOV UTINPECIEG EMEVEUTIKNG TPATECIKNG KL TPATIE(IKEG EPYNOIES KATA TN

ouvn 01 Topela TwV EpyAcLOV TOUG.

0 Avdadoxog «TPAIIEZA TEIPAIQE A.E» dnAwvel oty katd v Huepounvia tov Evnuepwtikol AgAtiov, dev
ouvdéetal kal dev Slatnpel omolodmote ocvu@epov 1N oxéon pe v Etaipela, pe e€aipeon 6tL (o) Ba Adfel
apolBég mov oxetiCovtal pe v ‘Exboon, kal (B) n (Slx kot ot ouvdedepéves e autnyv etaipeieg Exovv cuvaet
Kol eveéxeTal va cuvaiouv oto PEAAOV UTNPECIEG EMEVOUTIKNG TPATEIIKNG KAl TPATIEJIKEG EPYNTIEG KATA TN

OoULVTO1 TIOPELX TWV EPYAT LMV TOUG,.

H Siknyopkn) etatpeio «Maxag & Zuvepydtes» SnAwveL OTL, katd v Huepounvia tov Evnuepwtikol AgAtiov,
Sev ouvdeetal Kat ev Slatnpel 0ToLOSNTOTE GCUUPEPOV 1] OXEOT], UTIO TNV £vvola NG Ttapaypagov 3.1 tou
Hapapmpuatog V touv Kavoviopol, pe v Etaipela kat Tig ouvdedepéves pe autnv etaipeieg (vmo v
évvola Tou apBpov 32 tou v. 4308/2014, wg Loxvel), pe egaipeon: o) TV apolfn yia T Slevépyela Tou
Noutkov EAéyxou ywa Toug okomoug cVvtaing tov Evnuepwtikoy Agitiov, | omola Ba katafAnOel amd v
Etapeia, kat B) vouikés ouufBouvAéc Tou TapacyEBnkav oTo TapPeABOV Yl pepoOvwPEVA TNTHHOTO

agopwvta oty etatpeia «Olympia Group Avwvuun Etatpia Zuppuetoywvs.

H eAeyktikn etaipeio RSM Greece A.E. 8nAwvel 6TL TOG0 aUTI] 000 KAL OL LETOXOL Kat PEAT NG Stolknong tng Sev
Slatnpovv omolodmoTe cLPPEPOV 1} oxéon e TNV EkSOTpLa Kat TIg ouvdedepéveg e autny etatpeieg (VO TNV
évvola tou ap. 32 tou v. 4308/2014, wg Loxel) Tov emnpedlovv TNV WOOTNTA NG WG AVEEAPTNTI EAEYKTIKN
etalpela, e e€aipeon 6tL N apolfr) yia tn Stevépyela tov Edikot Aoylotikol kat Oikovopikoy EAEyxou yia Toug

okoToVG cVVTALNG Tou Tapdvtog Evnuepwtikov AeAtiov Oa katafBAnOel amd v EkSdtpLa.

H etoupeia ICAP Group A.E. dnAwvel 6TL oL VTAAANAOL TNG OV cLppEeTElYaV 0TV amddoon TG aloAdynong

TUOTOANTITIKNG LKAVOTNTAS pe nuepounvia 16.03.2017 dev cuvséovtal kKat §& SLATPOUV 0TOLOST|TIOTE CULPEPOV
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N oxéon pe v Exk8o0tpla 1/kat Tig ouvdedepéveg pe autiyv etaipeieg pe eEaipeon 6TL 1 apolfn ya Ty mapoloa

éxBeon motoANTTIKN G Stafabpiong Ba katafAnel and v ExdotpLla.

OL AN po@opies Tov TTapéxovTal 6To Tapov Evnuepwtikd AgAtio amd Toug LoTATOTOVG:

https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-
financial-assistance /which-eu-countries-have-received-assistance/financial-assistance-greece_el

http://www.icap.gr/Images/ICAP%20Group%20-%20ICAP%Z20Credit%20Rating%20Gr.pdf

éxovv avamapayBel Mot kot €€ 6owv yvwpilet N EkSo0Tpla kat eival o 0éon va BePawwaoel pe Bdon Tig

TANPOEOopieg Tov £youv SnpoctevBel amd autd Ta Tpita uépT, Sev vmapyovy TapaAeifels Tov Ba kaBlotovoav

TIG AVATIAPAYOUEVES TIATIPOPOPIEG AVAKPLBEIS 1] TIAPATIAAVN TIKEG,.

3.17

'Eyypaga ot AudBgom tov Etevdutikov Kotwvou

Kata ™ Sudpkela woyxvos tov Evnuepwtikoy Agdtiov, fjtot 12 ufqveg amd ) Snuocicvon tov, ta akdéAovba

éyypapa (1 avtiypag@a avtwv) ya ta omoia SVvatal va mpayuatomombel éAeyyxog, Oa eival Stabéoipa ota

ypageia ™¢ Etapeiag o StevBuvon Eppov 2 & Nikng, ITA. Zuvtayuatog, 10563 Abnva, ™A.: 210 62 45 400:

H Sputikn padn kat to Kataotatiko g Etapeiag.

Ta amoomacpata g and 02.06.2017 Zuvedpiaong Tov A.X. TG Etatpeiog mov amopdoioe v Exdoon.
H emowa oikovopikn ékBeon ¢ Etalpeiag yia ) xprjon 2015.

Ol OLKOVOWULIKEG KOTAOTAOELS, Yo TI§ xpnoelg mou éAnfav tnmv 31.12.2015 kat 31.12.2016, twv
BUYATPIKWV ETALPELWV TIOV TEPIAXUBAVOVTAL GTLG EVOTIOMNUEVESG OLKOVOULKEG KATAOTACELS TNG ETatpelag.
H amdé 07.06.2017 'Exbeon Nouwol EAfyxovu, ouvvtayxbeica amd ) Siknyopkr) etapeia Maxag &
ZUVEPYATES.

H amé 07.06.2017 'Exbeon Ipoouu@wvnuévwy Aladikaclwy i eMAEYUEVWY XPNULATOOLKOVOULK®DV
TANPOPOPLOVY TWV SLAXEPLOTIKGOV Xprioewv 2015 kat 2016 cOp@wva pe to AleBvég IpdTuTo ZUvaE®Y
Ymnpeowv 4400 cuvtayBeioa amo tnv etaipeioa RSM Greece A.E.

H amé 07.06.2017 ¢xBeon ofloddynong eml TOU €0WTEPLKOV KAVOVIOUOU AELTOUPYIAG KOl TOU
OUOTIHHATOG E0WTEPLKOV eAEyxov NG EkSOTpLag oe oxéon pe Ta opllopeva ota dpBpa 7 kat 8 Touv Nopou
3016/2002, ov Sievepynbnke ocvpu@wva pe to Alebvég Mpdtumo 3000 (Epya Alac@aiiong TtEpav Tou
EAgyyxouv M Emiokommong lotopikng Owovopkng IAnpo@opnong), cuvtayBeica amd v etaipeic RSM
Greece A.E.

H amd 16.03.2017 ékBeon miotoAnmtikig Stafdbuiong amod tnv etatpeia pe emwvupia «ICAP Group A.E.».

AMec mAnpo@opieg mov SwatiBevtal oto Sadiktuakd TOMo Tou Opidou, MANV TWV TANPOQOPLOV OV

AVUPEPOVTAL APECWS AVWTEPW Kal lval SLKBECIIES OTIG TTAPATIAVW NAEKTPOVIKESG SlevBUVOELS, SV amoTEAOVY

HEPOG TOV TIaPOVTOG EvnpepwTikov AgAtiov.

121



4. Inpeiopa Xpewotikwv TitAwv

4.1 Baowég [IAnpo@opieg

4.1.1 AO6you’Ex8oong tov KOA kat [Ipooplopdc Keparaiwv

Ta ke@dAaia Tov Ba avTAnBovv amd v emikeipevn ékdoon tov KOA Ba ypnotpomom 8oy amd v EkSotpla, wg
egng:
A) Tlood VPoug £wg €27.000.000 Ba Statebel yia TNV AMOTANPWUN LEPOVS VELOTANEVOL BpayuTpdBeoov Kat

HokpompoBeoov Tpamelikov Savelopov G Etalpeiag, n omola avapévetal va AdBel xwpa evtog tov 2017.

B) MMocd UPoug éwg €3.000.000 Ba Siaxtebel ya v mepattépw evioxuon TNG EUTOPLKNG TAPOVGIAG TNG
Etapeiag oe ovuykekppéva tunpata (segments) ayopwv, pe TV 6puon oto e§wtepiko, dvo (2) Buyatplkwv
ETALPELWV YL TNV €EUTMNPETNON TWV TEAAT®WV TNG. OL ev Adyw etalpeieg Ba a@opolv oe GUVAPHOAOYN O
UTATAPLOV, VTTOOTNPLEN peTaTtwAnong (after sales), GUAAOYT GUGCWPEVTWV KAT, 1] XPNHLATOSOTNOT TWV OTOlWV

Oa mpaypatomomBel péow SladoxXIKWV AUENCEWY TOU PETOXLKOU TOUG KEQAAXIOU WG AKOAOVUOWG:

Tood o x A € 2017 2018 2019 2020 ZUvolo

I6pvon oto gwteptkd Vo (2) BuyaTplkwy

, . , 500 1.000 1.000 500 3.000
ETALPELWV EEUTINPETNONG TEAATWV

Emonpaivetal oty 1 Etapela, péxpt v Huepounvia tov Evnuepwtikol AeAtiov, Sev éxel avoAdafel kapio

LoYLPT] SEGUEVOT YL TNV ETIAOYT TWV XWPWV OTIS 0Ttoleg Bat 18pUOEL TIG €V AdYw ETALPELES.

) Mocd VYovs éwe €7.000.000 Ba Sratedel Yo emevOVOEIS NAEKTPOUNYAVOAOYIKOU EEOTALOUOV UE GTOXO TN
avénon TG TAPAYWYIKNS Suvaukdotntag, Tn pelwon Touv kb6oTOUG Toapaywynsg Tn Oledpuven ™G
TPOGPEPOUEVNG YKAUAS TIPOIOVTWY KAl EV YEVEL TNV EVIOXLOT TNG AVTAYWVLIOTIKNS B¢ong g Etaipeiag otig

AYOPEG TOU EEWTEPLKOV TIOU KUPIwG Spactnplomoleital, wg KAtwou:

TMood oe XA € 2017 2018 2019 Zovolo

Ayopd  véouv  mMAeKTpOUNXAVOAOYLKOU
1.000 3.000 3.000 7.000
efomAlopov

A) Too6 VPoug €wg €8.000.000 Ba Statebel yia ™ XPNUATOSATNON AVAYKWVY OE KEQAAALO Kivnong, oL oTtoleg
mpogpxovtat amd Tn OSpactpdmta ¢ Etawpsiag. H xpnon twv avidloluevwv Ke@oAaiwv yux T
XPNHATOSOTNON AVAYK®V 0€ KEPAAXLO KIVONG avapeveTal va Eekviioel Gueoa evtog tng xprions 2017 kot tuxov

vTdAotmo Ba xpnowpomowmBel kad’ 6An ) mevtaetn Sapkela Tov KOA.

E) Ioo6 UProug €5.000.000 Ba Swaxtebel, oto B’ e€dpunvo touv 2017, ya T ovppetoxn s Etapelag otnv avénon
uetoykol ke@aiaiov g Ouyatpikng etatpeiag SUNLIGHT RECYCLING A.E., pe okoTo TN HEPIKN HElwON TOV
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Savelopo g, ™ PeAtiwon Twv Seiktwv poYAgvong kat T otadlakny evioyvon g kepdogoplag TNG.
Inuewwvetat oty katd v Hpepounvia touv Evnuepwtikoy AegAtiov, T0 oUVOAIKO avetd@ANTO Ke@AAXLO
Savelopov g SUNLIGHT RECYCLING A.E. avepxdtav 6to 6uvoAlkd Tood twv €16.500 xA. mepimov, To omoio
amoppéel amd éva opoAoylako avelo ekSdoews TG Kot amd S00 Sdvela pecw ocVUBAoNS AVOLKTOU AAANAGYPEOU

Aoyaplacpol kal el8ikdtepa:
* OpoAoylakod Aavelo tooov €4.800 xA. amd tnv Tpamnela Eurobank Ergasias A.E.
e Advelo ywa ke daAato kiviong mooov €6.700 A, amo v Tpanela Eurobank Ergasias A.E.
¢ Advelo ywx ke@daiato kiviong mooov €5.000 1A, ano v EOvikn Tpamela A.E.

H etaipela SUNLIGHT RECYCLING A.E. (Ap. MAE 64581/04/B/07/222) 8p0UOnke to 2007 pe okomd va
amoTeEAECEL TO PBpoylova avakUKAWONG cuvoowpevtwy HoAVBSov ™G Ekdotplag. Ewdikdtepa, okomds ng

SUNLIGHT RECYCLING A.E. etvau:

» 1 ovAdoyn] Kal Slaxelplon Ao UOEWS UTTATAPLOV, CUCCWPEVTOV KAl GAAWV TIPOIOVTWY UE GTOXO TNV
emavaypnopomoinon 1 aflomoinon Twv amoBANTWY TOUG, Kat

» 1 XUTEUON GAAWV U1 OONPOUXWV HETOAAWY ATO XPTCLUOTIOIUEVOUS CUCOWPEVTEG KL AOLTTEG VAEG
HOAUBSOV TPOEPXOUEVEG ATO VTOAEIUUATA TAPAYWYLKNG Sladikaoiag, HE OKOTO TNV Topaywyn

AVUKUKAWUEVOL HOAUBS0U KoL KPAUATWY TOU.

H €6pa ¢ etaipeiag Bploketal otnv ABMva, evw 1 Tapaywylky ¢ Baon Bploketal oe W60k TO akiviTo
OUVOAIKNG €kTaomG 42 aTpepupdtwy, otny eploxn s Kopomvng (BITTE Kopotnvig, Nopot Pod6mng), oo omoio
oteyaletaln Bounyavikn povada. H nAektpovikn ieBuvon s lotooeAibag ¢ etaipeiag eivat www.sunlight-
recycling.com.

H SUNLIGHT RECYCLING A.E.evomoleital 0TI EVOTIONUEVEG OLKOVOUIKEG KATAOTACELS TG Ex8o0TpLag pe

uébodo g mMAnpoug evomoinong. Ou mANpo@opieg Snuocievovtal otov otoéToTo http://www.sunlight-

systems.gr.

Emideypéveg Xpnuatoowkovoukég lMIAnpo@opics Xpnoewv Ty SUNLIGHT RECYCLING A.E. ywax Tig Xp1)oELg
2015-2016

OL xpnuatoolkovopkés mANpo@opies twv xproewv 2016 xat 2015 amoteAolv UEPOG TWV OLKOVOULKWV
kataotdoewv ™G SUNLIGHT RECYCLING A.E. yia ™) xprion 31.12.2016, pe cuyKpLTIK& oTOLXElr TNG XP1IOMNS
31.12.2015, ot omoieg ouvtayBnkav Bdaoel Twv AlebBvwv MpotiTwy Xpnuatoowkovoutkng Avagopag (AJLX.A.)
Kol eykpiOnkav amd to Aowkntikd g ZupfBovAo Ty 17.02.2017. OL XpNUATOOIKOVOULKEG KATAGTACELS TNG
SUNLIGHT RECYCLING A.E. ywx tn xprijon 2016 kat 2015 gAéyyxOnkav amd v Opkwtr EAéyktpla Aoylot) Ka
Auntpa Maywvn (A.M. 30821 ZOEA) ¢ eAeyktiknig etatpeiag Grant Thornton.
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X1 ovuvéxela, TapatiBevtal TIVOKES e ETTIAEYUEVEG XPT) LATOOLKOVOULKEG TIANPO@POPIES Y TI§ Xpnoelg 2016 kat

2015:
Emideypéva Ztoyeia Katdotaong Xpnuatookovoutkis O£ong
lMooa o € 31.12.2016 31.12.2015
Mn kukAo@opoUvta otoyeia Tov Evepyntikov
EVoopaTta TayLo TTEPLOVCLAKA oToLyElx 22.569.089 23.074.041
Avla TTEpLOVGLAKE oTOLXELOL 2.468 3.359
Aoutég MakpompdBeopues ATALTHOELS 0 71.227
22.571.557 23.148.627
KukAo@opoUvta Xtoyeia tov Evepyntikol
AmoBépata 3.715.609 3.686.377
EuTopikés amattoelg 5.687.656 1.689.554
Aoutég ATtautrioelg 486.954 271.248
Tapelakd Slaféoipa Kot Tapelakd loodvvaua 124.388 344.973
10.014.608 5.992.152
TUvolo Evepyntikol 32.586.164 29.140.779
181a Ke@adaia & YTOXPEWDGELS
181a Ke@aAaia
MeTtoxikd KeQGAALO 4.056.190 4.056.190
Ymép To Aptio 8.711.632 8.711.632
Aoumd amofepatikd (13.228) (5.139)
Amotedéopata €1g véov (9.318.673) (6.565.381)
TUvoro I8iwv Keparaiwy 3.435.921 6.197.302
YIIOXPEQXEIX
MakpoTpd0eopeg YIOXPEWGELS
Advela Tpamelwyv 3.749.400 4.821.000
YTIOXPEWTELS TAPOX WV TTPOCWTILKOV A0Yw €£660V amod Tnv uTmpeoia 30.103 13.116
AvaBaArdpeves @opoAoYIKEG UTIOXPEWOELS 498.207 170.051
TUVoA0o MakpoTpO0eopu®wV YTIOXPEDOCEWV 4.277.710 5.004.167
Bpaxunpd0eopss YTOXPEWDOELS
Advela Tpamelwv 11.812.263 10.512.194
BpoyumpdBeopo TUNUA HaKPOTPOOECUWY TPATIEILKWOV UTIOXPEWDOEWY 1.071.600 1.071.600
EUTIOPIKEG UTIOXPEWTELS 10.736.746 5.469.054
Aolmiég uToYPEWTELS 1.251.925 886.462
ZUvoAo Bpaxumpo0souwv YTIOXPEDOEWY 24.872.534 17.939.309
ZUV0oA0 YTIOXPEDCEWY 29.150.243 22.943.476
ZUvolo I8iwv Kepalaiowv kat YToXpEWGE®wV 32.586.164 29.140.779

Emideypéva Ltoxsia Katdotaong Zuvvoilikwv Ecodwv

AT6 01.01.2016 'Ewg

A6 01.01.2015

Mood oz € 31.12.2016 Ewg 31.12.2015
MwAnosig 28.747.465 12.653.021
Kéotog [TwAn0évtwv (28.792.031) (13.949.628)
Mwkto Képog (44.567) (1.296.607)
Aowmté éc08a ekpeTdAAevoNG 17.553 68
'E€0Sa S1aBeong (109.221) (78.613)
'E€0Sa Stoiknong (881.209) (794.128)
Aot €€06a ekpeTAAAEVOTG (30.760) (5.883)
A£LTOVPYIKO aTtoTEAEC N (1.048.204) (2.175.162)
Xpnuatookovoukd ‘Ecoda 8 3
Xpnuatootkovopikd 'EEoda (1.373.636) (1.108.372)

124




Aoutd XpnUaToolKoVoULKG ATTOTEAEGUAT 0 0
XPNIUATOOLKOVOULKO ATIOTEAEG U (1.373.628) (1.108.369)
ATtotédeopa Tpo @Opwv (2.421.832) (3.283.531)
®06pog eLl00dNUATOS (331.460) (216.247)
Képdn / ((nuiég) peta anod @opovug (A) (2.753.292) (3.499.778)
EBITDA ! 21.959 (1.144.099)

1 To ouykekpLpévo kov8UAL éxel uTtodoytotel wg e&ig: KEpdn/Inpiég mpo @Opwv, XpNHATOSOTIKWOY, EMEVSUTIKWOV ATOTEAECHATWV KAl ATIOCRECEWY =
Agrtoupyik6d Aotédeopa + ATOORECELS.

[Iyn: Owovopwkés Kataotdoetg twv xpricewv 2016 kat 2015, ot omoieg éxouv cuvtayBei amd v etatpeia Bdoet twv AJLX.A. kat £xouv eAeyxBel amd
Opxwtd EAeykti-Aoyloty.

AVOAUTIKEG TIANPOPOPIES AVAPOPLIKAE [E TIS OKOTIOVUEVES eTteEVEVOELS Tou Opidov mapatifevtal otnv evoTnTA

3.4.2.2 «Zxomovpeves Emevéioelg» tov Evpepwtikoy AgAtiov.

Ateukpwiletal 0T, oe TEPITTWON HEPKNG KAALYMG, Ba pnbel wg oelpd TMPOTEPAOTNTAS 1| WG AVW

avapepdpevn amo (A) éwg (E) oelpd.

To mtpoidv g ‘Exboong, Ewg Tnv AN pn StdBeon Tov, Ba emevdveTal oe BpaxuTpoOeces TOTOBETNOELS XAXUNAOD

KLvéUvov, OTIWG T.X. TPOOETULAKEG KATAOEGELS KOL CUNPWVIES ETAVAYOPAS,.

Ot Samaveg €kdoong touv OpoAoylakov Aaveiov Sev Ba a@alpefolv amd Ta cUVOAIKE avTAnBévta Ke@dAala,

AAAG B KaAvEBoLY €€ oAokAripov amd v Etatpeia amo iSia Stabéoua.

Inuewwvetal 6t facel twv dpwv tov Mpoypdpupatos KOA oe mepimtwon kdAvymg touv KOA ce o6 pikpdtepo
TWV TPLAVTA eKaToppupiov gupw (€30.000.000), n ékdoon tou KOA kat tng xpnuatoddtnong ev yéver Ba
natawwbel amd v Ex8oTpla kol To Mocod mou avtiotowel otnv afla CUPUETOYNG €kAoTOoL emevduTn O

amodeouevOel.

Metd to TéAog TG Anpdoiag IMpoo@opds kat mpwv v évapén Swampaypdtevons twv Opooywwv, n Etaipeia
SeopedeTal va eviuepwael To emeviuTIkG kowd, v Emitpomn Kepoiawayopags kat tnv EX.A.E. oxetika pe v
0pLOTIKY SLAUdOPEWOT TOV TIPOOPLEUOL TWV KEPaAaiwy, pe Bdon v kdAvym ¢ Exdoong. H evuépwon avtr

Ba dnuoacievdel oto Hueprolo Aedtio Tuwv g EX.A.E.

H Etapela Ba evnuepwvel ) Awoiknon touv X.A. kat s Emitpomig Kepatalayopds ochppwva pe tv woxvovoa
vopobeoia oxeTikd pe ™ xpnon Twv aviAndéviwyv kepaiaiwv amd v Ekdoon. H evnuépwon tou emevdutikon
KowoU Yl TN StdBeom twv avtAnBevtwy Ke@aAaiwv Ba yivetal HEow NG NAEKTPOVIKNG LloTooeAISag Touv XA,

™¢ Etapeiag kat touv Hpepnoou Aedtiov Tipwv tou X.A.

H Etaipeia Oa tpofaivel oe Snpuoclomoinon Twv TPOVOULNK®OV TIAPO@OPL®V TIoV oxetilovtal pe ) SidBeom
TwV avTtAN0évtwy ke@aiaiwv amd to KOA cOppwva pe tig Statdéels tov Kavoviouovu (EE) api. 596/2014, twv
OXETIKWV amo@doewv Tov A.Z. TG Emitpommg Kepadalayopds kat Twv kat' €£0V61080TNOT KAVOVIGU®VY TNG

Evpwmaikng Emitpomig, 0Tlwe EKAGTOTE LOXVOULV.
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4.1.2 Aamndveg'ExSoong

0Ot ouvoAlkég Samaveg ékboong (mpounbeta Zuvtoviotwv Kupiwv Avadoyxwv kat Avadoywv, apotpn ZupBoviov
'Ex8oomng, Samdves Owovoukov kat Nopwko EAéyyov, Samdaveg ektimwong Kot Stavounis tou Evnuepwtikov
AgAtiov, avakowvwoelg atov TUTo, Topog vTép TG Emitpomng Ke@aaiayopds KAT.), EKTILOVTAL O€ TTOGO TNG

Taéng twv €1.16,7 Y. kal avaAvovtal wg eENgG:

* [lood pexpt €905 YA yia Ti Tpoun0eleg Zuvtoviopov, Avadoxns kat AtdBeons Twv OpoAoylmv Kal Yl
™mv apotBn touv ZupPoviov ‘Exdoong. Ta ev Adyw mood €youv vmoAoylobel pe tnv mapadoyn OTL N
‘Exdoon Oa kaAv @Bl mANpws.

» [locd €9,2 A wg téAog vmép Tng Emitpomis Kepaialayopds.

* [lood €3 XA wg TéAog umep XA, mocd €wg €10 xA. vmép EAKAT. xat mood €1 XA €wg TéAog LTEP
EA.KAT.

» Tlocd péxpt €62,5 YA ya Samdveg mov oxetilovtal pe Toug EKTAKTOUG eAéyxous (OLKoVOIKOS Kot
Nopwk6s ‘Edeyxog).

=  [lood péxpL €172 YA ywx Aomég Samaveg mov oxetifovtal pe tnv Exdoon, 0Ttws k66TOG eKTUTWONG KAl

Stavouns tov Evnuepwtikot AgAtiov, avakowvwoelg otov TUTo, TpofoAn ¢ Exdoong kAT

ZNUELWVETAL OTL TO AVWTEPW TIOGO £XEL UTIOAOYLOTEL KATA TIPOCEYYLOT, ATIOTEAEL EKTIUNOT OXETIKA [E TO VOGS

Tov Suvavtal va avéABouy ot Samaveg TG 'ExSoong kat evdéxetal va Sla@épouv amd TV w6 dvw eKTipna.

Ot Samaves ékdoong tou OpoAoylakol Aaveiov Sev Ba agalpefovv amd Ta cLVOALKE avTAnBEvTa kKe@AAaLq,

aAAG B kaAvEBoLY €€ oAokAripov amd v Etatpeia amd iSia Stabéoua.

4.2 TIAnpo@opieg IxeTikd pe Tig¢ OpoAoyieg mov Etodyovtat yia Alanpaypdtevon

4.2.1 Baowka Xtoyeia ¢ ’Ek8oong tov KOA
H amo6 02.06.2017 cvvedpiaon tov A.X., uetadl GAAWYV, AToQAOoLoE:

(o) v éxboon amd v Exdotpla, Bdoel Twv Swatdéewv tov k.v. 2190/1920 kat tov N.3156/2003, 6mwg
loxvouv kat tn duabeon péow Anuooias Ipoo@opds Kool OpoAoylako) Aavelou, GUVOALKNG OVOUXGTIKNG
aflag €¢wg €50.000.000, Siapkelag mévte (5) etwv, Sapepévouv oe £wg 50.000 GUAEG, KOLVEG, QVWOVUUES
Oupoloyieg, elonyuéves kot kataywpnuéves oto X.A.T. tov XA, Slaxelplots Tov omoiov eival 1 avovuun
etalpela pe emwvupia «EAANVIKG Kevtpikd AmoBetnplo TitAwv A.E» (ATHEXCSD), otnv Katnyopia TitAwv
ZtaBepov Elocodnpatog g Opyavwuévns Ayopag touv XA, pe ovopaotikn agia €1.000 n kabe pia,

(B) Vv €ykplon tov IIpoypdaupatog KOA,
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(y) v amoé@aon Y ) StdBeon twv Oporoylwy, péow Anuociag IIpoo@opds oto emeVSUTIKO KOO, HE Xp1ion

¢ vmmpeciag Hiektpovikov BifAiov [Ipoc@opwv («H.BLIL») Tou X.A,,

(8) TV katavoun Twv OPHOAOYLOV GTOUG EVSLAPEPOUEVOUG ETTEVEUTEG CUUPWVX LLE TIG LOXVOVOEG ATIOPATELS TNG
Emitpomg Ke@aAalayopds Kat Ta KpLTHPLO KOL TX TIOCOOTA KATAVOUNG € kdOe katnyopia emevduTtwy, 1) omola

0a amoTuniwOel avaAuTtikd oto Evuepwtiko AgAtio,

(g) TV avabeon kol €€0VGLOSOTNON TWV TPOCWTIWY, OTIWG EVEPYWVTAS, OTO OVOUN KoL YLt AOYapLAoud NG
Exdotplag: (i) vmoypadouv kat ekdwoovv to [poypappa KOA, (ii) vmoypdPouv Tig oXeTIKEG GCUUPBATELS TTOU
amoaltovvTal 1 evdeikvuvtal yla tnv €kdoomn kat Siabeon tov KOA kat Twv OpoAoylwv autol, GUVOUOAOYWVTOS
KATA TNV KploTm Toug oTolovadnmoTe e8IKOTEPOUS OpoUG ToU Sev Eyouv kaboplobel amd to Ipodypauua, (iii)
oploovv 1o Awaxelpiot) Z.A.T. ws Ekmpoocwto twv OpoAoylotywy, kat (iv) va vmoypadouv 11/kat Tapadmoouy
0T WG AVW AVAPEPOUEVA TIPOCWTIX 1) GE OTIOLOVENTIOTE TPITO KABE AAAO ATUPAITNTO EYYPAPO KAL YEVIKA Vo
TpofoUV Ge OTOLASNTIOTE EVEPYELX TIOV, KATA TNV Kplom Toug, amatteital 1 evdelkvutal yia kabe Bépa mov

agopa oto KOA.

Ot 6pot Tov avwTépw KOA, Bdoel TnG wg avw amdgaocns tov A.X., mapovoidlovtal otny evotnta 4.2.2.2 «Opot

Tov KOA» tou tapdvtog Evnuepwtikov AgAtiov.

4.2.2 Xapaktnplotikd s 'Ekdoong tov KOA

Ot OpoAoyieg tou KOA elvar kowég, avwvupeg, Auies évtokeg OpoAoyieg mov Ba ewoaxBolv Tmpog
Stampayupdatevon oty Kamnyopila Ztabepov Ewcodnuatog tng Opyavwpévng Ayopas touv X.A. kat Ba elvat
exmeppacpéves o Evpw. To KOA Siémetat amod tig Statagelg touv KIN. 2190/1920, tou v. 3156/2003, wg kabe

@Oopa Loxvovy, Kat Toug 6pous tou KOA.

H tun Suabeong ava OpoAoyia Ba tpocdioplotel amd toug Tuvtoviotés Kupioug Avaddyoug, cOp@wva pe Ty
amdéeaon 19/776/13.02.2017 touv Awwntikoy ZvpBovAiov ¢ Emrtpomic Kepodaiwayopdas (PEK B
523/21.02.2017), to N. 3401/2005, v amdépacn H.BLIL, 6mwg woxVouy, kabBws kal Ta eSIKOTEPA OXETIKA

oplopeva ato apdv Evnuepwtikd Agdtio kat Oa avakowwBel petd tnv mepiodo g Anpociag [poowopds.

Ot OpoAoyieg mapéxouv Ta SIKALWUOATA TOU AVAQEPOVTAL GTOVG OPOUS €kdoang Twv OUoAOYLOV KAl GTO
Mpdypappa KOA, wg exaotote toxouv. Ot Opoloyieg Sev eival eEAo@UAGUEVES e EPTIPAYUATES T) TIPOCWTILKES
Q0 PAAELEG KAL VLA TI§ ATIOLTHOELS TOUG €K TwV OPOAOYLWV 0L 0LoA0YLOUX0L ATIOTEAOVV EYXELPOYPAPOUG, TOL UT|
EUTIPAYUATWG AoPAALOUEVOUG, SaveloTéG/TIOTwTEG TNG ETalpeiag. Q¢ ek ToUTOV, 0€ TEPIMTWON AVAYKAGTIKNG
ektédeons oe Papog ¢ ExSOTpLag katl g eplovoiag g 1} o€ mePIMTWON ATOUIKNS 1] GLVAAOYIKIG StadiKaoiog
APEPEYYLVOTNTAG AUTNG (OTIWG EVEEIKTIKA G€ TEPITITWOTN TITWYXEVONG 1 avdAoyns Stadikaoiag Tou [twyevTikon
Kwdika), ot emevbuTEG opoA0yL0UX0L B LKAVOTIOLOUVTAL YL TIS aTtatToels Toug amd to KOA kat tig Opoloyieg

OUUUETPWG [LE OAOUG TOUG AOLTIOUG EYXELPOYPAPOUS TILOTWTES TNG EkSATpLag povo katd mocootd 10% kot yio
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TUXOV UTIEPBAAAOV HOVO PETA amO TNV LKAVOTIOMNON TWV ATALTHOEWY TWV TOTWwTwV TG Exdotplag, mov
KATEXOUV EUTPAYHATY) OCQPAAELX 1) YEVIKO 1] €L81KO TIPOVOWUIO KAl €QOCOV E€XEL ATMOUEIVEL VTOAOLTTO TPOG

LKAVOTIOMON TWV ATALTHOEWV QUTOV.

[a v amdéktnon kwdikov ISIN (International Security Identification Number) twv OpoAoywwv, n Etaipeia
vméBale oxetikny aitnon oto X.A. MApAAANAa pe TNV aitnon yw TV ewoaywyn Twv OpoAoylwv mpog

Stampayudtevon oto X.A. kot édafe Tov kKwdikd GRC8121176B9.

Apuodlog @opéag yux Ty TNPNomn Tou OXETIKOU apyxelov Twv duiwv Opoioyiwv eival n «EAANVKG Kevtpiko
AmoBetplo TitAwv A.E.», Staxelplotg tov 2.A.T., Acw@odpog Abnvwv 110, 104 42 ABnva. Exkmpoowmog twv
OpoloyloVywv €xel oplotel, Bacel Twv dpwv Tov KOA, o Awayeplotig Z.AT. (epedng o «Ekmpoowmog») Kot
Tuvtoviotég Koplot Avadoyxor 1 ALPHA BANK AE. n Tpdamela Eurobank Ergasias A.E. kat n EUROXX
XPHMATIZTHPIAKH A.E.ILE.Y. (epe&ng ot «Zuvtovioteg Kiplot Avadoyow). Aev ipofAEmetal aitnon eloaywyns
Kal Slampaypdtevons twv OHoAoYlV o€ GAAEG ayopéS 1] MOAVUEPEIS UNYAVIOHOUG SLHTPAYUATEVCTG TOU

E0WTEPLKOV 1] TOV €EWTEPLKOV.

4.2.2.1Katapoi Xpnuatikwv Moocwv 6tovg Opoioylovyoug

4.2.2.1.1 Katapoin Tokov

H meplodog extokiopo twv OpoAoyliwv amoteAsital amd Stadoxikés xpovikég meplodoug Sidpkelag £EL (6)
UNVV, €kaatng mou dpxovtal amod v Huepopnvia Exdoong twv Oporoywwv? (e@eing n «Hpepounvia 'ExSoong
Twv OpoAoylwv») Kat Ayouv Katd thv nuepopunvia Anéng touv okeiov aplBpov twv Opoloywwv (Tot v
nuepounvia kata v omoia 1 EkS0Tplar vmoxpeoVTAL VA ATOTANPWOEL TAVTOXPOVWG KAl OAOCYEPWS TO
Ke@AAALO ekdatnG Opodoyiag, petd Twv §£80VAEVUEVWY TOKWY, TAEOV AoLTT®V KATABANTEéWVY LTIO TNV OpoAoyia
Kol To TtapOv moowv katl Tuxov EE6Swv kat ®opwv (e@edns «Huepounvia An&ng Opodoyiag»)), ot Anén twv
omoiwv KatafdArovtat ol Tdkol Tou Aaveiov (1 «Ilepiodog Extokiopol»). H kaBe MepioSog Extokiopov (mAnv
™m¢ mpwTNg mov Ba apxilel kata v Hpepounvia 'Exboong twv OpoAoywwv), Ba apxilet tnv emopévn
NuepoAoylakn nuépa tns ANEng g mponyovpevng Mepddov Ektokiopov kat Ba Afjyel TV avtioToyyn HETA TV
Tapodo €L (6) unvwv nuepoAoyLlakr) nuepounvia, n teAevtaia 8¢ Mepiodog Ektokiopov kabe Opoioyiag Ba Anyet
katda v Huepopnvia AMEng s ekdotote ev Adyw Opoloyias.

Elbikdtepa, €dv n Ilepiodog ExtokiopoV piag OpoAoyiag Eemepvd tnv Huepounvia Anéng omolacdnmote

OpoAoyiag 1} Tnv Huepounvia Anéng tov OpoAoyiakol Aaveiov (1Tot v avtioton, HeTd TV Ttdpodo mevte (5)

2 «<Huepopnvia Exdoong twv Opoloyidv» onpaivet thv nuepopnvia petd m ANén g dnudoiag mpoowopdas péow g Ymnpeoiog H.BLIL, katd v omoia
Ba Exouv AdBeL xpa cwpevTika Ta akdiovBa: a) 1 Ex§otpla Ba ekdwoel, e@dmag, To auvolo Twv Opodoylwy, B) ékaotog YToxpeog KdAuvyme we apxtkds
OpoAoylovxog B kaAvPel TAPwS, Ba avaddfel kal Ba ayopdoel, évavtt kataBoAns Tig ekSobnodpeves oe autdv Opolroyieg, kat y) ot Opoloyies Ba
ToTwOoOV TN pepida emevduTh kKat 0To Aoyaplacud aglwv Tov tnpei oto X.A.
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etwv ano v Huepounvia Exdoong twv Opoloywy, nuepounvia, kata tnv omoia n Ek80tpla vmoypeovtal va
QATOTIANPWOEL OAOCYEPWS, TO KEQPAAAL0 Tou OpoAoylakol Aaveiov, HETA TwV SeSO0VAEVHEVWY TOKWY, TTAEOV
Aomwv katafAntéwy vmd TIg Opoioyieg kot Tuxdv €€68wv kal @opwv (e@etng n «Huepounvia Anéng tov
OpoAoylako¥ Aaveiov»), tdte 1 Iepiodog ExkTokiopov auth Ba cuvtéuvetal, £TOL WOTE VAL CUUTIITITEL HE TNV
Huepounvia Anéing tg/twv Opoioyiag/wv i v Huepounvia Anéng tov Opoioylakov Aaveiov, avtiotolya. Av
uila MepioSog Extokiopov Oa mpeme va Afel o pun gpydaoiun nuépa, n mepiodog autr Ba AyeL TV €mOUEV
EPYACIUN MUEP, TIANV AV 1) ETOUEVT] QUTH NUEPA UETATIOETAL OTOV EMOUEVO MNUEPOAOYLOKO UNVA, OTIOTE 1|
mepiodog aut Ba cuvTépveTal kKal Ba AyeL TNV AUéow TIPOTYOUUEV EPYACLIUN NUEPXA TOV (6L0V NepoAoyLaKOV
UnVos.

Ano v Hpepounvia Exdoong twv OpoAoyiwv kot péxpt Tnv Hpepoumvia Anéng twv Opoioywwv, o T6k0G Tou
KOA 8a vmtoAoyiletal pe Bdon €tog 360 nuepwyv and tnv Huepopunvia 'Exdoong ékaotng Opoioylag kot pexpL tnv
Hpepounvia Anéng twv OpoAoywwv, yix mpaypatikd aplBpd nuepwv kabe Iepiddov Extokiopol, emi tng
ovopaoTikiG afiag Tou ekdotote Ke@odalov k&Be avefdo@Anng Opodoyiag kal B amo@épel oupBatikd TOko

Aoylopevo tokaplOpkd faoet Tov Tuppatikov Emitokiov.

H Etaupeia €xel ovvagel pe to Awayeploty Z.A.T. ZOuBacn Tapoxng VTNPECLOV — TANPWUOV TOKOUEPLSioU —
ATOTANPWUNS Ke@aAaiov, Suvapel Tng omolag o Awaxelplotis Z.A.T. £xel avaidfel TNV TANPwWU TOU GUVOAOU
TwV ToKopEPLSiwV Kat TNV amoTAnpwun tov ke@aiaiov tov KOA. Eldikotepa, o Alayepiotig Z.A.T. mpel oto
TARGET 2 tng Evpwmnaikig Kevtpwng Tpamelag (epedng n «EKT») Aoyaplacud (o «Aoyaplacpog EX.AE.»),

oToV 0Tolo Ba Kataf&AAovTal Ta TOGH IOV TIPoopllovTal Yix TNV amomAnpwir touv KOA.
ZXETIKA HE TNV KATABOAN TOGwV TPog Toug OpoAoyloUyovug Loxouv Ta akdAovOa:

1. Kabe mAinpwun évavti kabe tooov Tov, katd ta TpoBAendopeva oto [poypappa KOA, ekdotote ogeidetal 1)
kataBdAietal ano v ExSotpla (e@etng to «Xpéog»), Ba Slevepyeital, ATMOKAEIOTIKA, HECW TOU ALXXELPLOTY)
2.AT, xat' amokAselopd ¢ Stevepyelag amevbeiag mAnpwuwy amod v Exkdotpla oe ékaoto OpoAoylovyo
ATOUIKWG, £w6 TG 12:00 p.p. wpa EAAGS0G TG nuepounviag mAnpwung (Tot Tnv omoladNToTE NJUEPOUNVIA KATA
v omoia 1 Exd6tpLa vmoxpeoUtal va mpofel oe omoladnmote TMANPWUN TPOG Toug OPoA0YLOUX0US, CUUP WV
e Toug 6poug tou lpoypaupatog KOA (epe&ng n «Huepopnvia IMAnpwung»), Sla MOTOOEWS TOLG LETPNTOIG TOV
Aoyapracpol tou Awaxeplotn Z.A.T.:

a) eite amevbeiag amd v ExSotpla katomy evnuépwong tov Exkmpoowmou,

B) eite péow tou Exkmpoowmou Sia tov Aoyaplacuov Ekmpoowtouv, pe edevBépws Stabéoipa Ke@AAala KaL pe
nuepounvia toko@opiag v Huepounvia Minpwurg. AAMwg Ba Bewpeital YEVOUEVN TNV AUECWS ETTOUEVN
EPYACLUN MUEPA KAL 1) CYETIKN TAPATOOT TOU XPOVOU TANPwUNG Ba cuvumoAoyiletal yia v €éelpeon Twv

TOKWV TIOV 0PEAOVTUL OTO OXETIKO TOTO.
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2. 0 Exkmpéowmog yvwotomotel oto Awxyeipioty L.A.T. tpeg (3) epydowes nuépeg mpwv v Hpepounvia
[TAnpwung To emitokio (MTol To emiTdKLo TO 0Tolo Ba avakowwBel amd v Ekdotpla pe avakoivwon oto HAT
(e@etNg to «EmITOKLO»), KAl TO MO0 KatafoAng avd OpoAoyio (Un LTOAOYLIOUEVNG TNV WG AVW TPUIUEPT

mpoBeopia TNV nuepouUnVia TG ATooTOANG TG avakoivwong kat v Huepounvia IANpwung).

3. Kata v Huepopnvia IMMinpwung, o Awxyeplomg Z.A.T., uéxpt tig 10:00 mu wpa EAAGSog, Ba yvwoTtomolel
otov Exmpdowmo Oporoylovywv péocw g Exdotplag to kabapd cuvolikd Anpwtéo mocd tov Xpéoug (TTAnv
TOU TOPAKPATOUHEVOU OpoV Tou Ba vTIoAoYileTal CUNPWVA HE TIG Kataxwpnbeioes evdeilels amd Toug
Xelploteg Tou X.A.T.) xa n Ex8otpla Ba vmoypeoltal va katabétel auBnpepdv 1o KaBapod GUVOAIKA TIANPWTED
Too6 Tov Xpéoug amevbeiag oto Aoyaplacud tou Alayelplot Z.A.T. €we Tig 12:00 pu wpa EAAGS0G 1) pécw tov

Aoyaplaopov tov Exmpoowmov katd ta opl{dueva ato onpeio (9).

4. Ev ovveyela, kata v Huepounvia MAnpwung, o Atayelptomg Z.A.T., péow tov cvotiuatog s ATHEXCSD,

Ba moTwvel Ta TOGA Tou XPEOUG:

a) elte 0TOUG AOYaPLAGHOUG TwV XePLoTwV Twv OpoAoylolxwv, cOUPWVA PE Ta opllopeva oto onueio (5)

KATWTEPW,

) elte oto AteBvn ApBud Tpamelikov Aoyaplacpol (IBAN), mov éxel SnAwaoel ékaotog OpoAoyloUxog cUUPWVA
e To apBpo 13 touv Kavoviopot Asttovpyiag Z.A.T. kot tnv vt apl. 6 amoé@aot tov A.X. touv Awaxelplot) Z.A.T,,

OTWG LoxVoLY, o€ TEPITTWOTN Tov 0L OpoA0YLOUXOL §€V ETTIOUUOVV VU ELGTIPATTOVV HECW TWV XELPLOTWY TOUG,
Y) eite katd Ta opLldpuEva oTNV TEPITTTWON (6) KATWTEPW.

5. Eldikdtepa, ava@opikd pe tnv mepimtwon 4a) avwtépw, o Awaxeplotig Z.A.T. Ba SwxBialel, péow tou
UTLAPXOVTOG OUOTNUATOS TANPWH®WY Alaxelploty X.A.T. amd to Aoyaplacpd tov Awayelploty X.A.T. otoug
Aoyaplacpols XpnUaTikoy Slakavoviopol Twv XEPLoTwY, TO Tooo Tov avaioysl otoug Opodoylovxoug, ot
oTmoiol €xouv €£0VCLOSOTNOEL OXETIKA TOUG XEIPLOTEG TOUG YO TNV TIANPWUN TOKWVY, KEQAAa{oU Kol AOLTWV

eE68WV Kal POpwV.

6. OL katafoAég mpog OpoAoylovyouvg TOU Yl OTolovSNToTE Adyo Sev katéatn duvatn N KatafoAn Ttwv
SLVEPOUEVWY TIOCWV U@V PE TNV TEPITTwOon uTo 4.8) avwtépw, KaBws Kot Tipog OPoAOYLOUXOUG TTOU
™mpovv Ti§ Opoloyies og Eidikd Aoyaplacpd, Ba yivovtatl ota ypageia tou Atayeplot Z.A.T. eni TG Asw@dpou
Abnvav ap. 110, omv ABNva, kaBnuepwva amo tig 09.00 u éwg 4.00 py, 1 og Tpamelikd Aoyaplaopd mov Ba

vmodetkviouv ot OpoAoytovyot ato Ataxelptoti Z.A.T., pe Eyypago aitnud toug.

7. Q¢ OpoAoylovyol yia TV TANpwun évavtt Tou Xp£oug voouvTal ot katoxol OPoAOYLOV KOTA TNV TjUepounvia
TPOoSLOPLoUOL SIKaloUXWV TOKOL 1/kal ke@aAaiov, SnAadt, pe v em@UAain epapuoyns twv Kavoviopwmv
Tou X.A.,, TV TtpornyoUpevn epyaotun nuépa tns Huepounviag MAnpwunig, katd v omoia oL eyyeypappévol ota
apxela Touv Z.A.T. kabiotavtal SikaloU)oL TOU GXETIKOU SIKALWUATOS AVA@OPLIKA e To OpoAoylakd Advelo ko

T1§ OpoAoyieg avtov (e@e&ng n «Huepounvia IMpocsdloplopot Atkaovywv»).
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8. H ExSdtpla Sev avadapfavel TV VTTOXpEWOT €AEYXOV TNG TPAYUATOTOMONG TNG TEAKNG KATABOANG TwV
TANPWUWY oamd Tous Xelplotég tou X.AT. otoug OpoAoylovyoug, oUTE CEAALONTA OTOV UTIOAOYLOMO
TAPAKPATOVLEVOL (POPOL IOV o@eidovTal g ea@aApéva 1] EAALT oTolyela TTov €youv kataywpn el avapopikd
ue Tov Opodoylovyxo amo toug Xelplotég tov 2.A.T. Emiong, n Exk8dtpla Sev Ba evBivetal yia ™ un katafoin
otV Tepimtwon mouv OpoAoylovyog, Tov Sev €xel eEovalodotnoel Xelploth 1§ 6V £XEL YVWOTOTIOWOEL EYKALPX
Tpamelikd Aoyaplaopd oto Awaxeplot) LA T, obppwva pe ta edikdtepa opl{dpeva otoug Kavoviopoivg tou
X.A.

Te kGbe mepimtwon, efumakovetal 0TL 0 Exmpdowmog Sev UTIEXEL OTIOLASNTIOTE UTIOXPEWOT Kol SV (EPEL
oladnmote €vBVVT, ava@oOPlKA HE TOV £€Aeyx0 1/KaL TNV TapakoAovbnon tou eumpdOecpov 1/KaL TOu
TPOOoNKOVTOG, N/KaL &v yével TN Sladikacia, Twv KatafoAwv Tpog MANpwU) Twv Opoloylolywv, Tou

TEPLYPAPETAL GTNV TIOPOVOA EVOTNTA.

9. Omowadnmote mMAnpwun ™ Ekdotplag oto Aoyaplaocud Exmpoowmov cvupwva pe ta onpeta (1) kat (3)
avwTépw, Ba mpemeL va yivetal to apyotepo €wg Tig 11:00 mp v Huepounvia MAnpwung, pe eAevbépwg
Stabéoua ke@dAala kol pe nuepounvia tokoopiag v Huepopnvia IMAnpwung, e@ocov €xel AdPel amd To
Awaxeplot) Z.A.T. To apyeio katavoung SIKALOUXwWV TIOV TEPLEXEL TNV TIANPO@OPIA Yl TO GUVOAIKO KaBapod
TANPWTED o006 Xpéoue. AAAwG Ba Bewpeltal yevouevn v NUEPA TOU €YLVE 1) TIPAYUOTIKY KATABOAN Kal 1)
OXETLKN TTAPATAGT] TOV XPOVOL TIANpwun§ Ba cuvuTtodoyiletal yia TV eEeUpean TwV TOKWV TIOU 0PEIAOVTAL GTO
OXETWKO Tocd. O Exmpoowmog oe autn TNV mepimtwon Sev Ba @épel evBUVN Yl TN un eumpdBeopn katafoAn

TWV CYETIKWYV TTOOWV 0T0 Aoyaplacpo tov Awayelplotn Z.A.T.
Ot BePatwoels KATaBoANG TOKWV yla opoAoyLkn xprion ekdidovtal amd to X.A.T. kal yoprnyovvral:
(o) amd toug Xelplotég Tou Z.A.T. yia Opodoyieg kataywpnuéves oe Aoyaplaoud XelpLoTr, Kal

(B) oe mepimtwon Oporoylwv kataxwpnuévwv ot Kowr Emevdutikn Mepida, n oxetikn Befaiwon katafoAng
TOKWV XOPMYEITAL GTOV GUVSIKALOVUXO0 TIOU EUPAVIETAL LEPAPYLIKA TIPWTOG OTN OEPA Kataxwpnong atnv Ko

EmtevSutikn Mepida.

Me v oAokAnpwon g avwtépw Sadikaaiag, o Atayelplotg Z.A.T. eviipuepwvel v Etatpeia yio tnv mAnpwun
TV TOKWV oToug OpoAoylovxous kol e8lkoTeEpR, Tapdysl Kot mapadidet otnv  Etaipela apyeio
«YVWOTOTIONONG KATAVOUNG TOKOUEPLSIwV», 6TO oTiolo TrepLEYovTaL OAOL oL OpHoAOYLOVXOL SikaloUyol, To 00O
TwV TOKWV Kal 0 @dpog avd oporoylotyo. H Etaipeia vtoxpeottat va mapadidet to ev Adyw apyeio apeAinTti

otov Ekmpdowto twv Opodoylotywv.

131



4.2.2.1.2 E£0@Anon Oporoyiwv

Ot Oporoyieg e€orovvtal kata v Huepounvia Anéng toug otnv ovouaoTiky Toug agla. Ava@oplkd Ue Tov
Tpomo €§6@ANoNG Twv Oporoywwv BA. evotnta 4.2.2.1.1 «KatafoAn Tokou» tou Tapodvtog Evnuepwtikov

AgAtiov.

Inuewwvetal 4ty k&be opoAoylovxogs Ba éxel To Sikalwpa va amaltnoel amd v EkSotpla Ty amomAnpwun tov
oUVOAOUL 1 HEPOUG TwV OUOAOYLWV TOU OTNV OVOUXGTIKN TOUG aiar HETE TwV 6ES0VAEVUEVWV TOKWV KAl AOLTIWOV

KatafANTEWY HLOVO EQPOCOV:

() eméABel petafoAn] tou Sloktnolakoy kabeotwtog Tng Exdotplag, 1 omola ouviotatalr otig €&ng
TEPIMTWOELS: an) v amoktnOel dpeoa 1 éupeca amd omolodnmoTte TPOcwmo (PUoko 1 «Nopikny OvtoTnTa»)
€KTOG Twv Y@lotapevwy Emevdutwv, TOG0oTO GUUUETOXNG TIOU Eemepvd To 1/2 TOU €KAOTOTE GUVOALKOU
katafefAnuévou petoxikov ke@aaiov g ExSotplag 1) BB) eav amokOel dpeca 1§ épueca, amd oToLOSTOTE
mpoowTo (@uokd 1 Nouwkn Ovtotnta) €ktos Twv Y@lotdpevwyv Emevéutwv to Sikaiwpa doknong twv
SIKalwpPATwY YmMeov enl Twv petoxwv ¢ EkSOTpLag Katd TocooTto Tou Eemepva T0 1/2 Twv SIKALWUATWY
Y1 @ov Tou EKACTOTE GUVOALKOU KATARBEBANUEVOL HETOXIKOV KEPAAaiov ekdoBelowV petoxwv NG Exdotplag 1
YY) av amoktn0el, dpeoca 1N éupeca, o éAeyxos g EkSotplag amd omolodnmote poowto (@uokd 1 Noukn
Ovtotta), To omolo, katd tnv Huepounvia 'Exdoong twv OpoAoyiwy, Sev ackel éAeyyo otnv Ekdotpla. I'a Toug
OKOTIOUG TOU TtapOVvTog IIpoypdupuatog, 1 évvola Tou «eAEyxou» Ba epunveveTal cUPEWVA e To TTpdTuTo AITXA
10, émwg wyVel (ot dpot «Nopwkr OvtomTa» kal «Y@lotauevol Emevéutés» Ba £xouv Tnv €vvola IOV TOUG

amodidetal otoug 6poug tov Ilpoypappatog KOA, umé 4.2.2.2 «Opot tou KOA»),

(B) n Exdotpla, pe amdé@aon g, dev {ntel kal dev Aapfavel, kad’ 0An tn Audpkela touv OpoAoylakol Aaveiov,
agloAdynon G MOTOANTITIKNG LKAvVOTNTAS TG amd Vv etalpeia ICAP Group A.E. o€ Sidotnua pkpdTEPO TOU
£toug amd Vv tedevtaia afloAdynoT TG TILOTOANTITIKNG LKAVOTITAS, HE AQETNPIX TNG €V AOYw TtpoBeopiag yio
™mv TPWTN a&loAdynon Katd ) Atdpkela Tov Aaveiov, Ty nuepounvia Snuocicvong touv Evnuepwtikot AgAtiov
Tov OpoAoylakoV Aaveiov. EmimAgov, n Ek86tpla umoyxpeovtal va evnuepwvel apeAAnti tov Ekmpocwmo yla to

ATOTEAEG LA TNG AELOAGYNONG, KABWE Kal o€ KABE Ttep(TTwon TuXOV evSlapeons petafBoAns g afloAdynomng .

(v) n Exdotpla mayet va tpel to Aeiktn kat kataotel peyaAddtepog tov 5,5 o€ oplAkn faon, 6OV TUXOV
StamiotwOel amd ToUg 0pKWTOVG eAeYKTEG TNG EkSOTPLAG KATA TNV €KE00T TOU GXETIKOU TILOTOTOTIKOV
oLvupop@waonG pe ta edopéva eite ™ 30/06 eite ¢ 31/12 exdotou £Toug emi TwV efaunviainy eite Twv
EMNOLWV AVTIOTOLXX EVOTIOUEV®VY OLKOVOULKWOV KATAGTACEWY TOU Opidov eAeypuévwv o€ 0TIOLASONTTIOTE XPOVIKY
OoTlyun kaBoAn t Awdpkela Tou OpoAoylakov Aaveiov peEypL kal TNV oAooxept €§0@Anon Twv OpoAoYLwV TIAEOV
TOKWV Kal €£08wv. E8IKOTEPA, YIX TIG AVAYKEG EKTTANPWONG EMAVAPOPAS TOU Ag(KTN TPOKELUEVOL VA UV
aoknBel to Akaiwpa t™g Mpowpng AmomAnpwuns n Mntpwkn Etalpeia Ba cuppetexel kdBe @opd oe AvEnom
uetoxkol kepaaiov g Ekdotplag, kaAvmtovtag tnv AbEnom, TPOoKEWWEVOL va auidvovtal Kabe @opa Ta

Tapelakd Sabéopa tng EkSoTplag kat va pewwvetal avtiotoya to ZUvoio tov Kabapov Aavelopov, waote o
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Adyog tou Zuvorov KabBapov Aavelopov mpog EBITDA va emavéABel ota dpla ov opilel To OpoAoylaxd Advelo,
NToL va kataotel pkpoTePOG Tov 5,5 og optdikn Bdomn. g AvEnon voeital onpaivel To mTocd TG avinong Tov
eKGoTote petoykol ke@aiaiov ™G Ex80Tplag, to omolo Ba amatteital va koAu@Oel TouAdyxloTov amod T
Mntpwkn Etapela katd ta elbikdtepa Stadapfaviopeva otnv Emiotodr] AAwong Aéopeuong outnig, o€
mepimtwon mov SlamiotwOel 4Tl Tapafidotnke n voxpéwaon ™ EkSotpLag epl Tpnong tov Asiktn katd tmv
évvola Tov 6pou 8 mapayp. 1 mepimtwon (1) Touv OpoAoylakol Aaveiov Kol TIPOKELUEVOU UE TNV KATABOAT TOU
moooU TG AVvEnong va aviavovtal kabe @opd Ta TOapelakd Stabeoipa TG ExSOTpLag kal va pelwveTal
avtiotola To ZUvoAo tov KabBapol Aavelopo, péxpls 6tou TeAKd 0 AdYog Tou Zuvorov Kabapov Aavelopol
mpog EBITDA (o «Agiktng») va emavéABel ota emITpenTd Opla Tov opilel To Oporoylakod Aavelo (tot 5,5). H 8¢
Mntpwkn Etatpeia éxel avaiafel, ovppwva pe v Emiotodn Aniwong Aéopevong, va kaAvmtel to 110% tou
ATALTOVPEVOU TT000V TNG €kAoTOTE AUENONG, TO 8 CUVOALKO OGO TNG EKAGTOTE AIENONG 1) CWPEVTIKA OAWV
Twv Avifoewv Tov N0eAe va TTpaypatoTonBolv kad’' 6An TN Stdpkela Tov OpoAoylakov Aaveiov de Svvatal va
vmepPel To Moo TwWV eikool ekatoppvpiov (20.000.000) evpw. H vmoxpéwon g Mntpikng Etaipeiag va
OVUUETEXEL 0TV AVENOT £XEL aVaAN@OEL pTA Kol AUETAKANTA CUUQWVA [LE TN OXETIKN ANAwon Aéopevong Tov
éxel avadafel évavtt Twv Opoloylovxwv Aavelotwv. H EkSdtpla ogeidel v emdpevn nuépa (T+1) amd
Swamiotwon ¢ mapafiaong g vmoxpéwong TNpnong Tov Aeglktn kat Tnv €k60o0n TOU OGXETLKOU
[IloTOMOMTIKOU TWV OPKWTWV EAEYKTWV TEPL N CUPUOPEwONG, va Tpofel o€ OAeg €k TOU VOUOU KOl TOU
KATAOTATIKOU TNG EVEPYELES, TIPOKELUEVOL TO ALOIKNTIKO ZUPBOVALO TNG va AGBEL ATOPAOT KL VO EYKPIVEL TN
ZUykAnon ¢ 'evikng Zuvédevon Twv PETOXWV NG e oKoTto TV AVEnom. H mpdokAnon tng 'evikng Zuvédevong
vy v AvEnon Ba emiSidetal o 6Aoug ™G HETOXOUS TNG EKSOTPLOG [E SIKAOTIKO ETLUEANTN KATA TNV évvola
Tov GpBpov 26 mapayp. 2a Tov k.v.2190/1920 v Sl nuépa ™S AYNG TS amdé@aons amd To AOIKNTIKO
ZupBovAlo (T+1). H Fevikn Zuvédevon twv petoxwv s Exkdotplag Ba cuvépyetal kal Ba eykpivel TNV ekAoTOTE
AvEnon, cvpewva e To apbpo 13 apayp. 7 Tov k.v.2190/1920, evtog tpobeapiag eikoot §Vo (22) nuepwv amd
NV NUEPOUNVIA IOV SLATILOTWONKE ATIO TOUG 0PKWTOUG EAEYKTEG 1 UN oUUUOp@wao TG Ek8oTpLag pe To Asikty
(T+22). H Exdo6tpla avaiapufavel amo tnv nuepopnvia g AUmG TG oXeTKNS amoaons g levikng
TuvédeuonG Twv HETOXWV TNG Y v AUEnon kot v katafoAn authg oVu@wva HE TA €0IKOTEPA
Stodappavopeva g SAwong ™s MnTpikng, wg opifovtal oto Mapdpmmua Il Tov Aavelov va Ttpofel oe OAES TIg
evépyeles ov opilovtal oTiS olkeleg Statagelg Tou k.v.2190/1920 KoL 0TO KATAGTATIKO TNG YLK TNV OAOKAT|pwOT)
™G AVENONG KAL TNV TILOTOTO(NOT] TNG, TTPOKELUEVOU 0L 0pKWTOL eEAeYKTEG TNG EKSOTPLAG v ek8WOOUV TO OXETIKS
TIOTOTIOW TIKO CUUUOPEWONG YLA TNV THPNOT Tov Aeiktn evtdg G mpobeopiag twv Tpldvta (30) nuepwv amd
™MV nuepounvia mov SlamoT®OnKe n un TPNon Tou AsikTn Kal vo ATTOCTAAEL TO VEOTEPO TILOTOTIOTIKO GTOV
ExmpdowTto twv Oporoylovywv (T+30). [lepattépw, n EkS4TpLa o@eidel To apyoTtepo evtog dUo (2) nuepwyv amod
™V €k800M TOV TIGTOTIOWTIKOU CUUUOP@PWOTS ATIO TOUG 0PKWTOUG EAEYKTEG, va ATOOTEAAEL oTOV EKTipOCcW™wTO
Twv OpoAoYLoUXWV OAX TO ETALPIKA £YYPOQA KAl TILOTOTIOWTIKA TOU €VAOYWS {ntnoel and tnv Ekdotpla o

TEAEVTAIOG KAl Ta OTIOlX ATMOSEKVUOUY TNV €YKUPOTNTA Kal oxV TG AVEnong. Pnta ocvp@wveitat 6tL ot
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avwTépw mpobeopieg Suvatal va mapateivovtal cUVOALKA pexpL TEvTe (5) MUEPEG KATOTILY TIPOTNYOUUEVNG
£yypaeng cvvaiveons tov Exnpoowmov twv Oporoylotyxwv. I[Ipog dpomn maong ap@iBoAlag, Ba voeital 6TL £xeL
eMEADEL YEYOVOG TIPOWPNG ATOTIANPWUNG, £QOCOV €VTOG NG Tipobeopiag twv Tplavta (30) nuepwv amod T
Slamiotwon ¢ mapafiaong ) t™pnong tov Asiktn, §ev ekdo0el TEAKA TO TILOGTOTONTIKO CUUUOPPWONG Tiepl
TNPNONS TOL AelkTn aTtd TOUG 0OPKWTOVGS EAEYKTEG, UE TO oTio(o va BeBatwvetal n cupudpewon g Exdotplag pe

To AgikTn.

H Ex80tpLa £xel Sikalwpa va tpofel oTnv MPOoTANPwT TOU GUVOAOL 1) HEPOUS TwV OpoAoylwyv oto 100% tng
OVOUXOTIKNG TOUG a&lag LETA TwV SE0VAEVUEVWY TOKWY Kol AOITTWV ££08wV Kal @OpwVv amd To £tog 2020 oe
ka0e IMeplodo Extokiopov kat pexpt €61 (6) unves mpv tv Huepounvia Anéng tov OpoAoylakov Aaveiov, petd
amd Eyypaen evnuépwon tou Ekmpoommov kot cuvakoiovba twv OpoAoylolywv péow ovakoivwong g
Ex86tplag oto XA, touvAddylotov tpLdvta (30) nuépeg pv TV TPOLAETOUEVT] NEpOUNVIA TIPOTIANPWUTG, 1
omola Ba Seopevel avekkAnta v EkSOTpLa va TPOoTANpwoEL To OGO Tou XpEOUG KATA TO XPOVO KAl UTLO TOUG
OPOUG TIOU AVAPEPOVTAL OTNV €V AOY®W AVAKO(VWOT). L& TIEPITITWON HEPLIKNG TIPOTIANPWHNG TwVv OpoAoylwv, Ba
TPOTIANPWVETAL HEPOG TNG OVOUHAOTIKNG ofiag kdbe OpoAoyiag avaroywd (pro rata) yia OAoUG TOUG
OpoAoyloV)oug [Le GTPOYYUAOTIONOT) GTOV KOVTIVOTEPO APTLO apLlOUd ovopaoTikig afiag, cupumeplAapBavopuévou
Kal Tou undevag. I v mMAnpéatepn kKatavonon tov ev Adyw Sikawwpatos s Etalpeiag, mapatifevtal ta

KATWOL EVEEIKTIKA oevapLa:

Hapddetyua emevéuty THE TPWTOYEVOUS ayopds: O emevduTtis péow TG Anuociag IMpoc@opds katafdAlel
100,00% emi tng ovouaotikng agiag twv Oporoywwv. Amod to £€tog 2020 kol PETA, OKOMX KL oV 1) TLUT
Stampaypatevetal mavw amd to 100,00% tng ovopaotikig agiag,  Ex6otpla éxetl to Sikalwpa va amopaciost
™mv TpowpM €§06Anon twv Oporoylwv oe tiun 100,00% emi tng ovopaotikig atiog katd t Anén ¢ ekdotote
Meplddov oUWV Pe TOUG 0POUS TNG UTIO 4.2. Tapayp&@ov Ttou [poypdupuatos. TUVETWS, 0 EMEVEUTIC TNG
TPWTOYEVOUG ayopas Oev Ba €xel HEPIKN OMWAELA KEPOAXIOU, OAAQ YL TIG UTOAELTOUEVEG TEPLOSOUG

EKTOKLOPOV Sev Ba elopdel Toug un 6e80VAEVEVOUG TOKOUG.

Hapadetyua emevduth) e SevTePoyevors ayopdas: O emevouTHG Péow TNG AguTEPOYEVOUG Ayopds KaTafdAAeL
m0o0o6 vYmAdtepo tov 100% NG ovopaoTikng agiag Twv Opodoywv. ATd to £Tog 2020 Kot HETE, AKOPX KoL OV 1)
T Sampayuatevetatl mavw amd to 100% ¢ ovopaotikis afiag, 1 Ek8oTpla éxet To Sikaiwpa va amo@acioel
™V Tpowpn e§0@ANoT Twv Oporoylwy oe Tun 100,00% el ™ ovopaotikig agiag katd v Aén g ekdotote
[TepldoSov cVHPWVA [LE TOUG OPOUG NG UTIO 4.2. TIapaypd@ov Tou [IpoypduiaTos, 0TI avwTEPW TEPLTTWOELS O
EMEVOUTIG ELGTIPATTEL AVA OUOAOYIX TTOGO XAUNAOTEPO ATO TO APYIKWS KATABANOEY Ke@AAalo emevbuong (U
OUVUTIOAOYL{OHEVWY TwV SeS0VAEVUEVWY TOKWY TOU KaTeRANONoav o autdv Yyl TO Xpovikd Sldotnpa
Stakpaong twv OpoAoywwv péxpt kat v nuepounvia IMpowpng EE6@Anong), aAdd Adyw TG TPOwWPENS
e€6@Anong twv Opoloywwyv Sev Ba eloTtpatel Toug PN 8£60VAEVUEVOUG TOKOUG TWV UTIOAEITOUEVWY TIEPLOSWV

EKTOKLOUOV.
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4.2.2.1.3 Awaypa@r) Twv Oporoyiwv amnd to X.A.T.

Te mepimtwon oAwkng e£0@Anong Oporoylwv eite kata tnv Huepounvia Anéng toug eite mpv v Huepounvia
AMENG Toug, ot OpoAoyies auTég Staypagovtal, oVu@wva pe Tov Kavoviopod 2.A.T. tou X.A. O Awayelplotg Z.A.T,,
KQTOTILY TIANPO@POPN OGNS TOU Yl T Staypan), 0€tel otn 1dBeon g ETalpeiag katdotaon Twv 0poAoyLoUxwy,
Twv omolwv ot Opodoyieg xouv Slaypawel, TpoPaivel oe amevepyomoinon tTwv OUoAoyLwv oL £xouv Slaypa@el
Adyw €E6(PAN O G TOUG KAl EVIIUEPWVEL T oTolyelx Tou Z.A.T. yix ) petaBoAr avtn. H Etaipeia voxpeovtal va

Tapadidel Ty ev Adyw kataotaot apeAAnTi otov Ekmpocwmo twv OpoAoylovywv.

42214 Ymepnuepia t¢ Ek8otpLag

H Ex80tpLa, €dv Sev katafdlel eumpoBeopua 0mol0dNTOTE 0QEIAOUEVO, KATA TOUG Opoug Tou Tlpoypdupatog
KOA kat twv Opoioylwv, Tocd Xpgoug, kabilotatal autodikala kat xwpig 6xAnon, eldomoinon, 1 emitayn mpog
TANPWUT Kol aveapTTwS kKatayyeriog tov OpoioylakoV Aavelov e uodvn v TapéAevon Tng NUEPAS KATA TNV
oTola N TaV TANPWTEO TO GXETIKO OGO XPEOUG, UTIEPTIUEPT] KAl BAPUVETAL ATIO TNV TTPWTN NUEPA KaBLOTEPNONG
He emtoklo vmepnuepiag. To emtokio vmepnuepiag, Ntot To Zupupatikd Emitokio tou OpoAoylakol Aaveiov
mpocavinuévo katd dvo (2) ekatootiaieg povades Ba vmoAoyiletal avd eEaunvo, cp@wva pe v Ilepiodo
ExtoklopoU emi Twv KaBuoTEPOUPEVWVY TTIOCWV ATO TNV NUEPA TNG KABUGTEPNONG UEXPL KAL TG 0AOCXEPOUG

€£0(Anong Tov Xpéoug.

Oa EMEPXETUL AVATOKIONOG TWV TOKWV UTIEPNUEPIRG atd TNV TPWTN NUEpa TG KabBuotépnong ava eEdunvo 1
KaB' OA1 TNV €KTAOT IOV 0 EKACTOTE VOUOG ETILTPETEL OTIOLASNTIOTE €K TwV TEPLOSWV elvar BpaxVTept, akdun
Kal otV mepimTwon mov katayyeAbel to KOA. Ztnv mepimtwon avtn, ot OpoAoytotyol €xouv to Sikailwpa va
knpvgouvv AnéimpoBeopo kal amottntd Kat oAdkAnpo to KOA, eml tou omolov Ba Aoyiletal mMAEOV €MITOKLO
UTIEPTUEPLOG avd €EAUNVO KAl OVATOKIOMOG TOKWV vuTepnueplag ava e€daunvo kat ot OpoAoyloUyol B
SwkatoUvtat va emSLwEoVY TV eE0@QANOT KAL TOU VTOAOI(TIOU Ke@aAiov, pHall HE TOUG AvVAAOYOUVTEG TOKOUG

kaBuotépnong uExpL TV oAooxept eE0@ANOT Tou XpEouG.

0 @6pog oV avaAoyel 6TOUG TOKOUG, £POCOV ATALTEITAL €K TOU VOpOUL, Ba mapakpateital kat Ba amodidetat

o0to EMnviké Anpooio, cvppwva pe Ti§ Statdéels g keipevng vouobeaiag.

Omoladnmote PeTaoAn TOU aplOuol TwV EKATOOTIAIWY HOVASWY, UE TOV OTIO{0 TIPOCGAVEAVETUL TO TIAPATIAV®
EMITOKIO 7] TOU TPOTOU UTIOAOYLOUOU TOU emitokiov umepnuepiog Ba Snuooievetar otov Tomo 1 Oa

AVOKOWVWVETAL YYPAPwS otnv Ek86Tpla amd tov ExnpdowTo.

Ye mepimtwon katafoAng oe Opoioylovxo o€ xpovo katd Tov omoio eival vepnuepn 1 Ekdo0tpla mpog atovug
Aotmoug OpoAoylovyoug, o AmTng OpoAoylolxog B UTIOXPEWVETAL VX ATTOSWOEL TAPAUTA TO AN@OEV TT0Go Sl
™G Katabeong tov oto Aoyaplacud Awayeplotn Z.A.T., omdte, wg TPOG To T0Gd auTO, B AoyileTar OTL £xeL

elompayOel yr Aoyaplacpd Tov ouvOAoU Twv OpoAoyloUywv pe nmuepounvia toko@opiag exkelivn NG
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nuepounviag katafoAng oto Aoyapiaocpd touv Awayxepiotmy LXAT. Q¢ elompadn amd Tnv mAEvupd TOUL

OpoAoytovyov Aoyiletat kot 0 cupYMELOUAG.

4.2.2.1.5 Ymepnuepia Aaveloti

E&v o opoAoylovxog bev éAafe mood ke@aiaiov 1 TOkoU 1 AAANG o@eg amd v OpoAoyia, katd Tnv
nuepounvia mov avta eivar e€o@AnTéa, Sev €xel Sikalwpa amoAPEWG TOKOU YLt TO UETA TNV TOPATIAV®
nuepounvia xpoviko Staotnua, vd TV TIPoUTOOEON OTL TA GYETIKA TTOod £xouv kataPAnOel amd v Etaipeia

eUTPOBET WG Kat TIPOooNKOVTWS Kol katd tov Kavoviopo Aettovpyiag Z.A.T., cOHPOVA LE TA AVOTEPW.

4.2.2.1.6 Mapaypaen Adiwoewv yia AtotAnpwpun Kegaiaiov kat KatafoAn Tokwv

Ol amattiioelg amd 10 KEPAAALo TwV OUOAOYLOV KAl OTtO YEYEVNUEVOUG TOKOUG TAPAYPAPOVTAL UETA TNV
mapélevon eikoot (20) kat mévte (5) €Twv, avtioTolXa, cVPHEWVA PE TIG SATAEELS Ttepl Tapaypa@ng Tov
AotikoV Kwdwka. H mapaypagn g afiwong apxilel wg mpPog HeEV TO KEPAANLO, ATO TNV EMOUEVN NG
Huepounviag Anéng, emepxopevng pe omolovénmote TpoOmo, Twv OHOAOYI®WV KAl WG TPOG TOUG TOKOUG, TNV
ETIONEVT TNG ANENG TOV £TOUG €VTOG TOV oTtoiov AnyeL 1 Ilepiodog Extokiopnol, katd v omola tav katafAntéot

oL TOKOL.

4.2.2.2'0portov KOA

O 6pottou Mpoypappatog KOA €xouv emi Aé€eL wg €&nc:
«OPOI TOY MNPOTPAMMATOX EKAOXHX KOINOY OMOAOTTAKOY AANEIOY («kKOA»)

1. Epunveia - Opwopol
1.1. Opuwopol

ExT66 €dv GAAwG oplleTal evTOG TOU KEWWEVOL TOV TTapovTog [Ipoypappatog, ot akdéAouvbot 6pot Ba Exouv

NV amoSI8OEVN TTAPATIAEY PWGS AUTWV EVVOLAL.

«EBITDA» onuaivel ta k€pdn Tpo @oOpwv, XPUATOSOTIKWY, ETEVSUTIKWV ATTOTEAECUATWY, ATIOCBECEWY

KOL A1t0 u£ld)0'8(.0V.

«AAayn EAéyxou» vgiotatal eqv eméABel petaBoAn Tov Slokmotakol kabeotwtog TG EkSoTpLag,
ntot a) eav amoktndel dueoca 1 éupeca amd omolodnmoTe MPOowTo (Puoikd 1 «Nopkny OvtoTTa»)
EKTOG TwV Yplotduevwyv Emevéutwv, TocooTd CUUUETOXNG IOV EETIEPVA TO 1/2 TOU EKACTOTE GUVOALKOV
kataBefAnuévou petoxikov ke@aiaiov g Exkdotplag 1 B) edv amoktnOel, amd omolodnmote TPOCWTO
(pvowod 1 Nopwknp OvtotnTa) ektos Twv Y@otdpevwv Emevéutwv to Sikalwpa &oxnong twv
SIKAWUATWY YN@ov eml Twv petoxwv TG ExkdOTplag katd mocootd mou femepvd to 1/2 Ttwv
SIKALWUATWY PN@POV TOU €KACTOTE OUVOALKOU KataBeBAnuévou UETOXIKOU Ke@aAaiov ekdoBelowmv
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petoxwv TG Ek80TpLag 1 y) av amoktnOel, dueoa 1 éppeca, o £éAeyxos tns Ek80Tplag amd omotodnmote
mpdéowmo (puowko 1 Nopkn Ovtoéta), to omolo, katd v Huepounvia 'Exdoong twv Opooylwv, dev
aokel eéAeyyo otV Ek8otpla. I'ia Toug okomos Tou Ttapovtog [poypapatos n €vvola Tou «EAEyxou» Ba

epunveveTal cUp@wva pe to TipoTuTo AITXA 10, dTwg LoxvEL

«Avadoyxow» onpaivet mv «AXIA VENTURES GROUP LTD», tnv «<EONIKH TPAITEZA THE EAAAAOZ» kau
v «TPAIIEZA [IEIPAIQX A.E.».

«Amo@acn» onuaivelt v amd 02.06.2017amdég@aor tou Aokntikoy Zuppoviiov ™ EkSoTpLag yia v
éxboom tou OpoAoylakoV Aaveiov, pe TV omola €EelSIKENTNKAV KL OPLOTIKOTOBNKAV Ol 0pOL TOU
Aavelov kat e€ovolodoTONKav €18IKG TA TPOCWTIA TTOV VTIOYPA@ouv To [Ipdypapua kat tig¢ Opoioyieg
Ywx Aoyaplacpd s Ek80TpLag kat omoladNmote TUXOV TPOTIOTIOWTIKT] 1) CUUTIANPWUATIKY ATO@ACT) TNG

Amépaong.

«Amo@aocn H.BLIL» onuaivet v vmn  apOp. 34 amdé@aon TG Awwkovoas Emtpomng
Xpnuatiotnplakwv Ayopwv tou X.A. (cuvedpiaon 08.03.2017), ava@oplkd e TNV VTINPESIA KATAPTIONG

HAgktpovikov BiAiov [Tpoc@opwv,, 0TIwG EKACTOTE LoYVEL

«AvEnuévn Misoymeia Oporoylovxwv» onuaivel Toug OpoAOYLOUXOUG TTOU KATEXOUV OTNV HEV
MPWTN ZUvélevon mooootd €dnvta £86L kol €ffvia eMTA €KATOOTA TOLG e€katod (66,67%) eml Tou
OUVOALKOU  aveEO@ANTOU UToAo(TmoU Tou ke@aAaiov Tou Opoloylakol Aaveiou, ce Tuxdv &8¢
ETAVOANTITIKY] ZUVEAEVOT TIOOOGTO TEVNVTA Kol €V €KATOOTO TOoLS ekato (50,01%) NG OvopaoTIKIG
a&lag (ke@aAailov) TwV eKMPOOWTOVUEVWY 6" auTiv OpoAoylwy, VIO TNV TIPoUTOBEDN THPNONG TWV

TO0C0GTWV amapTiag Tov 6pov 11.23 Tov TapPoOVTOG.

«AVENoN» onpaivel To Tood TG AVENONG TOV EKAOTOTE HETOXIKOV Ke@aiaiov g EkSOTplag, To omoio
Ba amatteitar va koaAvgBel amd ™ Mntpikn Etapeia 1 kot toug Yplotapevoug Emevbutes katd ta
eldkotepa StadapBavopeva otnv EmotoAr] AAwong A€opevong au TG, G€ TEPITITWOT] TOU SlamioTwoel
otL tapaPraotnke n voxpéwon tns ExSotplag mepl thpnong tov Asiktn katd tnv évvola touv 6pou 8
mapayp. 1 mepimtwon (1) Tou OpoAoylakoV Aavelov Kol TTPOKELLEVOU HE TNV KATABOAN TOU TTOGOU TNG
AVEnong va avdvovtal kabe @opd Ta Tapelakd Stabeaipa TG EXSOTPLAG KAl Vo HELWVETAL AVTIoTOLXA
70 ZUvoAo tou KaBapov Aavelopov, péxpis 4tou teAtkd o Adyog tou Zuvorov KabBapol Aavelopot mpog
EBITDA va emavéABel ota emiTpentd 0pla Tov opilel To OpoAoylakd Aaveo. H Mntpkn Etaipeia €xet
avaAaBel, ovpewva pe v Emotodr] AfAwong Aéopevong, va kaAvmtel To 110% Tou amaltoVpevou
T000VU NG EKAOTOTE AVENONG KAl TO 0TIo(0 TTOod §e Suvatal va VTTEPBEl CUVOALKA Ta elKOOL EKATORHVUPLA
(20.000.000) evpw katafaAropevo eite epamal eite cwpevtikd oe Avénoelc mouv 1MBeAe va

TpaypatomonBovv kabBoAn ) Sidpkela Tov OpoAoylakov Aaveiov.
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«Teyovog Katayyediag» onuaivel éva 1 mepLoodTEPQ, HEHOVWUEVA T)/KAL OWPEVTIKA T)/Kal €k
TAPAAANAOV 1]/KaL SLaS0X KA, ATIO TA YEYOVOTA TIOU avaEPovTaL 6Tov 0po 10 1§ o€ empuépoug Slatagels
Tov Tapovtog Ipoypdppatog, n eméAevon Twv omoiwv amotedel Ad0yo katayyeiiag tov Aavelov pe
amdé@acn Twv OpoAoylovywv, n omoia Ba AauBdvetatl oe Zuvédevon amd v Avénuévn [MAsoymeia Twv

OupoAoyloUywv.

«AfAwon BovAnong - KaAvyme» onpaivel ™ S\Awon tov Yrdypeov KdAvmg, yia T cUPUETOXT] 6T
ONUOCLX TIPOCEPOPA KL TNV TIPWTOYEVH K&ALYMn Tou OpoAoylakol Aaveiov kat twv OpoAoylwv
oVUEWVA PE TNV loyVovoa vopobeaia kal Toug 6pous Tou OpoAoylakov Aavelov, 1 omola Stafipaletal
pHéow MéAoug, To omoio €xel artnBel ™ ovppetoxn touv otnv Ymnpeoia H.BLIL, ocOppwva pe ta

eldkotepa opl{dpeva otnv Amégaon H.BLIL

«AAwon Afopgvong» onuaivel To oUVOAo Twv SNAMOEWV KAl EYYVNOEWV TOU £XEL TTAPAOYEL M

Mntpuw Etaipeia pe v EmiotoAn AnAwong Aéopguong .

«AgikTng» onuaivel, ywa kdBe Iepiodo YmoAoywopod kot ka®' 6An ™ Awdpkeia touv Opoloylakov

Aavelov, To Adyo Tou Zuvorou KabBapol Aavelopov mpog to EBITDA.

14 ’ 4 7 4 14 4 4 ’
«Awapkerax Tov OpoAoylakov Aavelov» 1) «Alapkela ToOv Aavelov» £xelL TNV £vvola Tov amodidetal

otov 6po 3.2. Tov Ttapovtog [poypdppatog.

«Arxyetprotig X.A.T.» onuaivel v avovoun etapeia pe v enwvopia «<EAAHNIKO KENTPIKO
ATIOOETHPIO TITAQN ANQNYMH ETAIPEIA» (ATHEXCSD), cupmepllapfavopévwv Twv €KACTOTE
olovel KaBoAkwv Sladoxwv autng, n omola Swaxelpiletal to X.A.T., péocw tov omoiov Ba Tmpeital To
apxelo Twv OpoAoywwv, 1 MANPWUN TOKOUEPLSOL KAl 1 AmOTANPwWU Ke@aiaiov Twv OpoAoylwv

CUH@®WVA [LE TNV EKAOTOTE LloxVovoa Stadikacia kal Toug Kavoviopoug Xpnuatiotnpiov.

«EW81k0¢ Aoyaplaopoc» onpaivel kGBe Aoyaplaopd a&iwv, Tou eprappdvetal o pepida emevéu, 1
omola tnpeitat oto Z.AT. yix k&Be OpoAoylovxo ava@opika pe pia 1 meplocotepes OpoAoyieg, o
XEPLOUOS TwV oTtolwv €xel avatedel otov Ekmpdéowo Twv Opoloylovywyv, 6To TAicL0 EKTEAEOTS OAWVY
TWV ATALTOVUEVWY EVEPYELWV TIOU TtpofAémovtatl atov Kavoviopd Asrtovpyiag Z.A.T. kat 0T GYETIKN

vopobeoia, katd Ta opl{opeva otov Kavoviopo Aettovpyiag X.A.T.

«Ek80Tpla» onuaivelt v avovoun etapeia pe v emwvopia «Zvotpata Sunlight Avdvoun
Blounyavikn kat Eumopikn Etaipia Apuvvtikwv, Evepyelakwv, HAgktpovikv kot THAETIKOWWVIKK®OV
ZUGTNUATWY» KoL TO SLHKPLTIKO TitAo «Zvotuata Sunlight A.B.E.E.» pe é8pa to Afjpo ABnvaiwv, Attiky,
emi ™ 080V Eppov 2 & Nikng, kat pe aptduod T'eviko Epmopiko Mntpwov (I.E.MH.) 001579901000,

CUUTIEPIAXUPAVOUEVWV TWV EKAGTOTE OLOVEL KABOAKWV SLadO)wV TG,

«EKTIpOowTog Twv OpoAoylotywv» 1 «EKTPOocwMog» onpaivel v avovoun etoupeia pe v

emwvupia «EAAnviké Kevtpwkd AmobBetiplo TitAwv Avwovuun Etapeio» kat to Siakpitikd titAo
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«ATHEXCSD» mov OSwyepifetar to Xvotnua ‘Avidwv TitAwv (Z.A.T.) péow Tov omolov Ba
TPAYHATOTIOLELTAL 1] THPNOT TOL apxelov Twv OpoAoyl®wy, | TANPWU TOKOUEPLSIOV KAL 1] ATTOTIANPWHT
Ke@oAaiov Twv OpoAOYLOV OUU@WVA HE TNV €KAOTOTE LoyUovoa Swadikaocia kat tov Kavoviouo
Aettovpylag Z.A.T. ZTov TapoOVTA 0pLlopd Do eVIAooETAl AUTOSIKAIWG KAl KAOE VOULKO UOPpPWUA TIOU
TUXOV VTIELOEADEL WG KABOALKAG 1) £181KOG SLAS0X0G 0T SIKALWUATO KAL TIG UTIOXPEWOELS TNG AVWTEPW

etapeiag.

«EAeyktik) Etaupeia» onuaivel avayvwplopévn etalpeia opkwTov AEYKTOV, 1 omoia ko' OAn

Audpxela Tou Aaveiov Ba ipofaivel og eToL0 Kot eEapnviaio TAKTIKO olkovouko éAeyyo tng Ex8otpLag.

«EE08a» onpaivel ta mdong @Loews €£oda mou Ba mpaypatomomBovv amdé tnv EXAE, Ttov
Exmpéowmno Ttwv OpoAoyloUywv nM/xat toug OpoAoylovxoug, yia: (o) Tn ovoTaom, eyypaen,
Kataywpnon, Slatipnon, TapATAcT, TPOTOoTOo(NnoT, eKTéAeon, Tapaitnon, Aapom, 1/KaL Katdpynon
OTIOLAGONTIOTE EUTIPAYHATNG 1 TIPOCWTILKNG OCQOAAELNG TIOU €XEL 1] TPOKELTAL VA cvotabel yia v
efao@ailon TwV amaltioewyv Twv Opoioylovxwv Aavelotwv amd to OpoAoylakd Advelo, aveapTTwg
TOV Qv 1] CVOTAON TNG EUTPAYUATNG 1 TNG TIPOCWTILKNG XCPAAELNG CUUPWVEITAL 1) TIPAYUATOTOLELTOL
elte pe 1o [poypappa eite e 0TOLOSHTOTE AAAO TIAPETIOUEVO AUTOV CUUPWVO 1) EYYPOPO 1| O€ EKTEAEDT)
0TOLAGONTIOTE SIKAGTIKNG amo@aons (Ue TNV oTola TAPEXETAL TIPOOWPLVY] 1) OPLOTIKY OIKAOTIKN
mpootacia) 1 Satayng MANPwUNG N HE GAAo Snudclo 1 WwTkd £yypao, (B) ™V ac@diion
OTIOLOVSNTIOTE TEPLOVCLAKOV oTolxelov NG Ekdotplag eml tou omolov €xelt 1 TuxOV ocuvotabel
EUTPAYHATN AC@PAAELN YIX TNV €EXOEAALOT TWV ATALTNOEWV TwV OHOAOYLOUXWV AQVEIGT®V ATO TO
[Mpéypappa kot TG OpoAoyieg, (y) v €€wdikn Kot SkaoTik) emMSIwEN Twv ATATCEWY TWV
OpoAoyloUywv Aavelotwv ek NG ZUpPaong kat Twv OpoAoyLwvY, CUUTEPAXUPAVOUEVWY EVEEIKTIKA
TUXOV EMISIKACOEVTWY SiKaoTIKWOV €£08wV, KABWS Kol Twv TAoNG @UOEwS eE08wV EKTEALCEWS Kol
AVAYYEALWV O€ TAELOTNPLACHOUG, 1] AAAEG Sladikaoieg ekTéEAEON G 1/KaL pevoToToinong, (8) tn Sievépyela
ONUOCLEVCEWY KL EKTUTIWCEWY, T1] SleSaywyn SLampayLaATEVCEWY KL TN GUVOLOAGYN O™ TNG ZUpuacng
KdAvymg, v €kdoon Ttwv OpoAoylOdV Kol AOTIA ouva@r, Kat (€) TIS YVWOTOTIOWOES OTIS OTIOLES
mpoPaivet 1 EXAE. /xat 0 Exmpdéowmog tTwv OpoAoylolxwv KATt& TV eVACKNoN TwV €E0VCLWV Kol
SIKAWUATWY TOUG CUUPWVA HE TOUG Opoug Tou Ttapdvtog Mpoypappatogs, kat (oT) k&Be GAAo, ebAoyo
€080 xaL Samdavn mov dev TtpofALTETaL pnTd oTo TTapov [pdypappa kat otig OpoAoyieg kat oto omoio N
EXAE. 1/xat o Exkmpoowmog twv OpoAoyolyxwv 1/kat ot OpoAoylovxol, KaB' olovénmote TpdTO
vmofAOnkav pe attia 1 agopun To Mapov Mpdypappa, TNV €KTEAECT) TOU, TNV AOKNON 1/KAL TN

St pnon Twv SIKALWUATWY TOUG.

«ETotoA] AAwong A£opevong» onuaivel v emoToAr] g Mntpkis Etaipeiag, m™¢ omoiag

QUTOVOLO TO TIEPLEXOUEVO ETILOVVATITETAL 6TO Opoloylakd Advelo we Mapapmua I1.
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«Emetpenopevn EEac@dAion» onpaivel T efaoparioets, kabmg kat kdbe Sikalwpa, evxépela mov

TAPEXETAL SUVAEL TWV EYYPAPWV TWV OXETIKWYV £EXCOAAICEWV:

a) mou veiloTavtal kata v nuepounvia ékdoong/katdptiong tov I[poypduuatos Kol €kS0onG Twv
Ouoroywwv, mpog €€ao@EALON TwV TAONG PUOEWS AMALTNOEWV Katd TG Exb6otplag 1/kat twv
OuYATPIK®V KAl IOV amoppéovv 1 Ba amoppevoovv amd Tig Emitpemopeves O@erés (OTwWG AmaLTOELS
amd Ke@AAalo, TOKOUG, TOKOUG uTEpnUEPiaG, TOKOUG €Tl Twv AnéImpodecuwy TOKWV Kol TOKWV

vmepnpeplag, EEoda kot Aotmeg emPBapuvaoels),

) mov vglotavtal 1 Ba TTapacyxeBoVV PG eEACPAALOT CUUPBACEWY AVTICTABULONG CUVUAAXY LA TIKOU
KAl EMLTOKLOKOU KIVEUVOU (aveEapTnTwG MOooV) o6To TAaiclo TG ouviBoug SpacTnplOTNTAS TG

Ex806Tplag 1/kal Twv BuyaTpikwy g,

y) mov Ba mapacyefolv TPog eEacPAALOT TTAONS PUOEWS ATALTNOEWV KaTd TG EkSOTplag 1/xat Twv
OUYATPIK®OV HEXPL TOU GUVOALKOU ToooV Twv Eupw Séka ekatoppvpiov (€10.000.000) wg autég

ATOPPEOVV ATIO TN GLVHON SPAGTNPLOTITA TOVG, KAl

§) oV GUVLETOUV TTAPOXT] EUTIPAYHATNG XPNHATOOLKOVOULKNG Ao@AAELNG eTIL peTpNTwV (cash collateral)
HEXpL Tou TToooV Twv Evpw tplwv ekatoppupiov (€3.000.000) tpog eExo@AALOT ATIAITCEWY KATA TNG

Ex80TpLag 11/kal Ouyatplkwyv we aUTEG amoppEouy atmd T ouvi O SpacTnpLOTNTA TOUG.
«Emrtpendpevn O@en» onpaivet:

() Ta Sdaveln, TIOTWOELG, E€YYUNOELS KAl SLEUKOAUVOELS TOU LE@IOTAVTAL KATA TNV TUEPOUNVIR

¢kdoong/xatdaptiong tov IMpoypdpupuatos kat Ekdoong Twv OpoAoyLwy,

(B) Ta 8avela, TOTWOELS, EYYUNOELS KAl SIEVKOAVVOELS TTou Ba TtapacyxeBolv pog v EkSaTpLa Kat Tig
OUYATPIKEG €WG TOU GUVOALKOU ToooU Twv Eupw Oéka €8l exatoppvpiwv (€16.000.000) cuvolikd

KON ™ Aldpkela Tov Aavelov kal péxpL TNV 0A0CXEPT| ATIOTIATPW U TOU XPEOUG.

(y) ta Sdvewn, MOTWOELS, €YYUNOES Kol SLEUKOAUVOELS TIOU TUXOV amaltoUVTIaL ylad UVAoToinom

peAdovtikwv efayopwv ¢ ExdotpLag.

«ETIrtékio» onpaivel To epappootéo katd tnv Awdpkela tov Opoloylakod Aaveiov otabepd emitokio

avepxOevo o€ [@] Tolg exkatod (0%)3 pe faom £tog 360 nuepwv.

3 To Emtékio Ba avakowvwBei amd v ExS8étpia oto HAT to apydtepo v emduevn Epydown Hpépa petd v mepiodo g Snuociag mpoo@opds,
oUWV PE Ta 0pLldpeEVa 0TO TTapov kat oty LT aptd. ATogaon 19/776/13.02.2017 tou Awoikntiko Zupfouviiov g Emitpomig Kepadatayopds. Ot
Tuvtoviotég Kdprot AvdSoyot Ba kabopicouv v Tedkn amddoon, evtdg Tov avakowwBévtog evpous, kabme kat to Emitokio kat tv Tiu AdBeong mov
e&dyouv TV teln| amodoon. To Emitdkio Svatal va toovTat pe TNV TEALKY amddoomn 1) va UTIOAEITETaL auThg, €éwg 25 povades Bdong, cOL@wva pe Ta
opdpeva oy evotnta 4.3.3 «KaBoplopdg Tedkng Amodoong, Emtokiov kat Tyung AwdBeong twv Opoloywdv pe Anpdowx IMpoo@opd péow BiAiov
[Ipoo@opwv» Tov Evpepwtikov AgAtiov.
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«Epydown Huépa» onpaivel omoladimote nuépa katd v omoia ot Tpdmeles Aettovpyovv otnv ABfva
Kol TapdAAnAa Stevepyovvtal cuvaAiayés o Eupw oto Alevpwmaikd Zvotnua Avtopatwy IMAnpwpwny
oe Ilpaypatikd Xpovo (Trans-European Automated Real-Time Gross Settlement Express Transfer

Payment System- TARGET 2).

«ET.EK.» onuaiver v avovuun etapeia pe v emwvupla «Etapeia Exkabaplong ZuvaAdaywv
Xpnuatiomnpiov Abnvwv Avaovoun Etalpeio» kal to Stakpitikd titho «KATHEXClear» mou Sievepyel tnv

exkaBaplon Twv cuvaAraywyv oto X.A.

«E.X.A.E.» onpaiver v ET.EK,, To Awxyepioty Z.A.T., to XA, kabw¢ kat k&Be GAAn Buyatpikn 1/kal
vmmpeoia ™¢ EX.AE, xwpic mepattépw Siakplon, mou a@opd oTnv el0aywyn, SLAmpaypudTtevon Kol
exkkaBaplon twv Opodoywwv oto XA, otnv TNpnon tov apxeiov twv OpoAoylwv, TNV MANPWUN
TOKOUEPLSIOU KAl TNV AMOTANPWUN Ke@oAaiov Twv Opoloylwv, kabwg kol kdbe ocuva@és Bfua,
OUUEWVA HE TNV €KAOTOTE Loyvovoa Stadikacia kat toug Kavoviopols tou opilov etalpelwv tou

Xpnuatiotnpliov.

«Hpepopnvia 'Exk8oong touv OpoAoywakoV Aaveiov» onuaivet v Hpegpounvia 'ExSoong twv

OpoAoyLmv.

«Hpepopnvia 'Ek8oong towv Opodoywwv» onuaivel v nuepounvia petd tm Aén g Snpooiag
TPOoPopPas péow ¢ Ymnpeoiog H.BLIL, katd tnv omoia Ba £xouv AGBEL XWPA CWPEVTIKA Ta akdAovOa:
a) n Exdotpua Ba exbwaoel, epamat, tig Oporoyies, B) ékaotog Ymoypeog KaAvymg wg apxikdg
OpoAoyloUyog Ba kaAU el AN pwS, Ba avaAafel kol B ayopdaoel, EvavTL KatafBoAng, Tig ek6oBnoopeveg
o€ auTtov OpoAoyies kal y) ot OpoAoyies Ba ToTwOOUV 0T pePISa eTEVEUTI KL 6TO AOYAPLACHO aELWV

Tov tnpel oto X.A.

«Hpepopnvia KataBoAng TOkwv» onpaivel kabepia amd Tig StaSoxikés nuepoUNVieg Tov cuumintTouy
pe v terevtaia nuépa kdBe IMepddouv Extokiopol, N mpwTn €k Twv omoiwv Ba elval | teAgutala
Epydown Hpépa g mpwtng xpovika Iepiddov Extokiopol peta tmv Hpepounvia Exdoong twv

Oporoylwv kat 1 teAevtaia Oa cupmintel pe tnv Hpepopunvia Anéng twv OpoAoylmv.

«Huepopnvia KatayysAiag» onuaivel tnv nuepounvia mov o Ekmpdowmog, cOp@wva pe Ta opt{dpeva
otov 6po 10.5., yvwotomoinoce otnv Ekddtpla v amd@acn twv OpoAoylovywy yla Ty Katayyeiio Tou

OupoAoytako¥ Aaveiov.

«Hpepopnvia ANEng OpoAoyiag» onuaivel (VO ™V emPOAAEN E8IKOTEPWV OPWV TOU TIAPOVTOG
[poypappatog, 8iwg tov 6pou 10) v nuepounvia katd tnv omoia 1 EkSo6Tplar vmoypeovtal va
QTIOTIAN PWGEL TAUTOXPOVWS KL OAOGXEPWS, TO KEQPAAL0 eKAoTnG OpoAoyiag, HeETd TwV Se60VAEVUEVWV
TOKWV, TALoV AoV KaTaBANTéwv uTtd v OpoAoyia kot To Tapdv IMpoypappa TOCWY Kol TUXOV

E£68wv kat dpwv.
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«Hpepopnvia AHEng Tov Oporoylakov Aaveiov» onuaivel v avtiotolyn, LETE TV TTGpPodo 5 €TV
amd v Huepopnvia 'Exdoong twv Opooylwyv, nuepopunvia (Vo v emupLAagn el8IKOTEPWY OPWV TOU
mapovtog lpoypdppatog, biwg tou 6pov 10), katd Tnv omoia 1 EKS4TpLa uTToXpeOVTAL VA ATIOTIAN pWOEL
0A0OXEPWS, TO KEPAANLO Tov OpoAoylakoU Aaveiov, HETA TwV SeS0VAEVUEVWY TOKWY, TIAEOV AOLTIWOV

KatafAnTéwy VTO TIg OpoAoyieg kat To Tapov MpoypApUA TTOCWV.

«Huepopnvia MIAnpwunc» onuaivel omoladymote nuepopunvia Katd v otmoia 1 Ex86tpia vtoxpeodtal
va Tpofel og omowxdnmote TMANPwUN TPOG Toug OUOAOYLOUXOUG, CUU@WVA UE TOUG OPOUG TOU
[Ipoypdaupatog, 6mws evdelktikd n Huepopnvia Anéng Opodoyiag kot kaBe Huepounvia Katafoirng
Tokwv. 'Otav pla nuepounvia kata tv omoia 1 ExkSoTpla vmoxpeovtal va mpofel oe omoladnmote
TANPWUY TPog Toug OpoAoylovyoug, cOP@WVA e TOUG Opoug Tou [IpoypaUpaToS, CUUTITITEL HE U
Epydown Huépa, tote 1 v Adyw TANpwun Ba yivetat and tnv EkSotpla v apéows emduevn Epydoiun
Huépa kal 1 oXeTIK TAPATAOT TOU XPOVOU TIANPWUNG B cuVUTIOAOYIETUL VIOt TOV UTTOAOYIOHO TWV
TOKWV IOV 0QENOVTAL 6TO GYXETIKO TOGA, EKTOG EAV QUTY] ATOTEAEL NUEPA ETTOUEVOV VA ATIO TO PNV
TANPWUNIS EvavTL Tou XpEoUg, oTtaTe 1) TANpwU B Aapudavel xwpa TV apéows Tponyovuevn Epydoun
Huépa. Av Sev viapyel nuepoumvia 6To Uva MANPWUNRS EVaVTL Tov XPEOUG, 1) OTolo VA aVTLOTOLYEL
aplduntikd oty Huepounvia Ex66cews twv OpoAoyiwy, 1 TAnpwun auth 0a AapBavel xwpa Katd thv

teAevtaia Epydoiun Huépa tou pva mAnpwunig Evavtt Touv XpEoug.
«Hpepopnvia Ilpoosdlopiopot Atkarovyxov/-wv» (record date):

a) TOKOL N/Kal ke@aAailov, onuaivel, pe v empLAain epappoyns twv Kavoviopwv Xpnpatiotnpiov,
™mv mponyovuevn Epydown Huépa t™g Huepounviag MANpwUnS Katd TV omoia oL EyYEYPAUUEVOL OTA
apxela tov Z.AT. kabiotavtal SikatoVyol Tov OXETIKOU SIKALOUATOS ava@oplkd pe to OpoAoylakd

Adveo kat tig Opodoyieg avtov.

B) UmM@ov, ava@opikd pe TN cUHHETOXN oTn ZuvéAeuor onpaivel tnv tpitn 3n Epydown Huépa tpv v
nuepounvia g Zuvédevong otnv omola meplmTwaon, N oxeTwkn £yypaen Befaiwon 1 NAEKTPOVIKN
TLOTOTIONOT OXETIKA HE TNV WBLOTNTA Tou OpoAoylolyou TpEmeL va £xel TepléABel otnv Ex8oTpLa to
apyotepo T 8evtepn (21) Epydown Huépa mpwv ™ ouvedpiaon g Zuvérevong (Un vmoAoyl{opevng
otV w¢ Gvw 3Nuepn mpobecuia tnv nuepounvia TG amootoAns g Befaiwong N NAEKTPOVIKNS

TILOTOTIO(NONG KAL TNV NHEPOUN VIR TNG ZUVEAEVOTG).

«OuyaTpkn» onuaivel Ty etatpeia pe tnv omoia veiotatal oxéon uUNTPKNS - BuyaTPIKG COUPWVA UE
T0 GpBpo 32 Tou v. 4308/2014, 6Twg LoxveL kKat cOPE®VA pe To TipoTuTo ATIXA 10, 6Tw LoyveL
«Kavoviopog Ekkaf@dpiong Tvvailaywv» onpaivel tov Kavoviopd Exkaddpiong ZuvaAdayov Emi

Kwntwv Aflwv Ze Aoylotikny Mopn g ET.EK,, o omoiog €xet ek6oBel aVppwva pe to apbpo 73 tou v.
3606/2007, tnv vt apOp. 103/28.07.2014 amd@aocm tou AlownTtikov Zupfouviiov ¢ ET.EK. kat tv
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eykpLtikn amépaon 1/704/22.01.2015 tov Awikntikov XuvpBoviiov tng Emitpomis KepoAaiayopds,
OTWG aQUT TpomomomBnke pe v v apdu. 117/18.05.2015 amdégacn tov AlokntikoV Zvppoviiov
¢ ET.EK. xat v eykpitikn amé@aon 20/714/22.06.2015 tov Aowkntikov ZupovAiiov g Emitpomig
KepaAalayopdg kot pe tnv v’ aplOp. 137/29.08.2016 amdé@acn Tou Alotkntikov ZuppovAiov g ET.EK.
KaL TNV eykpltikn amdéeaocn 8/773/20.12.2016 Tov Awwkntikod ZvpPouiiov g Emitpomig

Kepadaiayopds, 0TweG eKAOTOTE LOYVEL

«Kavoveg Asttovpyiag tov X.A.» onuaivel Toug kavoveg Aertovpyiag g Opyavwuévng Ayopds tou
X.A., Tov kataptifovtal amd to X.A., cOUPwVa [e To apBpo 43 tov v. 3606/2007 kal Tov £xouv eykplOel
amd 1o AoknTtikd ZupfovAlo Tou X.A. KAl avapPT@OVTAL OTNV oTooeASa Tov XA, OTwG ekdoToTE

Loyvouv.

«Kavoviopnog Asttovpyiag T.A.T.» onuaivel tov Kavoviopd Asitoupyiag touv Zuothuatos AvAwv
TitAwv, o omolog €xel eykpBel pe ™v v apb. 3/304/10.06.2004 amo@acn Tov AloKNTIKOU

TupBovAiov ¢ Emitpomng KepaAaiayopds, 0Tws eEKAGTOTE LOXVEL

«Kavoviopol Xpnuatietnpiov» onuaivet tov Kavoviopd Exkabdplong Zuvadlaymv, toug Kavoveg
Aettovpylag tou XA, tov Kavoviopd Asttovpyiag X.A.T., 1 Swadwkacioc H.BLIL. ovpewva pe v

Amdaon H.BLIL kat kaBe dAAo kavoviopo kat Stadikacio g EX.A.E., xwpic Tepattépw Siakpion.

«Noyapraocpdg Ekmpoowmou» 1| «Aoyaplacpog Awaxeiproti X.A.T.» onuaivel To Aoyaplaopd, ov a
mpeital en’ ovopatt tov Exkmpoowmov yia Aoyaplacud twv Oporoylovxwv oto TARGET 2 xat atov
omoio Ba moTwvovtal amd v EkSOTpla Ta Tood Tov TpoopilovTal ylx TV €§0@ANOT UTIOXPEWTEWY

atd to Aavelo.

«Aoyaplacpog Xeiplot)» onuaivel kdBe Aoyaplaopd mouv Ba avorydei kat Ba tnpeital o Xeplot, yla
kGBe OpoAoylolxo HEcw TOU ev AOYw XELPLOTY, AVAPOPLKAE HE Hia 1} Tieplocdtepes Opoloyies, cUppwva
e tis Statagels tov Kavoviopou Asttovpyiag Z.A.T.

«Mé£rog» 1| «MéAog H.BLIL» onpaivel to Médog g Ayopds Afhv tou XA, n omola Asttovpyel wg
0PYQVWHEVT] ayopd Tou v. 3606/2007, wg kaBe @opa Loxvel, TTou SNA®VEL cuppetoxn ws Médog H.BLIL
oto [Ipdypappa KOA cOppwva pe v Attdégaon H.BLIL kal Toug 6poug Tou TtapovTog.

«Mntpwt) Etapeia» onpaivel v avovoun etapeia pe v enwvopia «OLYMPIA Group Avdvuun
Etaipeia Zuppetoxmv».

«Nopkn OvtoTnTa» onuaivel kKGO vouko, 1 GAA0 HOpP®UA XWPI§ VOULIKT TPOoWTIKOTNTA 1| KGO

HOPPNG KATATHOTEVUA 1) EUTIIOTEVUA 1] OTIOLOSTIOTE LOPP WA TIAPOUOLAS PVOT|G.

«Ophog» onpaivel Ty EkSOTpLa Kol TIG eTaLpEieg OTIG 0TTOlEG CUHPETEXEL Gpeoa ) eppeca ) ExSotpla.
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«OpoAoylako Aavelo» 1) «AGveLo» onpaivel To Kowd opoAoylakd dGvelo Toool (6oL e TO TOGO TTOV
Ba xaAvEBel amd Toug Ymoypeovs KaAuyme évavtt TG €k800m G 0 QUTOUS TwV avTioTolxwv OpoAoylwyv
Kal £€w¢ ouvoAltkoy moool Eupw mevivta ekatoppupiowv (€50.000.000), StapoVpevOo OE AVWOVUES,
AUAeG, KOLWVEG opoAoYieg, Tou 1 Ex86TpLa Suvatal va ekdwoel Suvdpel Tng ATO@aoNG, oL 6POL TOV 0TIo{ov
TePLypaovtal 6to mapdv Mpdypappa kat To omoio Siémetal amd T Statdgelg Tov k.v. 2190/1920, tou

v.3156/2003, 6Ttwg k&Be @opd Loxouy Kat Toug 6POLG ToL TTapovTog [IpoypappaTog.

«Opodoyieg» onuaivel TIg QUALS, KOWES, avdvuues opoloyieg ™ EkSoTplag, ovopaotikng a&iag ytAiwv
Evpw (€1.000) ekdon, ol omolieg ekdidovtal e@AMAE, 6TO APTLO 1} UTIO TO APTLO, GUVOALKTG OVOUACTIKNG
a&lag {ong pe to ovvoAo Touv OpoAoylakov Aaveiov, oL oTtoieg kab' 6An T Aldpkela Tov Aaveiov Kol péEXpL
oAooxepoug efoAnoews Tou Oa Tapapeivouv elonypéves Kol kKataxwpnuéves oto X.AT. kat
Swampaypatevopes oty Kamyopia TitAwv Ztabepol Eicodniuatog g Opyavwpévng Ayopdg touv X.A.
Ot OpoAoyieg €xouv Adfet ISIN GRC8121176B9, xwpig SuvatoOTNTA HETATPOTNG TOUG OE HETOXEG TNG
Ex8otpLlag.

«OpoAoyLovyoc» 1 «OoA0yLoUX0¢ AAVELGTNG» onuaivel Toug Ydxpeous K&AuPmg kat Toug ekAoToTe
Sikatovxous Twv OpoAoywwv, OTwG autol ep@aivovtat ota apyxeia Tov XAT. kalL oto
Aoyaplaocpd/pepida emevduTi, 0TIOV Kal £xouv TOTWOEl pia N/kal meplocdtepeg OpoAoyieg, KaATA Ta
oplopeva otov Kavovioud Aeitovpyiog X.A.T., TIG AotméG VOUOBETIKEG 1] KAVOVIOTIKEG SIATAEELS TTOU
a@opovLv oto L.A.T. kat otnv Opyavwpévn Ayopd tou X.A,, 01N 0XETIKN VOHOBESIA KAl 6TOUG OPOUG TOU
mapovtog [poypappatog kat ot omoiol BeBatmvovtal wg Sikatovyol Twv OpoAoylwv Bacel ekdL8oueVN g

amd tov Ekmpoéocwto PBePfaldoews/KATAOTACEWS, CUUTEPIAAUPBAVOUEVWV TWV ESIKGOV 1 KABOAK®OV

SLaddywv Toug.

«Opyavwpévy Ayopa touv X.A.» onuaivel kdBe opyavwpévn ayopd Ttou dpbpou 2 Tap. TOU V.
3606/2007, 0Twe kdbe @opd oxVel, ™G oTolag SlaxelploTng ayopds sival to X.A, yla tnv omolx
Stevepyel v exkaBapion n ET.EK. ko pe avtikelpevo Stampaypdtevons Kvntég afieg, 0Tws auTég

opilovtal oto v. 3606/2007, OTIWG EKAGTOTE LOXVEL

«Iepiodog KaAvyPme» onuaivel ypovikn mepiodo tpuwv (3) Epydowwwv Hugpdv amd v nuepounvia
mov Ba opioel To AoknTtikd ZvppovAo g ExkSotplag 1 ta eiovaloSotnpéva pog ToUTo TPOoWTX
oVvpewva pe tnv Amog@aon, katd t Siapkela g omolag: a) Ba SiefaxBel n kdAvm touv OpoAoylakov
Aaveiov pe dnpodoia mpoowopd péow g Ymmpeoiog H.BLIL, B) ot Ymoxpeot KaAvymg Ba vofdiouv
AnAwoelg BovAnong Kdivymg, kat y) petd t Anén tng omolag, n Exk8otpla Ba ekdwoel, e@dmat, Tig
OupoAoyieg, cOUPWVA PE TNV EKAOTOTE LloyVovoa vopobeaia kal Toug Kavoviopots Xpnuatiotpiov kot

™mv andé@aocmn H.BLIL

«Ilepiodog EkToKIopnoU» onuaivel Stadoxikés xpovikég Teplddoug Siapkelag £EL (6) unvaov amd v

Huepounvia 'Exdoong twv Oporoywwv €wg kat tmv Hpepopunvia AnEng tou owkeiov apBpod twv
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OpoAoywwyv, otn AN twv omoiwv katafdAAovtal ol TdkoL Tou Aavelov, cOUEWVA pe Tov 6po 6 TOv
mapovtog Ipoypdappatos. H kaBe Ileplodog Ektokiopov (mAnv tng mpwing mouv Ba apxilelt tnv
Huepounvia ‘Exdoong twv Opoioywwv) Ba apyilel v emopévn nuépa g ANENG TG TPONYOULEVNG
[Tepédov Extokiopol kot Ba Ayel v avtiotolyn HETA TV Tdpodo €&l (6) unvwv nuepounvia, n
teAevtaia e Tepiodog Extokiopol kabe OpoAoyiag B AnEel tnv Huepounvia Anéng tng OuoAoyiag.
Eidwkotepa, eav 1 Mepiodog Extokiopot pag OpoAoyiag Eemepva tnv Hpepounvia Anéng omolaodnimote
Ouporoyiag 1 v Huepopnvia Anéng tov OpoAoylakov Aaveilov, tote 1 Iepiodog Extokiopol avt Ba
OUVTEUVETAL, £TOL WOTE va ouumimtel pe v Huepounvia Anéng tng/twv OpoAoylag/wv 1 Vv
Huepounvia Anéng touv OpoAoylakov Aaveiov, avtiotoya. Av pia Iepiodog Ektokiopov Ba émpeme va
Méel oe un Epydowun Hpépa, n Ieplodog auvthy Ba Afyel v emduevn Epydowun Hpépa, mAnv av 1
EMOUEVT aUTH MUEPA HeTaTOETAL OTOV €mMOUEVO TueEPoAOYLaKO unva, omote n Ilepiodog avty O

OUVTEUVETOAL KL B AfyeL TNV apéows mponyovpevn Epydoiun Huépa tov (8lov nuepoioytakol pnvog.

«IiotomomTikd Tuppop@wonc» (compliance certificate) onupaivelt to vmoPadiduevo amd TV
Ex8o6tpla oe etolx kot egapnviaia faon TOTOTOMTIKO TEPL TNG €K HEPOVS TNG THPNONG ToL Aelkn

KATA Ta ava@epopeva otov 0po 8.1 (1) otov Exmpdowmo twv Oporoylotywv.

«IIAeoym@ia Oporoylovxwv» onuaivet Opodoylodxous Tov KATEYOLV OTNV UEV TIPWOTN ZUVEAEUON
m0000T0 50,01% £Ti TOU GUVOALKOV AVEEHPANTOL UTIOAOITIOV TOV KeaAaiov Tou Opoloylakov Aaveiov
oe TUXOV 8¢ emoavoAnmrikny Xuvédevomn moocootd 50,01% tng ovopaotikig aiog (ke@aiaiov) twv
EKTIPOOWTOVUEVWY 0€ auTV OHoAOYLWV, UTIO TNV TPoUTIO0E0T THPTOTNG TWV TOCOCTWV ATAPTING TOU

6pov 11.22 tov mapdvToC.

«dIpoypappa»» 1 «ZOppacn» onuaivel to mapdv Mpdypapua 'ExSoong Oporoyiako Aaveiov petd
ZupBaong Opiopov Ekmpoowmou twv OpoAoylovywv.

«ZKOTOG TOu OpoAoylakov Aaveiov» éxel v évvola mov amodidetat otov dpo 3.1. Tou Tapdvtog
[Ipoypdupatog.

«ZupBarrdpevoy onpaivel, cvAdoyikd, v Ex86Ttpla kat tov Exmpdowto twv Opoioylovxwv, HETd
TV VOUILWwV Sla80XwV ToVG.

«ZOpBacT TMAPOXNG UTNPECLOV - TANPOUDV TOKOUEPSIOU - amomAnpwung Ke@aiaiov»
«ZopuBaon Katafodwv» onpaivel ™ ovpufaon petagd ™ EkSotplag kat Tou Ekmpoo®dmov, Suvauet
™G omolag 0 ExmpoowTog £xel, peTadl AWV, avaAdBel TV TANPWUN TOU GUVOAOU TWV TOKOUEPLSIWY

KoL TNV amomANpwu} Tou ke@aAaiov Tou Opoloylako Aaveiov atoug OpoAoyLoUXoUG KATE TOUG OPOUS

Tov apovtog [poypdpupatog.

«ZupBatiko ETtokio» onpaivel to Emitoxio.
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«Zuvédevon» onpaivel t cuvédlevon twv OpoloyloUywv 1 omoia cuvEp)eTal Kot AAUBAVEL ATIOPHOELS
oUWV [LE TOUG 0POUG TOU TAPOVTOS IIpoypduuatog Kat TS SlaTAels TG EKACTOTE LOXVOUONS

vopobeaiag.

«ZVvoro KaBapo Aaveiopov» onpaivel To Saveloud otov omoio mepldapupdvovrtal BpayunpdOeopss
KAl HOKPOTIPOOESUEG SAVELNKEG VTIOXPEWOCELS 000 Kol kabe eldovug umoxpewoelg amd Siayxeiplon
EMXEPNUATIKOV amalTioewV (factoring) pe Sikalwpa avaywyng, xpnuatodotikés pobwoelg (leasing &

sale and lease back) peiov Ta Tapelaka StaBéoipa Kat loodvvapa.

«Xuvtoviotég Kuplot Avadoyxow onpaivel Tny ALPHA BANK ALE., tnv Tpdmnela Eurobank Ergasias A.E.
kot tnv «k EUROXX XPHMATIETHPIAKH ANQNYMH ETAIPIA TAPOXHE EIIENAYTIKQN YITHPEZIQN»

«QVotqua Aviwv TitdAwv» 1 «ZAT.» onuaivel To uNYavoypa@ikd - A£lToupylkd ovoTua
KATOYXWPLONG KAl TIHpakoAoVONONG 0 AOYLOTIKY HOPp®N KWNTwV olwv, TapakoAovdnong twv em'

aUTWV PETABOAWY, To oTtoio Stayelpiletal o Alayelplotg Z.A.T.

«Tya) Auad@eonc» onpaivel Tqv Tun Stabeons avd Opodoyia VPoug (€e), 6TIWS avTh Ba TPooSioploTel
amd toug Tuvtoviotes Kuplovg Avadoyoug, cOppwva pe v vt apdu. 19/776/13.02.2017 amoé@aon
Tov AoikntikoV ZupBovAiiov g Emitpommg Kepaiatayopds (PEK B 523/21.02.2017), to N. 3401/2005
kat v ano@aon H.BLIL 6Twg loxvouy, kabwg Kot Ta el8IKOTEPA CYETIKA opl{dpeva 6To EvpepwTiko

AgAtio.

«YTmpeoia HAektpovikov BiAiov Mpoo@opwv» 1 «Ymnpeosia H.BLIL» 1} «<H.BLIL» onpaivel v
vmmpeoia  KataptTiong mnAektpovikoy LBAlov Tpoo@opwyv, TOU TAPEXETAL HEOW avTioTOMS
NAEKTPOVIKNG e@appoyns Tou X.A., otnv EkSotpla yia tnv évtaén twv OpoAoylwv Tpog Slampoy LATevo
otV Katnyopia TitAwv ZtabBepot) Elcodnpatog g Opyavwuévng Ayopdg tou X.A. katd ta opl{dueva

otnv Amé@acn H.BLIL, 6Ttwg k&Be popd oyveL

«YToypeog KdAvyme» onuaivel kdBe mpdowtmo Tov avodaufavel va KaAOPEL TPWTOYEVHDS TO
Oporoylakd Advelo kat TG OpoAoyieg, péow SNUOCLAG TIPOGEPOPAS, CUUEWVA HE TOUG OPOUG TOU
mapovtog Ipoypappatog kat T AnAwoelg BovAnong-Kaivymg kat to omoio eyypdgetal yua S0
Aoyaplaopo 1yl Aoyaplacpd tpitwv cOP@wva Pe Toug 0pous g v apdu. 19/776/13.02.2017

amo@aong Tov Atowntikol ZuppovAiiov g Emitpomic Kepaiatayopds.

«Y@otapevolr Emevdutéc» onuaiver: (a) ™ Mntpwkr Etawpeia, ) v etaipeia pe v emwvupia
«PARAMONTE HOLDINGS LIMITED», kat (y) tv etatpeia pe v enwvupia « TRUCIBEL LIMITED» kat

TOUG ATIWTATOUG EAEYXOVTEG AUTWV KATA TNV NUEPounvia EékSoong Twv OpoAoyLwv.

«@Opoc» onuaivel KAOE TaPOVTA 1) HEAAOVTIKG, GUEGO 1] EUPESO POPO, TEAOG (EVOEIKTIKG X pTOGTUOV),
ELO@OPA VTIEP TOV Anpociov 1 Tpitwv (cupmepAapBavouévwy TV KOW®VIKOAGQAALGTIK®OV Kol GAAWY

Tapelwv 1/Kat cVAAGYwV) 1 TIapakpatnorn olaodnimote PUOoEwS, Tov emPBaAAeTal, kataAoyiletal,
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BePBatwveTal 1} eLOTIPATTETAL O OTIOLASHTIOTE apXn 1/KAL aTd TPiTovg, Kabws Kal kabe GAAn ouolq,
ouUVa@N N OLKOVOWIKA LoodUvaun emBapuvorn, TAEoV, TPOCOHETWYV @OPpwWVY, TPOOCTIUWY Kal
TPOCAVENCEWY, TTANV TOU POPOU ELCOSNHHATOG TwV OpoAoyloU)XwV Kol Tov TUXOV eTBaAAdEVOL POPOU

petafidoews Twv OpoAoyLwV.

«XepLoTNG» onuaivel To MPdowTo Tov opiletal wg XeploThg kat Sikaovtal va Kwvel Aoyaplaopod
Emevéut, oOppwva pe ta mpofAiemdpeva otov Kavoviopd Astrtovpyiag Z.A.T. kot Sta0£Tel Ta KATAAANAQ

TEXVOAOYIKA KL AELTOVUPYIKA HECH TIOU ATALTOVVTAL Yl TN StaocVvSeon Kol emikolvwvia tou pe to L.A.T.

«Xp€oc» onpaivel kGOe Tood Tov, kKaTd Ta TpoPAemdOueva oTo TTapoV [pdypauua, ekdotote o@eideTal
katafarretal anoé v Ekdotpla otov Exmpdéowto twv OpoAoylovxwv 1/kat otovg OpoAoylovyoug,
OTWG EVOEIKTIKA KAOE O@EAOUEVO TI00O KEPOAXIOU Kol TOKWV (EVOEIKTIKA ouUBaTik®wV 1/Kal

vTEPN UEPLXG), TUXOV TpounOeLes, apolfeg, 'EEoda kat Pdpol og oxéon e Tig Oporoyieg.

«Xpnuatietipro ABmvav» 1 «X.A» onuaivel Ty avovoun etatpeio pe v enwvupio «Xpnuatiotiplo
Abnvov Avovuun Etaipela», mouv Asttovpyel wg Saxelplotns s Opyavwpevng Ayopds touv XA,

OUUTIEPLAAULAVOUEVWV TWV EKACTOTE 0LOVEL KABOAIKWV SLadOYwV TG,
1.2. Epunveia

(o) Kabe avagopd oe Opoug, mapaypd@oug, edd@la kol Slatdéels touv Tmapovtog Ilpoypappatos Oa

UTIOSNAWVETAL S1X TTAPATIOUTING OTN AEEN «OpOG» 1} «OpoL».

(o) Ta THapaptiuata Tov Topovtos IpoypaUpUATOS EVOWUATOVOVTAL KOl OTOTEAOUV eviaio Kot

AVATIOCTIHOTO TUNHA XUTOVY, EPUNVEVOUEVA UET' QUTOV WG GUVOAO.

§%] Ot titdot Twv Opwv amoPAsémovy otnv vmofornon TG avdyvwong, S&v amoTEAOVV TUNUA TOU

[Tpoypdappatog kat Sev Aapfavovtat uTtoPm Katd v epunveia Twv Slatdiewv Tov.

(8) H avagopd oe pia Siatagn vopov ava@épetal otn S1ataln, 0TwS eKACTOTE LOYVEL TPOTIOTOLEITAL 1)

avtikabiotatal amnd petayevéotepn Stdtadn.
(g) H ava@opd o€ éva Tpdowo TEPAAUPAVEL KOl TOUG VOULILOUG SLadGY0UG Tou.

(ot) H avagopd o€ éva €yypa@o 1 og piax cOUPACT] AVAPEPETAL OTO £YYPOPO AUTO, OTIWG EKACTOTE LOXVEL

TpoTOTOLEITAL, AVTIKABIOTATAL 1] AVAVEDVETAL

Q Ot oplopol mov avagépovtal oto [poypappa Ba €gouvv TV évvola Tov TapatiBeTAL EVAVTL QUTWV GTOV

TAPOVTA 0pO, EKTOG GV AAAWS Ta CVUPPALOUEVH ETILRAAAOLV.
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2.1

2.2

2.3

2.4

2.5

2.6

KAAYWH KAI EKAOXH TOY OMOAOTIAKOY AANEIOY/ TQN OMOAOTI'IQN

Y16 v emiOAadn Twv opllopévwy atov dpo 2.10 tov mapdvtog [poypappatog, To Oporoylakod Advelo
avepyeTal, KAt ovopaoTikny afla (ke@AAalo), 0To 0OTOCO TOU Ke@oAaiov Tou Oa kaAveBel kot
katafAnOel amod toug Ymoypeous KaAvymg cOppwva pe to tapov Mpdypappa kol ™ AnAwon Bovinong-
KaAvyme xat éwg to mood twv Evpw meviivta ekatoppvpiov (€50.000.000), Siwaipovpevo oe £wg
meviivta XAwddeg (50.000) OpoAoyies, ovouaotikns afiag kat Twng Awdbeong iong mpog yilla Evpw

(€1.000) éxaotn, ekSIEOUEVEG GTO APTLO 1) UTIO TO GPTLO.

01 OpoAroyleg Ba eivar auAeg xat ot Yoxpeot Kaivymge kat ot OpoAoylovyol Ba pEmeL va Tnpovv pepida
emMevLTI KAt Aoyaplacpo aélwv oto AT, katd ta el8ikdtepa opl{dpeva otov Kavovioud Asttovpyiog
ZAT. xat oy vt apOp. 19/776/13.02.2017 amod@acn tov AlotkntikoV ZupfovAiiov g Emitpomng
KepaAalayopas. Ot aptduoi tg MepiSag Emevéutr kal Tov Aoyaplacuol AZLwv TIPETEL VO OTLELOVOVTAL

otn AAwon BovAnong-KaAvymg.

H mpwTtoyevig StdBeon twv Oporoylwv Ba mpayuatomomnbel, epdmnal, péow SnUOcLAG TPOCPOPAES GTO

Kowod péow g Ymnpeoiag H.BLIL. katd ) Siapkeia g [eptodouv Kaavymg.

EvSiapepopevol emevbutég, pe uepida emevduty, eyypagovtal otn Swadikacia H.BLII, vmofdaAiovv
AnAwaoels BovAnong-KaAvymg yla cuppetoxn otn SnUocila mpoo@opd kal avaAapfdvouy v KaAvym
Twv OpoAoylwv Tou emBUUOVV VA ATOKTNOO0UV, CUU@®WVA HE TOUG OPOUG Kol TpoUToBécels Tou
mapovtog Mpoypdupatos kat ¢ AnAwong BovAnong - KaAuvymge. Ztn Sadikacia H.BLIL. pumopolv va
UTO&AAoVY pHECWw TwV ZuvtovioTtwv Kipwwv Avaddoywv kat Avaddxwv kat Alapecorafntés, Tig
AnAwaoelg BovAnong-KaAvymge em’ ovopati Toug Kot va eyypd@ovtal, avaAdapfavovtag tnv KGAvym Twv
OpoAoylwv Tov emBUVHOVY VA ATIOKTIIOOUV EVEPYWVTAS YA AOYUPLACUO TWV TEAATWV TOUG OV givatl
Elwkol Emevbutég ovppwva pe tv v apbu. 19/776/13.02.2017 amdé@aon Tou AlOKNTIKOU

YupBovAiov g Emitpomiig Kepadatoyopds Kot Toug 6poUG TOU TIAPOVTOG TTPOYPAMUATOG.

OL ev8lapepodpevol emevduTéS kat otnv Tepimtwon Eldikwv Emevéutwv ot Stapecolafntég, ol omoiot
éxouv VTOBAAel péocw Twv Zuvtoviotwv Kipuwv Avadoywv kot Avadoywv AnAworn BovAnong -
KaAuvymge ywax tnv mpoc@opd ayopds kat KGAVYNS twv OpoAoylwv v SUvavTal va TNV TPOTOTOMGoUV 1
amooVpouy PeTd ™ ANén ¢ Meptddouv KdAuymg, omodTe Kot kabloTatal oploTiKY KAl QVEKKATTN YLX TOV
Ymoxpeo KaAuymg. Tpomomoinon 1 akvpwon ¢ AfAwong BovAnong - KdAuvdmg eivat Suvatr katd
Sudpkewx ¢ MepLddov Kaivymg.

Me v vmofoAn AfAwong BovAnong - KdAuymg, kabe Yroxpeos KaAuvymg dnAwvel To cuvoiikd aptbud
KOl TNV OVOUXOTIKT agla Twv OPoA0YLWV TIOU eTBVHEL VO ATIOKTNOEL KAl KOAUTITEL Kt BETEL 0T S1dBeom
™m¢ Exk8otplag, péow twv Zuvtoviotwv Kipiwv Avadoywv kat Avadoywv kat g EX.A.E. To mocd mov

QVTIoTOLXEL TNV ovopaoTiky afia Twv OpoAoYL®V, IOV GCUHEWVEL Vo KOAVEL
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2.7

2.8

2.9

2.10

211

2.12

2.13

Movada Siampaypdtevong oto X.A. Ba amotelel o TitAog ¢ piag (1) Oporoyiag. Kabe emevdutig pmopet
va eyypa@etal kot vmofaAiel AAworn BoUAnong - Kdivymg yia pla TouAdylotov Tpoc@epOpevT
OpoAoyia 1 yla axépato aplopd OpoAoylwy. AvTato 0pLlo eyypa@ng yla KaBe emevdutn elval To cvvoio

™G Anpodotag lpoo@opds, SnAadn éwe mevivta xhtades (50.000) OpoAoyieg.

H vmoBoAr] twv AnAwoewv BovAnong-KaAvdmg, n cuykévIpwon, KaTaxwpnon Kol KATAtagn Toug oTo
H.BLIIL,, n teAwkn) katavour] OpoAoylwv oe Yoypeous KaAvmg, Kabwe kal 0 xprUaTIKOG SLOKAVOVIGUOG
Tovug, Slevepyeital oUp@wva pe Toug O6poug Tov £xouv BEcel ol Zuvtoviotég Kuplot Avadoxol oe
ovvepyaoia pe v ExkSotpla, O0Tws autol vAomowovvtal péow ¢ Swadikaociag H.BLIL kot twv

Kavoviopwv Xpnuatiotnpiov.

H avdAnym twv Oporoywwv amd touvg Ymoypeovs Kaivymg Oa yiver tnv Hpepounvia Exdoong tovu
OupoAoylako Aaveiov, ocOppwva pe Ta amoTedéopata Kotoavoung twv Opoloylwv, KaTodm
oAoxkAnpwong ¢ Stadikaciag H.BLIL. To mocd mov avtiotoyel oty adia Twv OpoAoylwy, TPETEL VA
éxel xatafAnbel otov Aoyaplaocud g EAKAT. péxpt g 11:00 mp. wpa EAAGSog tng Sevtepng
Epydoyms Huépag amd v Aén g Ieptdodov KaAuvdmg oOppwva pe ta el8ikdtepa opLllopeva otV
Ané@aon H.BLIL. xat v v’ apib. 4 amdeacn tov A.X. tov Awaxeplot Z.A.T. H Ekdétpla Svvatal pe
amd@Acn TNG Kol KATA TNV AMOAUTH OSLAKPLTIKY TNG EUXEPELA VO TIOPATEIVEL TNV €V AOYW XPOVIKN
mpoBeopia puexpl tig 11:55 m.p. wpa EAAGSog, ¢ iSlag nuépag. H oplotikomoinon ¢ Katavoung twv
Ouporoylwv (kat Tiotwong Twv pepidwv twv Ymoxpewv Kaivymg oto X.A.T.), kaBwes Kat 0 XpNHATIKOS
Slakavoviopos (Tiotwon Tou mocov TG €kdoong o€ Aoyaplacpo g Exkdatplag) mpaypatomoleital

oUp@wva [ Ta oplldpeva otous Kavoviopuovs Xpnuatiommpiov.

Xe mepimtwon mov to OpoAoylakd Advelo Sev kaAv@bel TouvAdylotov oe mood Evpw Tpldvrta
ekatoppupiowv (€30.000.000) Ba poatawwvetar n ékboon Ttou OpoAoylakoy Aaveiov kat g
XPNUOTOSOTNONG €V YEVEL KAL TO OGO TOU QVTIOTOLXEL 0TV agla CUHUETOXNG €kAGTOU YTOXpEOL
KdaAvymge Ba emotpé@etal amd to MEAog, HEcw Tov omolov Tpaypatomomnke n AnAwon BovAnong -

KdaAvymg tov.

H katavoun twv OpoAoylwv otoug emevdéutés Ba mpaypatomowmBel cOp@wva e Ta KpLtnpla Kot
epappoyn twv Kavoviopwv Xpnpatiompiov kKol Twv OXETIKWV ATOPACEWV TOU ALOKNTIKOU

TupPoviiov g Emitpomis Kepoaaiayopds, 0w eKAGTOTE LOXVOLV.

To teAkd VoG ¢ £€kSoon g Tov Aaveiov Ba yvwotomomBel 0To emevSUTIKO KOS HEGW TNG LOTOCEAISAG

™¢ Exdotplag kat tov cvotuatos EPMHE ¢ EX.A.E.

Ot Ymoxpeot Kaivymg, mou cvppetéyovv otn Snuocla mpoo@opd kat ot OpoAoylovyol, mou kab'

olovénmote TPOTO, amoktoUv, Sevtepoyevws, OpoAoyies, cvumeprapBoavopévwv Twv eBIKOV Kol
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KABOAK®V SLadOXwV TOUG, WG KAl TwV EAKOVTWV Sikatwpata 1] aflwoels ek Twv OpoAoyLwy, TekpaipeTat

OTL £x0UV cUVOHOoAOYNOEL Kal amodexBel Toug 6poug Tou [IpoypAUUATOS, OTIWG EKACTOTE LoYVEL

2.14 Ektog €dv GAAwG opileTal 0TOUG TAPOVTEG OPOUG, T SIKALWHATA TwV OpoAoylovywv amd to [pdypappa

Kat Tig OpoAoyieg eival Statpetd (kat oyt 16 0AOKANpOV).
3 YKOIIOX - AIAPKEIA TOY OMOAOTIAKOY AANEIOY

31 To mpoidv Touv OporoylakoV Aaveiov Ba ypnopomomOel amd v ExSoOTpLa, e 6KOTIO TNV KAALYT TWV

aKOAoVBWV KATA GEPA avaykwv ¢ Ekdotplac:

[ood o€ Y\ € 2017 2018 2019 2020 2017-2020
Toptag Emévduong

AmomAnpwur]  HEPOUG  VPLOTAUEVOL

Tpamelikol avelopol 27.000 0 0 0 27.000
'I6pvon oto ewtepkd dvo (2)

BUYATPIKOV ETALPELWVY EELTIMPETNONG

TEAATOV HEow SLadoyIk®V avioewv 200 1.000 1.000 200 3000
TOU HETOXIKOV TOUG KEQAAAiOU

Ayopd véou hektpopmxavodoytod 1.000 3.000 3.000 0 7.000
eEomALOpOV

K&Auym avayk®v og ke@dAato kivnong 8.000
AVENoM peToykoU Ke@aiaiov TG

Buyatpwng etatpeiag SUNLIGHT 5.000 0 0 0 5.000
RECYCLING A.E.

TOvoio 33.500 4.000 4.000 500 50.000

3.2 Atevkpviletal 6TL o€ TEPITTWON PEPLIKNG KAALYNS ToL OpoAoylakol Aaveiov Ba TnpnOei n ws dvw celpa
TPOTEPALOTNTAG. LE TEPITTTWON TOV TA avTANOEVTA KEPAANLA 0TO TAdiGL0 Tov Opoloylakol Aaveiov
Sev emapkovV Yl T Xpnratoddtnon Twv wg dvw umd 3.1 emevéioewy, 1 Exkd6tpla Ba xpnopomowoet
Sl 1/xat Savelakd Ke@GAala yia TNy KAALPT auTov Kat PEXpL Tov ToooV Twv €16 gkat. ue domn Toug
TEPLOPLOTIKOVG Opoug Tou Tapdvtog KOA. H xprion twv kepaiaiwv, mou SiatiBevtal w¢ Ke@AEAao
Kivnong yla kGAudm xpnUaToSoTIK®V avayKwmV, OVAUEVETAL Vo EEKLVIOEL AUECH EVTOG TNG Xpnong 2017
Kal Tuxov vmodAoimo Ba xpnoipomomBel ka®’ 6An v mevtaet) Swdpkelx tov KOA. Ta avtAnbévta
Ke@aAala amd to OpoAoylakd Advelo, Ewg tnv AT PN StabBeon| Toug, Ba emevdvovTal oe BpaxutpdBeopes

TOTOOETNOELS XaAUNAOU KIvEUVOU, OTIWG EVOEIKTIKA TIPOOECULAKEG KATADECELS KAL repos.

3.3 Ou Samaveg ékdoong tov Opoloylakov Aaveiov Sev B a@aipebolv amd Ta GUVOAIKE avTAnBévta

KEQAAaLQ, 0AA& Ba kaAvBovv €€ oAokAnpou amd v EkSotpLa, amo (Sia Stabéoua.
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3.4

4.1

4.2

4.3

H Aitdpkela Tov Oporoylakov Aaveiov dapyetat amd v Huepopunvia 'Exdoong tou Opoloylakov Aaveiou
kat péxptl tnv Huepounvia Anéng touv OpoAoylakov Aaveiov. YTIO TV em@UANEN TWV ELSIKOTEPWV OPWV
Tov mapdovtog Mpoypappatog, kata v Huepounvia Anéng touv Aaveiov n Ex86tpla vmoxpeovtal va
QATOTIANPWOEL OAOCYEPWS TO KePAAo Tou Opoioylakol Aaveiov, pHeTd Twv SeSovAevpévwy TOKWY,

TA£0V AoV KaTafANTEWY LTIO TI§ OpoAoyies kat To [pdypapua Tocwy.
ATIOTIAHPQMH TOY OMOAOTTAKOY AANEIOY

To kepdAalo tou Oporoywakou Aaveiov Ba efo@Anbel orooxepws amd tv Exkdotpla katd tnv

Huepopunvia Anéng touv Opoioytakov Aavelov.

H Ex6o6tpla éxel Sikalwpa va mpofel otny MPOTANPWHUY TNG OVOUXOTIKNG ol TOU oUVOAOL TwV
OupoAoylwv 1 HéPous TwV OHOAOYLWVY HETA TWV e50VAEVIEVWY TOKWV Kal Aolmtwv EE06wv kat Popwv.
ZTNV TIEPIMTWOT TPOTANPWUNG LEPOVUS TwV OHOAOYLWYV, TO TIOGO, CWPEVTIKE, Sev Suvatal va vepPaivel
70 50% NG oOvVOpaoTIKIG TOUG aglag LETA TwV §e80VAEVLEVWV TOKWV Kat AotttV EE6Swv kat dpwv Tou
ouvVOoAoU Twv OpoAoylwv Kol yla to 8e evamopeivay mood 1 Exkdotpla €xet Sikalwpa va mpofel ot
efodokAnpou €€0@Anom. To Sikalwpa TPOTANPWHNG KATA TA avwTEPW Suvatal av acknBel oxL vwpitepa
amd 1o €tog 2020 o€ k&Be [epiodo Extokiopov kat péxpt €€L (6) punveg mpv tv Huepounvia Anéng tou
OupoAoylakoy Aaveiov, petd amod £yypaen evnuépwon Tou Ekmpoowmou kal ouvakdiovba Twv
OpoldoyloUywv péow avakoivwong e Exdotplag oto X.A., TovAdyiotov tpldvta (30) nuépeg mpLv thv
TpoBAEMOUEVT] MuEPOUNVIia TPOTANPWUNG, 1 omoia Ba Seopevel avékkAnta tnv EkSotplia va
TPOTIANPWOEL TO OGO TOU XPEOUG KATA TO XPOVO KAl VTGO TOUG OPOUS TIOU AVAPEPOVTAL OTNV €V A0YW
avakolvwon. e kabe mepimtwon NG HEPIKNG TPOTANPWUNG Twv OpoAoylwv, ws avwiépw O
TPOTIANPWVETAL avaAoYlkd (pro rata) ywax 6Aoug toug OUoAOyLOUXOUG HE OTPOYYLAOTO(NOT GTOV

KOVTIVOTEPO GPTLO APLOUO ovopaoTIKNG aglag, cupmepAapBavopuévou Kot Tov undevag.
Awaiwpa Mpoéwpns AmomAnpwunig (Put Option)

1. Yré v mpoumdBeon tipnong ¢ katwbi Stadikaciag, kaBe OpoAoylovxos Ba €xel To Sikalwpa va
amattnoel amd v ExSoTpla TNV amomAnpwpun Tou cuvoAou 1N HEPOUS TwV OHOAOYLWV TOu, OTNV
OVOUOOTIKN TOUG afla, HETA TwV SESO0VAEVIEVWVY TOKWV KAl AOLTWOV KATABANTEWY UTIO TOUG OPOUG TOU

Aaveiov Toowv kat Aomwv EE68wv kot Popwv, edv:
a) emeABeL AAAayn EAyyov oty ExSotpLa,

B) n Exdotpia, pe amdpaoct g, kad' 6An ) Aldpkela tov OpoAoylakol Aaveiov Sev pofaivel oTig
ATTUPALTNTEG EVEPYELES YIX TNV AELOAGYNON TNG TIUOTOANTITIKNG IKAVOTNTAS TG amd Vv etapeia ICAP
Group A.E. og emola Baon. EmmA£ov, n Ex66tpla utoypeovtal va eviuepwvel apeAAnti tov Exmpoécwo
yw to amotédeoua TG afloAdynong, Kabws Kol og k&be mepimtwon Tuyxdv evdiaueons PeTaBoAng g
agLoAGYNoNG T,
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Y) katd mapafioaon g Betikng vtoxpéwang g Exk86tplag, wg opiletal otov dpo 8 mapayp. 1 mepinrt.
(1) Tou OpoAoylakov Aaveiov Kot dtav o Asiktng kataotel peyaditepog Tov 5,5 o€ oAk o, 6Tov
TUXOV SlamoTwbel amd Toug opkwToVS eAeykTég TG ExdoTplag katd ™ Swadikacio mov pofAémeTal
otov 0po 8 mapayp. 1 mepimt. (1) yla TI§ avaykes ékdoong tou Iliotomomtikol pe ta dedopéva eite g
30/06 eite ™G 31/12 ekdotov £€toug eTl TV eEaunViainV elTe TWV €NoiwV avtioTola evoTomuévwy
OLKOVOULIK®V KATAOTACEWY TOU Opidov eAeypévwv and tnv EAeyktiki Etalpeia o omoladnmote xpovikn
oTlyun KaBoAn tn Awdpkela Tov OpoAoylakol Aavelou péXpL Kol TNV oAooxept) E60@ANGN Tou XpEoug.
El81KOTEPA, YA TIG OVAYKEG EKTANPWONG EMAVAPOPAES TOU AglkTn TPOKEWEVOL va PNV aoknBel to
Awaiwpa ™ ¢ Mpowpng ATomANpwUnS Katd ) Stadikacia tng Tapayp. 3 Touv TapovTog 6pov, 1 MnTpikn
Etalpela O ovppetéxel kabe @opd otnv AvEnon KoAVTTOVTAG TO OGO QUTHG, TIPOKEWEVOL va
av&avovtal KaBe @opd ta Tapelakd Siabéopa g EKSOTpLag kol va LELWVETAL avTioTolya To LUVoAo
tov Kabapov Aavelopov, wote o Adyog tov Zuvorov KabBapov Aavelopol mpog EBITDA va emavéABel
ota Opla ov opilel To Oporoylakd Advelo, NTol va Kataotel pikpoTeEPOg Tov 5,5 o€ opAkr Bdon. H
vmoxpéwaon ¢ Mntpwkns Etalpelag va cuppetéxel otnv Avinon éxel avaAn@Oel pntd kal apeTdkAnTo
oVp@WVA HE TN OXETIKN AnNAwomn Afopevong mov €xel avaAdBeL Kol TnG omoiag To TEPLEXOUEVO
mepAapfavetal avtovolo oto Mapaptnua II tov Opoioylakol Aaveiov «EmioToAr] Aéopevong Tng
Mntpwns Etapeiag». H Ek6otpLa opeidel v emdpevn nuépa (T+1) amd ) Samiotwon g mapafiaong
Tovu 6povu 8 tapayp. 1 meptmt. (Y) KoL TV €kd0on Tou oXeTIKOV [1IGTOTOMTIKOU TWV 0PKWTWV EAEYKTWV
mepl U ouppoOp@wWoNG, va Tpofel oe OAeg €k TOU VOUOU KOL TOU KOTAOTOTIKOU TNG EVEPYELES
TPOKELUEVOL TO AlotknTikd ZupfovAo TG va AdBel amoé@aot Kol va eykpivel T ZUykAnon g Feviknig
ZUVEAELONG TWV UETOXWV NG HE okoTd Tnv AvEnon. H mpdokAnon g I'evikig Zuvédevong yla thv
AvEnon Ba emdidetal og 6Aoug TG PETOXOUG TNG EKSOTPLAG e SIKAOTIKO ETILUEAN TN KATA TNV EVVOLX TOU
apBpov 26 mapayp. 2« tov k.v.2190/1920 tnv (Sl nuépa ¢ AMYPng g amd@acns amd To AloIKNTIKO
ZupBovAo (T+1). H Cevikn Zuvédevon Twv petoxwv tng Ekdatplag Ba ouvépyetal kat Ba eykplvel v
ek@oTtote AvEnon cupEwva pe to apbpo 13 apayp. 7 Tov k.v.2190/1920 evtog mpobeopiog eikoot Vo
(22) nuepwv amd TV nuepounvia MoV SLATIOTWONKE ATTO TOUG OPKWTOVG EAEYKTEG 1) U] CUUUOPPWOT)
™m¢ Exdotplag pe to Asiktn (T+22). H Exdotpla avaiapfavel amd tnv nuepopnvia g AYmg g
OXETIKNG amo@aons G ['evikng Zuvédeuons Twv HETOXWV NG Yo TNV AUENom Kol TV KatafoAr autig
oUHEWVA [ TA e181KOTEPA SlaAapBavopeva g SnAwong g MnTpknig, wg opilovtal oto Mapaptnua Il
Tov Aaveiov va Tpofel o€ OAe TIG evépyeLleg TTov opifovTal oTIS olkeleg Slatdelg Tov k.v.2190/1920 kat
0TO KATAOTATIKO TNG yia TV olokArpwon tng AvEnong Kot v TLoTOToNoT TG, TPOKEWWEVOU Ol
opkwTtol gAeykteg ™G ExdoTplag va ekbwoouvv to IioTomomtikd Zuppop@m®aong yla Ty Tipnon Tov
Agixtn oVpewva pe to apbpo 8.1.(1) Tov Oporoylakol Aaveiov evtdg g mpobeopiag Twv TpLdvta (30)
NUEPWV ATO TNV NUEPOUNVIX TTOV SlaToTWONKE 1) U THPNOTN Tou AEIKTN KAl Vo aTTOCTOAEl TO vedTEPO

[Iiotomomtikd otov Ekmpoowmo twv OpoAoylovywv (T+30). Iepatépw, n Exbotpla opeidel To
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apyotepo evtdg 600 (2) nuepwv amo tnv €ékdoon tov IIoToTom TIKoU ZUUHOPP®WOoN S ATIO TOUG 0PKWTOUG
EAEYKTEG, VA amooTéAAel otov Exmpdéowmo Twv OpoAoylovxwv OAX TO ETAPIKA EYYpPa@A KAl
TIUOTOTIOWTIKA IOV £VAGYWS {nTNoel and v Ekdotpla o tedevtaiog kal ta omola amodeikviouy Ty
EYKLUPOTNTA Kal oxy Tng AvEnons. Pntd ocvpgwveital 6Tl ol avwtépw Tpobeouies dvvatal va
Tapateivovtal cLVOAKG péxpt mévte (5) NUEPEG KATOTILV TIPONYOUUEVNG £YYPAPNG OUVAIVESTG TOU
Exmpoowmou twv OpoAoylovxwv. [lpog dpon maong ap@BoAiag Kat Yo TOUG OKOTIOUG TOU TApOVTOS
opov, Ba voeital 6Tl éxel eméABeL T'eyovag Ipdwpng ATOTANPWUNG KATA TNV évvola Tou 6pov 8 Tapayp.
1 mepumt. (1) mepl un tpnong tov Aelktn, e@Ocov evtog g mpobeopiag Twv TpLavta (30) nuepwv amd
™ Samioctwon ¢ mapafiaons Tov 6pov 8 mapayp. 1 mepint. (1) Sev ekbobel TeAkd to ITioTtomONTIKSO
ZupudpPwoNG TeEPL THPNONG TOV AelKTn Ao TOUG 0PKWTOVG EAEYKTEG UE TO oTtolo va Befatwvetal i

ovppdpewon ¢ Ex8otplag pe to Asikn.

2. H Ex66tpLa vmtoypeottal va mpofel xwplis vmaitia kabBuotépnon 1 apéows a@evog LETA TNV ETTEAEUON
olovdnmote ek Twv 'eyovotwy [pdwpng AmomAnpwunig vmd mapayp. 1 mepint. (a) kat (B) kat HeTd ™V
TOPEAEVOT ATIPAKTNG TNG TPoBeopia TwV TPLAVTA NUEPWV aATO TNV €kSoon Tov IioToTomTIKOU aTod
TOUG OPKWTOVG EAEYKTEG TEPL N T PNONGS ToL Aeiktn KATd TNV évvola Tov 6pov 8 tapayp. 1 mepumt. (U
Tov OpoAoylakoU Aavelou Kat Katd ta eldikétepa Stadapfavopeva oto vd otolxeio y) g mapayp. 1
TOU TAPOVTOG Opov, o€ avakoivwor oto X.A. v Ta eldkdtepa opl{OEVA OTN XPTHATLOTNPLAKN

vopoBeaoia.
3. Ze mepimtwon enédevong Feyovotog [Ipdwpng ATOTANpWUNG:

a) éxaotog OupoAoylovyog SVvatat va VTORAAEL avékkAntn OMAwomn Tpobeong otnv Exdotpla,
avapepovtag to 'eyovog [pdwpng AToTANPpwUNS Kol Tov aplOpd Twv OLOA0YLOV TNV ATOTANPWUN TWV

oToilwv atteltal, evtog eikoot (20) nuepwv amod tnv avakoivwon ¢ Ek8otplag umod 2 avwtépw,

B) n Ex86tpla opeidel va amomAnpwoel To 006 Twv OUoAoyLwv HETA Twv Aotmwv EE0Swv kat ®dpwv

evtog 6¢ka (10) nuepwv amo v TapeAguon TG Tpobeopiog TG UTO 3.0 AVWTEPW,

Y) T0 066 NG MPOWPNG ATIOTIANPWUNG Ba TpETEeL va eivat UProug kat' eAayloto Xiwv Evpw (€1.000)

Kol va eEo@Aeital aképalog aplBpog Oporoylwv ava Opoioytlovyo.

4. H Exdo6tpla Ba Baplvetal pe to Tuxdv kd6oTog Tov B TpokVPEL Yl Tov avwtépw OpoAoylovyo

OULVETELX TNG eV AdY W TIPOWPTS ATTOTIANPWUT|S.

5. Eav egaoknoovv 1o Sikalwpa Tpowpng amomAnpwung, OpoAoylovxol Tov EKTTPOCWTOVV TO 0ySovTa
ToLg ekatod (80%) Tov cUVOALKOD aveEHPANTOU UTIOAOITIOU TOU Ke@aAaiov Tov Opoioylakol Aaveiov, 1
Ex866tpla B Svvatal va mpofel oty TpdwpT ATOTANPWU TOV GUVOAOU TwV OUOAOYLOV TWV AOLTIWOV
OpoAoyloUywv mpv v Huepounvia Anéng touv OpoAoylakot Aaveiov, HETG amod Eyypa@Tn EVUEPWOT)
Twv OpoAoylovywv kat tov ExmpoowTtov, péow avakolvwong tg Ex8otplag oto XA, TouAdyloTtov
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4.4

4.5

5.1

5.2

5.3

5.4

5.5

Tplavta (30) nuépeg mpv TV TpoPAeTOpEV HEPOUNVIX TIPOWPNG ATIOTIANPWUTG, 1) oTiola B Seopevel
avekkAnta v Ex8otpla va xatafdiiel To mood Touv XpEoug KATA To XPOVO Kol UTO TOUG OpouG TIOU

AVOPEPOVTAL GTNV €V AGYW avaKoivwon.

YTé v emupVAagn twv opl{opévwy otov 6po 10 katwtépw, ot Oporoylovyot Sev Suvavtal va attndovv

NV TPOTIANPWUT TwV OHoA0YLWOV OAKA 1) pepIKE TipLV TV Huepounvia Aning twv Opoioywv.

H Ex86tpla Svvatal va amoktd péow tov X.A. 1 e€wxpnuatiotnplokd (dieg OpoAoyieg, ocOp@wva HE TIG

Slatagels ¢ kelpevng vopobeaiag.
YXYMBATIKO ENITOKIO - ENITOKIO YIIEPHMEPIAYX - ANATOKIZMOX

0 t6x0¢6 Tou Aaveiov Ba vtoAoyiletal pe Baon £tog 360 nuepwv and v Hpepopnvia 'Exdoong ékaotng
OpoAoyiag kot péyxpt v Huepounvia AnEng twv Opoloylwv, ylad TPaypatiké aplBpd nuepwv kabe
[Teptédov EkToKlOpOV, €Tl TNG OVOUAOTIKNG aflag TOU €KAOTOTE Ke@oAaiov k&be avetd@Anng

Opoloyiag. O cupBatikog Tokog Ba Aoyiletal TokaplOukd Baoel tov ZupuBatikov Emitokiov.

O toxol kaBe TMeplddou Extokiopoy kat kaBe GAAN vouun emiBapuven mov emiBEAAeTaL 1 TUXOV
emPBAnOel oto pEAAOV amd omoladnmoTe appddia apyn Tov €AANVIKOU KpAatoug 1 TG Evpwmaikng

‘Evwong eivat amattntol kot katafAnTeol Katd Tn ARgn au .

Y& mepImTwon ekmpOBecUN G TANPWUNG OTIOLOVSTTIOTE 0QEMOUEVOU KATA TOUG 0pous Tovu [Ipoypdpupatog
kot Twv OpoAoylwv moool Xpéoug, 11 EkSotpla kabiotatal, avtodikaia kat xwpis 6xAnon, eldomoinon, i
EMITAYN TPOG TANPWHUN KAl aveEapTNTws KoatayyeAiog tou Opoloylakol Aaveiou, pe poévn TNy
TAPEAEVON TNG MUEPAS KATA TNV OTolo NTAV TANPWTED TO OGXETIKO OGO XPEOUG, UTEPTUEPT KoL
Baplvetal amod TV TPpWTN NUEPA KaBUoTEPNONG e TOKO vTEpEPiag. To emiTOKIO VTIEPNLEPLOG, T)TOL TO
TupBatikdé Emitoxio tov OpoAoylakov Aaveiouv mpooavinuévo katda Vo (2) ekatootiaies povades, Ha
vToAoyiletal avd gdunvo, ocuppwva pe v Iepiodo Extokiopol emi Twv kKaBuoTEPOLUEVWY TTOCWV
QTIO TNV NUEPA TNG KABUOTEPNOEWG HEXPL KAL TNG 0AOCXEPOVGS eEOPANGNG TOoU XpEOUG. ZTNV TEPITITWOT)
aut ot OpoAoytlovyot €xouv To Sikailwpua va knpvéouv An&impdBecuo kal amattnTo Kot 0AOKANPO TO
Advelo, emti Tou omoiov Ba Aoyiletal TAEOV ETITOKIO VTIEPNUEPIAG AVA EEAUNVO KAL AVATOKIOUOG TOKWV
vTepNEPLlag ava eEdunvo kat ot OpoAoylovyol Ba SikatoUvtal va emSLwEouy TV €§0PANOTN Kal TOU
VToAOITOV Ke@aAaiov, pali e TOUG aVAAOYOUVTEG TOKOUG KABUOTEPNONG LEXPL TNV OAOCXEPT| EE0AN O

Tou Xpéoug.

Omowadnmote petafoAr] Tov aplBpol Twv ekatooTiaiwy PHOVASwY, HE TOV OTO(0 TPOCAUEAVETAL TO
TAPATIAV® ETILTOKLO 1] TOU TPATIOU UTIOAOYLOUOV TOU ETILTOKIOU UTIEPNUEPLNG B SNUOGLEVETAL GTOV TUTIO

N 0 avakowvwvetal eyypa@ws otnv Ekdotpla amd tov EknpdowTo.

0 @bpog mov avaroyel 6TOUG TOKOUG, €POCOV ATALTEITAL EK TOU VOUOU, B Tapakpateital kat Oa

anodidetal oto EAANVIKG Anpdoio, oup@wva pe TI§ Slatdéels g keipevng vopobeaiag.
154



6 KATABOAEX

6.1

6.2

6.3

6.4

Kabe mAnpwpn évavtl touv Xpéoug, Ba Sievepyeital, amokAEloTIKE, péow Ttou Awaxelplot) Z.A.T., kat'
QTIOKAELO O TNG SlevepYelag amevbeiag TANpwHWY amd TV EkSoTpla o€ ékaato OoA0YLoUX0 ATOUK®SG,
¢w¢ T 12:00 m.p. wpa EAAGSog g Hupepounviag IMAnpwunig Sl MIOTWOEWS TOLG HETPNTOIS TOL
Aoyaplaopov Awayelplot Z.A.T. anevBeiag amo v Ek8otpLa, pe eAevBépws Slabéoipa ke@AaAata KAl e
nuepounvia toko@opiag v Huepounvia Minpwung. AAAwS Ba Bewpeital yEVOUEVT TNV AUECWS ETTOUEVT
Epydown Huépa kat n oxeTikn mapdtacn Touv xpovou TANpwinS Ba cuvumodoyiletal yia tnv eéelpeon

TWV TOKWYV TIOV 0@PEAOVTAL GTO OXETIKO TIOGO.

0 Exmpdowmog yvwototolel otnv Ekdotpla kat oto Alayeiplom Z.A.T. tpeig (3) Epyaoipeg Huépeg mpuv
™v Huepounvia Minpwung to mood katafoAns avé Opoioyia (Totl TALOV TTAPAKPATOUUEVOL POPOV)
Kabwg emiong Kat To HEIKTO 00O KaTaoAn Yo To oVvoAo Tov Xpéoug () ToL TTAEOV TIAPAKPATOVUEVOU
©O6pov) (Un vmoAoyllopeEVNS 0TV WG Gvw TPWUEPN TpoBecpia TG NUEPOUNVIAG TNG ATOGTOANG NG
avakolivwong kat s Huepounviag [MAnpwpng).

Kata tv Hpepounvia MAnpwpng, o Awxyeiplomg Z.AT., péxpt tig 10:00 mu. wpa EAAGSog, Oa
yvwotomotel otnv Exk8otpla to kabapd ouvodikd TAnpwtéo mocd Tou Xpgoug (TMANV  TOU
TAPAKPATOVHEVOL Opov TV Ba uToAoyileTal cUp@wva pe TIS KataywpnBeioes evdel€els amod toug
Xeplotég oto Z.A.T.) kat n Ekdotpla B vumoxpeoltal va katabétel aubnuepdv oto Aoyaplacuo
Awxyeplot Z.A.T. 10 kaBapod GUVOALIKA TTANPWTED T0GH TOL Xpéoug £wg Tig 11:00 .. wpa EAAGSog. Ev
ovveyela, katd v Hpepopunvia MAnpwung, o Awaxeplotg AT, péow Tou oLUOTNUATOS TOvU, O

TIOTWVEL TA TTOGA ToL XpEoug:

a) elte otoug Aoyaplacpols Xeplotwv Twv Opoioylovxwyv, cUUE®VA He TA opllopeva vTd 6.4.
KATWTEPW,
B) elte oto Otebvr] apOud tpameikoy Aoyaplacpov (IBAN), mou éxel SnAwoel £KaoTOG

OpoAoylovyog ocvpu@wva pe to &pBpo 13 tou Kavoviopou Asttovpyiag Z.A.T. kot v vt aptb. 6
amdé@aon touv A.X. tou Aaxelplot) Z.A.T., 0TIwg loxvouy, o€ epimTwon Tov ot OpoAoylovyot dev

eTOVHOVV VA ELGTIPATTOVY HECW TWV XEIPLOTWYV TOUG,
Y) £(Te KAT& TA 0pLlOUEVA TNV TIEPITITWOT] 6.5 KATWTEPW.

Edikétepa ava@opikd pe v mepimtwon 6.3 (a) avwtépw, o Aaxeplots Z.A.T. B Swafifdle, péow
TOU UTIAPXOVTOG GUOTHHATOS TANPpwH®Y Tou Ataxelplotn Z.A.T., amd 1o Aoyaplacuod Awxyeipot Z.A.T.
OTOUG AOYXPLACUOUG XPNUATIKOU SLHKAVoVIoHoU Twv XEPLOTWY, TO TOCO TOU avAAOYel OTOUG
OpolAoyloixoug, ot omoiol £xouv €£0VCLOSOTIOEL OXETIKA TOUG XEPLOTEG TOVG YLK TNV TANPWUTY TOKWV,

Ke@aAaiov kot Aoimwv EEG6wv kat Popwv.
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6.5

6.6

6.7

6.8

6.9

Ot kataBoAég mpog OpoAoyLoUX0UG TIOV Yia 0TIOLOVENTIOTE AGY0 Sev KATEDTH Suvatr 1 KATABOAT Twv
SLAVEUOUEVWY TIOCWY CUHPWVA HE TIS TEPIMTWOELS VTIO 6.3. (a) kot (B) avwTépw, KabB®S Kal TPog
OupoAoyloUyovg mov Tnpovv TIG OuoAoyies oe Ewdikd Aoyaplacud, a yivovtal ota ypaeioa Tou
Awaxeplot) Z.A.T. enl g Aew@dpov ABnvwv ap. 110, oty ABnva, kabnuepwvda amd tig 09.00 .. £wg
4.00 ., N oe tpamelikd Aoyaplacpod mov Ba vmodeikviouv ot OpoAoylovyol oto Alayelplot Z.AT., pe

£Yypopo altnud Toug.

Qg OpoAoyoUyol yao TV TMANPWUN €vavtl Tou XpEoug vooUvTal ol katoxol OpoAoylwv KAT& TNV

Huepounvia [Ipoadloplopot AtkatoOywv.

H Ex66tpla dev avaAapBavel TNV VTOXPEWGCT EAEYXOV TNG TPAYUATOTIOMGONG TNG TEAKNG KATABOANG
TWV TANPWH®OVY amd Tous XelploTés 1) Tov Exmpdowmo twv Oporoylolywv atoug Opodoylovxoug, oUTe
avodapBavel v €uBvvny Yy TUXOV CEAEANATA OTOV UTOAOYLOUO TOPAKPATOVUUEVOL @OPOV TIOU
opeldovtal og eo@aApéva 1 EAALT) oTolxela oV £xouv Kataxwpnbel avaopikd pe tov OpoAoylovyxo
amd toug Xelplotes. Emiong n Ex8otpla Sev Ba suBlvetal yia ) un katofoAn otnyv meplmtwaon Tou
OupoAoyloUyog, mov 8ev €xel efovolodotnoel XelploTy, Sev €YXEL YVWOTOTIOWOEL £YKALPA TPATE(KO
Aoyaplacpud oto Awaxeplot) Z.AT., odppwva pe to eldikotepa oplldopeva otoug Kavoviopolg
Xpnuatiompiov. Ze kabe mepimtwon, efumakoVetal 0TL 0 ExmMpoowTog Sev UTIEXEL OTOLASNTIOTE
umoxpéwaon Kat Sev @EpeL oladnToTe eVOVLVYT, AVAPOPLIKA LE TOV EAEYXO 1}/KAL TNV TIAPAKOAOVON G TOU
EUTPOBET OV 1} /KAL TOV TIPOCT|KOVTOG, 1 /KAL €V YEVEL TN Sladikaoia, TwV KATABoA®V TPOG TANPWUN TWV

OpoAoyloUywv, TTov TIPORAETETAL GTNV TIAPOVCA TTIAPAYPAPO 6.

Omowadnmote MANpwun TS Exk80tplag oto Aoyaplacpd Exkmpoowmov cOpu@wva ue tov 6po 6.1 kat 6.3
avwTépw, Ba TTpEmeL va yiveTat To apyotepo €wg Tig 11:00 m.p. tnv Huepounvia MAnpwung, pe eAsvBépws
SlaBeopa ke@dAatla kal pe nuepounvia tokoopiag tnv Huepounvia MAnpwurg, epdoov éxet Adfel amd
Tov Alayelplot 2.A.T To apyelo Katavoung SIKaloUXwVv Tov TEPLEYXEL TNV TATPOQOPIN YL TO GUVOALKO
KaBapd mMANpwTEo Moco Xpéoug. AAwG Ba Bewpeltal yevopevn TV NUEPA TOV £YLVE 1) TPAYHATIKY
KATOBOAN KL 1] OXETIKN TAPATACT) TOU XPOVOU TANPWUNS Ba cuvuToAoyiletal yia tnv eielipeon Twv

TOKWV oV o@elAovTal 0TO OYXETIKO TTOGO.

0 Awxxeplotng Z.A.T. Ba pel apxelo TwV KATABOA®Y, KATE Ta avwTépw Kol Ba to Bétel uTtOYm g
Ex66tplag, pali pe tig oxetikés amodeielg mAnpwuns péow tov Z.AT. Kot Twv appodiwv Xeplotwv.
[Tepaitépw, Ba xopnyel otnv ExdotpLa: (i) katdotaom VTOAOYIGHOU TOU TTAPAKPATOULUEVOU (POPOV, TNV
omola 1 Ex80TpLa mpookopilel evwmiov TG appodLaG @OPOAOYLKNG apXNS Yl TNV amodoon Tuxov
TapakpatnBevtog @opov. H ev Adyw Katdotaon cuvtdooetal and tov Eknpocwmo twv OpoAoylovywv
OUUPWVA [E TIG EKACTOTE LOXVOVOES (POPOAOYLIKESG SLATAEELS, TG eyypa@ég Tou Z.A.T. KaL Ta oToLXElN TTOV
TapExouv otov Ekmpdowto twv Opoloylovywv 1 ExSotpla kat ot Xelplotég X.A.T., kat mepAapufavel ta

€€11G: TO GLVOALKO UIKTO TTANPWTED OGO, TO GUVOALKO @OPO Ttov Ba Tpémel va amodobei, To TANPpwTED
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6.10

6.11

6.12

6.13

T00O KABWG KAl KATAOTOOT HE TOUG EMEVOUTEG TTOU TUYXAVOUV ELSIKNG (POPOAOYIKNG QVTIUETWTILONG
oUpEwva He TIG evdeilelg mov €youv kataywpnbel amd toug Xeplotég oto X.A.T., ko (ii) Befarwoelg
KATOBOANG Yl KOG TN XPNUATIKY Stavour, Yl xprion 0Tws TPoBAETETAL ATO TIG KEIUEVEG KAVOVIOTIKEG
KOl (POPOAOYIKEG SLATAEELS, AVAPOPIKA HPE TIS KATABOAEG TIOU £yvav Xwpis TN pecoAdpnomn Xelplot
2.A.T. O ExnpdowTog Twv OpoAoylovxwv e @épel evbBOvn Yo v akpifela kat v opBdtnTa g umo (i)
KATAGTAOTG UTTOAOYLOHOU TOU TIAPAKPATOVUUEVOU (POPOU, OGOV POPAE OTA OTOLXEIX TTOU TIAPEXOVTAL OE

autov amno v Ex8otpla, Toug Xeploteg L.A.T. 1) Tpltoug.

H Ex66tpla €xetl Sikalwpa va evnuepwvetal amod 1o Alayeiplot) Z.A.T., ava@opika pe kabe mAnpwun

£vavTtL Tov Xpéovug, 0 0Tolog UTIOXPEOVTAL VX TIAPACYEL AUEAANTL TNV EVIIUEPWOT) ALUT.

Metd v Huegpopnvia Anéng touv Oporoylakot Aaveiov Kol TV TANPN ATOTANPWUTY TOU XpEOUG, TUXOV
aveloTIPAKTH XPNUATIKE TTOo& amd Toug OpoAoylovyous Ba emotpépovtal otnv Ek8oTpla dtoka kot Oa
katafaArovtal and Ta ypaeia g EkSOTplag, £wg To xpovo Tapaypa@ns autwy Kat TG amdéSoons

Toug 0to EAANVIKG Anpoato.

Kabe katafoAn Ba kataroyiletal, kabBoTL  EkSoTpla Tapatteltal Tou SIkalwuatos va oploel GAAwWG, e

™mv akéAovbn oelpd:

(o) Yy v kdAuvm tuxov un kataBinbeloag apolBngs 1 maong @Uoews e£68wv katd oelpd (i) Tou

Exmpoowmov kat (ii) Twv Opoloylovywy,
(B) vy v KaAvym @opwv kat Taong @UCEWS ELGPOPWY,

) vy v kdAvym twv EE66wV e TOUG oXETIKOUG TOKOUG TOUG Kat ELSIKOTEPA KATA TNV €8¢ GELPd:
€8000 aQVAYKOOTIKNG €KTEAEONG (AKOUX KoL v Ol OXETIKEG Sladlkacies pataiwdnkav 1

avafAnonkav), Ao eEwSIKao Tk 1) /KAl SIKACTIKA €608, AOLBES TwV Siknyopwv,
(8) Yl TNV KAAUYPT 0QENOPEVWY TOKWV ETIL TOKWV,
(g) YL TNV KOAUYT) 0QEMSUEVWY TOKWV VTIEPTUEPLOG,
(o1) vy ™V KAAUYM 0PENOUEVWV CUUPBATIKWOV TOKWY,
@ Yo TNV ATOTANpWLT TNG 0VOUAOTIKNG a&iag (ke@alaiov) Tou OpoAoylakol Aaveiov.

Ye mepimtwon katafoAns oe OpoAoylolxo katd mapafaocn Twv opl{opévwy oto Tapov Ipdypauua, o
AMmtng OpoAoyloUyog vmoxpeoVTAL VA ATOSWOEL TTAPAVTA TO ANPOEV OGO pe KATABEGN TOU OTO
Aoyaplaopd EKMpoowmov, omOTE, WG TPOG TO TOcO oautd, Ba Aoyiletar OTL €xel elompoyBel yia
Aoyaplacpd Tou ouVOAOL Twv OpoAoyloUywv pe nuepounvia toko@opiag ekeivn TG nuepounviag
katafoAns oto Aoyaplacpud Exmpoowmov. KaBe Oporoylovyog €xel yia To Xp€og, KATA TNV £KTAGCT TIOU
autd elvar kabe @opd AnéimpdBecpo kat amalmto, Sikailwpa cupm@opol TPOG OTOLNSTTIOTE GAAN
avtamnaitmon g Ex8otplag.
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6.14

6.15

6.16

7.1

,

Eav o Exmpoowtog 1 1 EXAE. siompdagel yia Aoyaplaopd twv OpodoyloUywv, HEPIKWS EVOVTL
0EMAEVOV TIOGOU TOV XPEOUG, O TILOTWOEL TA OYETIKA TTOOA GTOUG AoyaplacoVs Twv Opoioylotywy,
Katad To oplldpeva vmo 6.12, avaloywkd (pro rata) Tpog TO TOCO THG OVOUAOTIKNG aflag Twv

aveld@ANTwv OpoAoylwv Tov k&Be Sikatovyog OLoAoyLoUX0G KATEXEL KATA TO XPOVO EKELVO.

'0Aec ot katafoArés g Exotplag Baoel Touv mapovtog [poypdaupatos Oa Sievepyolvtal xwpig Sikalwpud
™mMG Y EéKTTwon Adyw ovuPm@opod 1 €MIOYECEWS, €EALTIAG AVTATAITHOEWS TNG KATA TOU
Exmpoowmov 1/xat tTwv OpoAoylovxwv N AAAwG Twg, TG ExSoTplag mapattoVpevng pntws kabe

OXETIKOU SIKAUWUATOS TNG CUUYMNPLOUOU 1] ETCYECEWS KAT' AUTWV.

H avotépw Swadkacio katafoAwv, umokeltal o€ TUXOV TPOTMOTOMOELS, €faltiog OAAAYWV TwV
Kavoviopwv Xpnpatiompiov kol TG oXeTIKNG vopuoBeoiag, xwpls va BlyeTal €k TOU ATOTEAEOUATOS O
Xpovog kal o tpdmog mMANpwuiS. H evnuépwon yia tuxov tétoleg aAAayés yivetal oVOp@wva pe T

e18koTepa opLlopeva otoug Kavoviopois Xpnuatiotpiov.
EITYOAOTIKEX AHAQXEIX THX EKAOTPIAX

H Exdotpla pofaivel otig akdAovbes eyyvodotikég SnAwoels katl Stafefaiwaoels wg mpog v ExSotpla
Kal, Katd mepimtwon, T Ouyatplkés, Tpog Tov Ekmpoowmo kal €kaoto €k Twv OpoAoylovywv
Aavelotwv, ol omoleg Bewpeital 6TL emavarapBdvovtal, oxVouvv kal deapevouvy v Ex8oTpla vmo to
meplexOuevo mov 860nkav oto Ipdypappa cOpewva pe ta opllopueva otov 6po 7.2 Tou TAPOVTOG
Mpoypappatog kat kad' 0An ™ Awdpkela tov OpoAoylakov Aavelov péxpt Kat tnv odoaxepr eE6@ANOT

Tov Xp£oug, ToL:

(o) N Ex8otpla elvat avavupn etatpela mov gxel cuotabel VORI Kal AeLToupyel CUUEWVA [LE TOUG
LOXVOVTEG EAANVIKOUG VOLOUG Kl KXVOVIGHOUS TIov SLETOUV TNV (§puom kat Asttovpyla Tng Kot
éxeL AdBel OAgg TIS ATALTOVNEVEG ATTO TO VOUO ASElEG KAl €YKPIOELS Y TN oVOTHON Kol TN
Agttovpylat TNG O0TO TAAIOLO TOU KATAOTATIKOU TNG OKOTOU KOl TOU OVTIKELMEVOU TIG
ETIXEPNOEWGS TNG KAL 0L 0TtoleG ASeleG KAl eyKpioelg elval EyKUpPEG Kal LOYUPES Kal SeV UTTAPYEL

AGY0G AVAKATOEWG 1) KATAPYNOEWS AUTWY,

(B) N Ex8o6tpLa £xel mAnpn egovoia va cuvayel to mapov [pdypaupa, va ekdwoel To AAVELO KAl TIG

OpoAoyieg Kol v EKTTANPWOEL TIG UTIOXPEWOELS TNG ATt To TTapov IMpodypappa kat AGvelo,

y) 10 AownTikd ZupBoviio tng ExS6tplag mpokelpévou va AdBel tnv ATO@aon, oUYKANONKE,
OLYKPOTNONKE Kal Aettovpynoe kab' 6GAOUG TOUG VOULHOUG TUTIOUG KL ATTOPACLOE TNV €K800M
Tou OpoAoylakov Aaveiov, kaBopilovtag To €i60g, To VoG KAl TOUG EBIKOTEPOUS OPOUG AUTOV
Kol 8ev vtapyetl Sla@opd peTtatV tTwv dpwv ékdoong tou Opoioylakov Aaveiov Tov TepLExovTal
otV Amoégaon kal oto Ipdypauua, n omola va amattel Ty emKOpwon 1 €k VEOU £YKPLOT TOU

kelpévou tov IMpoypdpuatog pe véa amd@aon touv Aotkntiko ZupfovAiov g Ek86Tplag, katm
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(8)

(e)

(o7)

@

omoia Amd@aon Sev avtikertal oe kaplo SLatagn vOpov, KATAOTATIKOU, OUTE GE OTIOLOSTTIOTE

ovppatikod Teploplopd mov va Seopevel v ExSotpLa

éxouv yivel 6Agc oL amapaltnteg SNUOOIEVCELS KAl KATOAXWPNOELS Kal Exouv An@Oel 0Aeg ol
amapaitnTeg eykpioelg kol adeleg ava@opikd pe v €kdoomn kKot ditdbeon touv OpoAoylakol
Aaveiov kat 1 €kboomn kat 1 Sudbeor tou, Sev avtikeltal oe kapla Sidtafn vopov, Tov
kataotatikoy TG Ex8otplag 1 amd@acng opydvou autig 1 o6& cUPBATIKO TEPLOPLOUO TIOU Vi

Seopevel v Exk8o0TpLa kat Toug Sikatovyous Twv Opoioylwy,

oL OpoAoyieg elvat dquAeg Oporoyies oOppwva pe to v. 3156/2003 kol avTITPOCWTEVOLV
Sikatwpata Twv OpoAoylovxwv Katd Toug 6poug tou Ipoypaupatog, to 8 mapov Mpdypappa
kat ot OpoAoyies KaBLEPVOUV VOULUES, EYKUPES KL SECUEVTIKEG UTIOXPEWOELS Yia TNV EkdaTpLa,
EKTEAEOTEG KAT' QUTNG oVU@wvA HPe TO vopo kat to Ilpdypaupa, 1 8 Ex8o0tTpla €xel
Suvatotnta va egummpetel To OpoAoylakd Advelo cOp@wva pe to mapov Mpoypappa Kot va
EKTIANPWVEL OAEG TIG UTIOXPEWOELS TNG TOU amoppéovv amd Tig OpoAoyies kot va ego@Ael To

KEQAALO, TOUG TOKOUG Kol KABe dAA0 TTood Xpéoug ov Ba oeidetatl otoug OpoAoyLoUyoug,

N Ex8otpla 1/xat ot Ouyatpikés g dev €xouv VTTOBAAAEL SNAwON TTaIoNG TANPWUWY, SEV EXEL
VToANOel, Sev emikelTal KAT' AUTWV AlTNON TMTWYXEVONG 1) ALTNON VTTAYWYNS TOUG o€ Sladikaoia
Tou IMtwyeutikov Kmdwka (v. 3588/2007, wg oyveL), B£ong utod e8ikn 1) GAAN ekkaBdapion 1) uTO
avaykaotikn Stayeiplon, Sev Bplokovtal oe Taion TANPWHEOV WS TIPOG OTIOLAST|TIOTE VTIOXPEWAT)
TOvg, oUTE £xouv apxioel Swampaypatevoels 1 Bplokovtal e 1 £€X0UV CUUEWVNOEL UE TOUG
TOTWTEG TOUG, avadlapBpwon Twv XPEWV TOUG, oUTE SLATPAYUATEVOVTAL ] £X0UV KATAPTIOEL
e€wb1ko ovpuPLBacud pe TOug MOTWTEG TOUG 1} €xovv vtayOel o GAAN TtuxOV Sladikacia Tov
TIPOBALTIETAL VIO APEPEYYVOUG T} HELWUEVTG OLKOVOWIKTG BEGEWS VTIOXPEOVS CUUP WV KAL LLE TOV
[Itwyevtikd Kwdwka (v. 3588/2007, wg Loxvel) 1§ omolodnmote dAAo vopo, oUTe £xouv StakoPel 1
ATMENOEL TN SLAKOT] TWV EPYACLWV TOUG 1] £xouv uTtayBel oe omoladnmote AAAn Stadikacia
mpofAEmETAL oTX APOpa 62 €. 1) 68 €. Tov v. 4307 /2014, cvumepAapBavopévns g B€ong g
ExS0Tplag n/kat twv Ouyatplkwv o€ avaykKaoTikn Slaxeipion 1 omowadnmote Stadikacia
mpoBAémeTal ano ta apbpa 62 em. N 68 em. tou v. 4307/2014, wg oxveL, ovTe éxel SloploTel
Stayeplotng (oupmepAapBavopuévou Tou avaykKaoTikol Slaxelploth), ekkabaploTrs, oUvSIKog
TTWYEVOTNG, BEPATO@UAAKAG 1] AAAO TIPOCWTO HE TAPOHOLES pOSLOTNTEG 0€ Kapia Sikalodooia
AVOPOPLKA UE TO GUVOAO 1 UEPOG TNG ETLXEPNUATIKNG SPACTNPLOTNTAS 1} TWV TEPLOVCLAKWDV

otolyelwv T Ex80TpLag 1/kal Twv OuyaTplk®y,

Ol OLKOVOUIKEG KOTOOTAOELS Kol €V yével KGBe otolyelo 1) mAnpo@opia ylx TNV OLKOVOUIKY
KaTaotaon Kal Ti§ epyacieg m¢ ExSotplag, eivat mAnpn, akpfn kot opBa kot £xouv kataptioOel
OVUPWVA LLE TOUG LoYVOVTEG AOYLOTIKOUG KAVOVES, apXEG, CUVNBELEG Kol TIPAKTIKEG,
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()

(6)

(1)

C)

ot OpoAoyloVyol AQVELOTEG KATOTAGOOVTAL, WG TPOG TIG UI AOQAALIOUEVEG Sla EUTIPAYUATOU
AoPOAElNG ATALTIOELS TOUG EveKA 1) €6 a@OPUNG Twv OHOAOYLWY, WG EYXEPOYPAPOL TILOTWTES
OUUUETPWG, UETA TWV ATIALTICEWY TWV AOLTIOV EYXELPOYPAPWV TOTWTWV TG ExdotpLag (pari
passu)*, eEAPECEL TWV ATALTNOEWV EKEIVWY TIOVU amOAAUBAVOLVY BLALTEPASG TALEWS LkavoTIono

KATA TNV EAAnVIKY vopobeaoia,

N Ek86tpla vmtdoyetat kat avoadapBAvel Tnv VTTOXPEWGT VA XPTOLLOTIOWOEL Ta KE@AAALX TToV O
avtAnoel amd 1N ovvadm kat ™ SidBeon Tou OpoAoylakoV Aaveiov ylwx Tov ZKOTO TOU
OpoAoylako¥ Aaveiov. O EkmpocwTtog 1 ol OpoAoylovyol Aaveloteg Sev Ba voypeovvtal, kab'

olovVENToTE XPOVO, Vo TIapakoAovBovy, Slafefatwvouy 1 emaAnBgvovy TNV KATA TA AVWTEPW

xprion Tov mpoidvtog Touv Opoioylakov Aaveiov,

0L ETNOLEG KAL EEaUNVIAIEG EAEYUEVES, EVOTIOIUEVES OLKOVOULIKEG KATAOTAOELS TNG EKSOTpLOG Kot
TV OUYATPLKWV KaL €V YEVEL KAOE aTOLXE(O 1) TAN|PO@OPLX VL0 TNV OLKOVOLKT KATACTAOT] KAl TIG
epyacies g Ex80TpLag kal Twv Buyatplkwyv eivat TANpN, £xouv KatapTioBel cUHPWVA [LE TOUG
LOXVOVTEG AOYLOTIKOUG KAVOVES, apXEG, CUVIOELEG KAl TIPAKTIKEG KAl XTELKOVI{OUV CWOTA KOl [E
aKpiBelat TNV OLKOVOLKT KATAoTaoT TG EKSOTPpLag Kal Twv OUYATPIKWOV KoL TX ATTOTEAECUOTA
TWV EPYACLWOV TOUG KATA TN SLAPKELA TNG avTioTOLXNG SLOXELPLOTIKNG TEPLOSOL Kol Sev £XEL
eMéABEL amo TV NuEpouUnVia Snpocicvong Toug kKapla TTPog To XElPATEPO HETABOAN OTIS EPYATIES,
T TEPLOVOLAKA OTOLXElX KAl YEVIKOTEPX OTNV OLKOVOULKN Katdotaon ¢ EkSotplag kat Twv

OuYaTPK®Y,

O0TO UETPO TIOU SUvatal va yvwplilel, 6ev ekkpepolVv 0UTE EMAMEAOVVTAL AYWYES, QLTHOELS N
TPOCPUYEG o€ oTolodNmoTe Sikaotnplo, Stotnoio 1 SloKNTIKG dpyavo, oUTe £xel KivnOel,
exkpepel | ameldeital owdNTOTE SLASIKACIX AVUYKAOTIKNG EKTEAE0EWS 0UTE amelAeital Kapia
Stadikaoia cLAAOYIKNG ekTéAEONG oUU@wvVa pE TIG Statdéelg touv IMtwyevtikov Kwdika
(v.3588/2007, 6Twg LoXVEL), OL OTIOlEG UTTOPOVV VA EMNPEACOVV KATA TPOTIO OUCLWEWS APV TIKO
TIG €pYacies 1 TNV OKOVOULKN Katdotaon NG Exk8oTpLag 1/kal Twv Buyatplkwv 1 v eéovoia
™G ExSOTplag va cuvaPel Kal TNV IKavOTNTA TNG VA EKTTANPWOEL TIS UTIOXPEWOELS TNG ATIO TO

[pdypappa kot to Advelo,
0TO UETPO Tov SUvatal va yvwpilel, Sev €xel eméAbBel, Sev emikertal, oUTE ouveyiletal kavéva
['eyovog Katayyeiiag 1) dAAo yeyovog mov pe tnv épodo mpobeopiag 1/kat tnv ponyoluuevn

yvwoTtomoinon, 0a pmopovoe va amoteAéoel Feyovos KatayyeAiag,

4+ H Ex80tpLa pe tn pritpa "pari passu” avodapfavel v vmoxpéwon va eEao@alilel ion petayeiplon petadh 6Awv twv OpoAoylolxwv Tov KATEXOLV TI§
OpoAoyieg Kal TV AOLTI®V TUCTWTWOV TG, 0L 0To{oL £xouV 1} Ba Aok T ooVY 0To PEAAOV amattioets évavtt tng Ek80tplag Suvapet kamotag miotwong ev
gupela évvola kat yla Ti§ omoieg amattioetg 1 Ek8otpla Sev €xel mapaoyel epmpaypatn e§ac@diion (6mws vmodnkn, Tpoonueiwon 1§ véxupo). ZUVETWS,
ot OpoAoytoUxotl AQVELGTEG KATATAGOOVTAL HE (01 TIPOTEPALOTNTA WG TIPOG OAX TA SIKALWUATA TIOV cuvEéovtal pe TG OpoAoyieg Toug oe oxéon He Toug
AoLmoUg TMOTWTEG TIOV, ETiONG, SEV £XOUV YEVIKO TIPOVOLLLO £iTE 1810 CUNPWVA pe TNV EAANVLIKT VopoBeaia.
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7.2

(w)

(18)

(te)

(1)

1 Ex86tpla kat ot Ouyatpikeg Sev £xouvv mapafel Toug ouoLwdels 6poug omoloodnmote cUUPBaong
0Tl omoleg elvat cupPaAAdpueves | amd Toug Gpoug TNG omolag Secpevovtal Kol 1 omola
mapafaocn Oa pmopoVoe va €MNPEACEL KATA TPOTO OUCLWEWSG APVNTIKO TNV OLKOVOLKN
KATAOTAOT) TOUG KL TNV LKOVOTNTA TOUG VA EKTIANPWOOVYV TIG UTIOXPEWOELS TIOV ATIOPPEOVY ATIO

To [Ipdypaupa kat to Advelo,

N Ek84TpLa kot oL Ouyatplkéc Sev £xouv, TTEPAV TWV TPEXOVOWYV KAl EVIIUEPWY, BERBALWUEVES 1) UN
OENEG TIPOG TO ANUOOCL0, OTIOLEGONTIOTE (POPOAOYIKEG APXEG 1| TPOG TA TAUEIN KOWWVIK®OV
ao@POAICEWY 1| ACEPAALOTIKOUG 1] AAAOUG OPYOAVIOHOUG, Ol OTALTNOELS TWV OTOlwY TUYXAVOUV
TIPOVOULXKNG HETAXEIPLONG 1) LKAVOTIOMON G O€ TIEPITITWON AVAYKACTIKNG EKTEAEONG KAT QUTNG,
oVpewva PE TNV loyVovoa vopoBeoia, oL omoieg vmepPaivovv 1o mMocd Twv €500.000,

VTOAOYL{OHEVO CWPEVTIKA KaB’ 0An TN Aldpkela Tou Aaveiov,

N Exdotplax Ba €xel Tnv umoxpEwon va £@APUOlEL TNV EKACTOTE LOYVOUOAK XPTHOTIOTNPLAK)
vopoBeoia, ™ vopoBesia mepl mMpooTaciog TV SIKAUWUATWY TIVEVHATIKNG SlokTnoiag, mepl
TPooTaAciag Tov ATOHOV aTd TNV emegepyacio SeS0UEVWV TIPOCWTIKOU XAPAKTNPA, KABWGS Kol
TNV EKAOTOTE LoyVovoa TIEPLBAAAOVTIKTY KL VYELOVOLKT vopoBeaia KoL v yével kaBe vopobeaia,
v omola o@eidovy va Tnpolv eTalpleG TTOV KoKOVV TAPOUOLX SPACTNPLOTNTA PE AUTHV NG
Ek86tplag, Tuxov mapdBacn ¢ omoiag Ba umopoice va 08NYNoEL 0€ ATIWAELN SIKALWUATWY 1
va emiovpel oe Bapog G TNV emPBoAN TpooTipwy Tou Ba emmpealav ovoLWSWSG TPOG TO
XEPOTEPO TNV OLKOVOWUIKY Katdotaon TG N Ba odnyoloav otnv mavon 1 TOV TEPLOPLOUO

0VOLWSEOUG TUNUATOS TNG SPATTNPLOTNTAS TN,

dev velotavtal, ovte €xouv ouvopoAoynOel SIKAUWUATA EUTPAYUATNG QOQAAELNG OF
TEPLOVOLAKA oTolxel ™G EkSOTplag kat Ttwv Ouyatpikov TmEpav Ttwv Emitpemopevwv

ESao@aiioewv.

Ye k&8s Huepopnvia IMMAnpwpng, kabwg xat v mpwtn pepa kabe Ieplodov Extokiopov, n Exkdotpla Oa

Bewpeltal, 0TL SnAwvel kat Sltafefatwvel Toug Oporoylotyxoug Aavelotes kal Tov EKtpocwo 0TL 0AEG oL

avwTEpw SNAwoels kal Befatwoels elvat aAnBvég Kot akpLBElS KATE TNV avwTEPw NUEPOUNVIA Cav Vi

elyav YIveL KaTA TO XPOVO EKEVO.

1.

YIIOXPEQXEIX THX EKAOTPIAX

OeTIKEC YTIOXPEWGELS

H Ex86tpla avaraupavel évavtt tov Ekmpoocwmou kat ékaotou ek Twv Opoloylovywy, Tig akdAoubeg

UTIOXPEWOELG, TIG 0T0ieG 0@eidel va tnpel kaB' 0AN TN Adpkela Tou Opodoylakov Aaveiov Kot péxpL Tmv

olooxepn €€0@ANoN Tou Xpéoug, EKTOC €AV TIPONYOUUEVWS OCUVALVECEL EYYPAPWS SLN@OPETIKA M

MAeoymeia Oporoylovywv. Eldikdtepa n Ek§otpla voypeovtal:
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va efo@Ael TOo Ke@AAao, TOUG TOKOUG Kol KaBe GAAo mood mou Ba o@eldetal oTOUG

OpoAoyloUyovug, cOp@wva pe to [pdypappa kat Tig OpoAoyieg,

va KaToBAAAeL OAeg TIG TANPWHES 0TO TAA{GL0 Tov Aaveiov, YwPI§ OTOLASNTIOTE TTAPAKPATNOT|
@O6pov N cuPYMPLOUS, KAL TOUG KAVOVLIOHOUGS Kal SladLlkacies TG xpnHATIOTNPLAKNS VopoBeoiag,

£KTOG €&V TTpoBAETETAL TAPAKPATNOT POPOL aTd TNV Keipevn vopobeoia,

va Tpofel o OAEC TIG ATAPAITNTEG EVEPYELEG YL TNV OAOKANPWON TNG ELCAYWYNSG TPOG
Swampaypdrevon twv Oporoywwv oty Kammyopia TitAwv Ztabepov Elcodnipatog g

Opyavwpevng Ayopdg tou X.A.,
va Sleéayel ) SpaoTnPLOTNTA TNG 0€ CUUHOPPWAT) LLE TNV EKACTOTE Kelpevn vopobeoia,

va Statnpel kaB' 6An T Aldpkela Tov Aaveiov ACPAACHEVA O AGPUALOTIKY ETALPELR ETTIAOYNG
™G TA TEPLOVUCLOKA TNG oTolxela otnv Tpéxovoa afia touvg. OL cuuPacels ac@dailong Oa
KaAUTITOUV GA0UG TOUG KIvEUVOUG, TTou cuVNB{lETaL VO KAAUTITOUV ETIYELPTOELS TIOU KGYXOAOVVTAL
He SpacTnploOTNTEG ouvaels pe ekeiveg ™G EkdoTplag, evdektika (eml akwvhtwv) katd
KWoUvwy mupog kol ceopov. H ExkSotpla vmoypeolTal o€ eumpoOBeoun Kol TPOONKOUOX
KATABOAN TWV OXETIKWV AOQAAICTPWY, OE AVAVEWGCT TNG ACQAALONG KAl EMEKTAOT TNG el

TUXOV VEOTEPWV TIEPLOVCLAKWYV OTOLXEIWY,

VO YVWOTOTIOLEL AUECH UECW OXETIKNG avakoivwong g oto X.A. Tuxov emédevon I'eyovadTtog
Katayyeiiog kat kaBe yeyovos to omoio ouviotd mapdfBacn cupPBatikig VTTOXPEWONG TNG TTOU

amoppéet amd To OpoAoylakod Advelo,

va evipepwvel apeAAnTi tov Exmpdéowmo yia v tuxdv povopepn emiBoArn €k HEPoug Tpltwv
euMpAypatov Bapoug 1 Sikawpatog emi TG akiviTng 1 KWWNTNG TEPLOVOIag TNG Kol va

mpofaivel otV dpon Tov WG avw Papoug evtog eveviivta (90) NUEPOAOYLAK®OV NUEPDYV,

va Stao@arilet 6Tl oL amaitiioslg tTwv Opodoylovxwv amd to Advelo Ba katatdooovrtal
OUUMETPO HE TIG QATATNOES OAWV Twv AomwV (VEOTAPEVWY 1] HEAAOVTIKWV) N
e£A0QAAGUEVWV TILOTWTWV TOU (pari passu), EKTOG ATO TIS ATALTIOELG EKEIVEG YIX TLG OTIOLES

EMPUAGCGCETAL TTPOVOULOKT KATATAEN KATA TNV EAANVIKY] vopoBeaia,

n Exdotpla vmoxpeovtal va Swaxtnpel motoAnmtiky SwafdBuiom, n omoia Sev Ba Tpémel va
Katépxetal tov fabuov E, cvppwva pe v katnyoplomoinon g etaipeiag ICAP Group A.E., pe
eCaipeon v mepintwon eniBoAng amd v ICAP Group A.E. av@Tatou oplov TIOTOANTITIKNG
SwBaduiong Adyw xwdlvou ywpag. H ExbSotpla vmoxpeovtar va Intel kot va AapPavel
a&loAdynaom NG TOTOANTITIKNG TG tkavotntag amd tnv etatpeia ICAP Group A.E. og Sidotua
HWKPOTEPO TOV £TOUG ATLO TNV TEAELTALA AELOAGYTOT TG TILOTOANTITIKNG LKAVOTNTOS, LLE APETNPla

™G &v Adyw Tpobeopiag yo v mpwtn afloddynon katd Tn Awdpkeln touv Aavelov, tnVv
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nuepounvia dnuocicvong tov evnuepwTikoy SeAtiov Tou OpoAoylakol Aaveiov. EmimAéov, 0
EkSOTpla UTIOXPEOUTAL VX EVNUEPWVEL QUEAANTL TOV EKMPOCWTO YlX TO AMOTEAECHA TNG

a&loAdynong, KaBws Kal o€ TEPITTWOT TUXOV eVELAUEON S LETABOANS TNG aELlOAGYN 0TS TN,

va Slao@ailel 6TL o Asiktng Ba apapeivel, kad' 0An TN Aldpkela Tov OpoAoylakov Aaveiov Kol
UEXPL TNV 0AooxepN €€6pAN oM Tov Xpéoug, HkPATEPOS 1) (600G TOL 5,5 o€ opAkr) Bdom, wg avtdg
0a voAoyiletat amd v Ekddtpla kot Ba cupmepAapfavetal oto [IioTomomTiké ZUPUOPPWONS
amd TouG OPKWTOUG €AeyKTEG NG ExSOTPLAG, KATA TO UTOSELyHA TIOU ETLOUVATITETAL OTO

Mapaptnua I (Zxedo [MiotomomTikoV ZuUPOp@woNg).

H pétpnon touv Asiktn 0a mpaypatomoleitat efaunviaiwg, pe ta dedopéva ™ 30/06 kat 31/12
EKAOTOV £TOUG T TWV egaumVviIaiwy Kal £TNo{wV EVOTIOMUEVWVY OLKOVOULK®OV KATAOTAGEWY TOU
Ouidov edeypévwyv amo v EAeyktikn Etaupeia. H mpotn pétpnon tov Aeiktn Oa yivel pe Bdaon
TIG ETNOLEG EAEYUEVEG ETALPLKEG OLKOVOULKES KATAOTACELS IOV B aipopovv otn xpnom 2016, tot
¢ 31.12.2016. H Ex84Tpla €xeL TNV LTOXpEwoT va Tpookouioel otov Ekmpocwto péxpL tnv
30.04 xd&Be £TOUG YLor TNV TIPONYOUEVT] OLKOVOWULKT XPTON TIG ETNOLEG EAEYUEVEG EVOTIONUEVES
OLKOVOULKEG KATAOTACES TNG kot péxpt 30.09 kdbe £toug ywx tnv mpomyovuevn Tmepiodo
efaunvou TIS avtioTolyeg eEaunVIaieg EAEYUEVEG EVOTIONUEVEG OLKOVOUIKEG KATAOTAOELS, UETA
Tou IMiotomomTikoy ZuPUdPEWOoNG, CVUPWVA HE TO VTOSELYUA TTOU B TNG YVWOTOTOMOEL O

ExmpoowTog.

To MMioTomomTKG ZUpPHOpPwWoNS Ba BeBatwvel GTL TNPOVVTAL OL KATA ToV Ttapovta 6po 8.1 (L)
vToxpewoels TG Exdatplag kat 0tL dev xel eméABel 'eyovag Katayyeiiag kat Ba voypd@etal
amd v Ex8otpla xat tnv EAeyktikn Etatpeia kat Oa vtofdAdetal apeAAnTi amnd tnv €kdoon Tov

otov Ekmpdowmo twv Opodoylotywv.

ApVNTIKEG YTIOYPEWOELS

H Ex8otpla kat ot Ouyatpikés, ektds twv etapetwv ADVANCED LITHIUM SYSTEMS EUROPE
AMYNTIKQN E®APMOTQN A.E. kat A.®.H.E. A.E., avaAauBdavouv évavtt Touv ExTpoocwmou Kot EéKkaoTou

€K Twv OpoAoyloUyxwv, TV VToXPEWON va Uy TpoBalivouv oTIS KATWTEPW EVEPYELEG, KaB' OAN T

Awdpkelar Tov OpoAoylakoV Aaveiov kot péxpt tmv olooyepn efo@Anon tou Xpéoug, eKTOG eqv

TIPOTYOULEVWS OUVALVESEL €YYPA@ws Slagopetikd n IMAeoymeia Opoloylovxwv. Eikodtepa, m
Ex86tpla kot ot Ouyatpikés, ektos Twv etatpetwv ADVANCED LITHIUM SYSTEMS EUROPE AMYNTIKQN
E®APMOT'QN AE. xat A.®.H.Z. A.E., vmoypeoUvtat:

(o)

ue efaipeon tig Emutpemopeves Efao@alriosts, va pnv mapaywpel, SEXETAL 1 EMTPEMEL TN
oVOTACT EUTPAYHATNG €Eao@AAlong 1| v UTapén omoloudnmote eumpdypatov BApovs Kot

KUUQLVOUEVNG AO@AAELAG €TIL TOU Ttaylov EVEPYNTIKOU 17/KAL TWV TIEPLOVUGLAKWY GTOLXEIWVY TNG
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(vploTapévwv 1 HEAAOVTIKWOV) TPOG €EXO@PAALOT OTIOLXCONTIOTE OXETIKNG XPTUATOSOTIKNG

UTIOXPEWOTNG TIOV TIXPEXETAL ATIO TPITOUG,

va v ekywpel / mapaywpel amaitioelg TG Kol YEVIK& oTolyela Tou evepynTikoy TG TPOG
TPITOUG N EMTPEMEL TNV TTAPAKPATNON TNG KUPLOTNTAS YL UNXOVIHATH 1] UNXavikKoe eE0TIALGUS
ToU Ypnolwotolel Y ™ OpactnpdTd NG €EAPOVUEVWY TWV VELOTAUEVWY T1)/Kol
UEAAOVTIKWV OTIALTHOEWY TOU €KYWPOUVTAL oTo TAAiclo ovpPAcewv TPAKTOPELONS

ETIEPTHATIK®OV amaltioswy (factoring),

va unv mpofel oe avadoxmn xpEovs, oe XopNynoT SAVElwV, TIOTWOEWV 1] EYYUN|CEWV KAL EV YEVEL
SLEUKOAVVOEWVY KAl YEVIKA va pnv kablotatal e omolovénmote GAAo TpoTo vmeLBuUVN Yl
0PENEG GAAWY TIPOCWTIWY, ETILYEIPTOEWV 1] ETAPELOV O TPiTovg, Kab' 6An ™ Aldpkela TOov
Aaveiov, e€alpovpévwy twv Emitpemopevov O@eA®Y Kol PEXPL AVOTATOU GUVOALKOU OGOV

Evpd 500.000,

va punv mpofaivel e oVOLWEELG HETABOAEG TOU ETALPIKOV OKOTOU KOL TOU OVTLKELUEVOU TWV
EPYACLOV KAl TNG SpactnpldTds NG, OTWS aUTEG SleEAyovTal ONHUEPX, EMTPETOUEVWV TWV

VOULLWV HETABOA®VY TOU £TALPLKOV OKOTIOU TNG IOV APOPOUVV G€ SLEVPUVAT] AUTOV,
VO UMV LETAQPEPEL TNV £8pa TNG 1)/KAL TO KEVTPO TWV KUplwv cuu@epdOVTWVY NG kTG EAAGS g,

va unv mpofel otn ANYm vEwv TOTOSOTHOEWY Yl GUVOALKO TOGO Gvw Twv Evpw €16.000.000

KkaBOAN ™ Adpkela Tov Aaveiov kat péxpt v oAooxepn €6@Anon tov Xpéoug,

va unv TipokaAécel, Slevepynoel, ouvalvécel Kot AABEL PEPOG OE OTOLXSNTIOTE GUYXWVELOT),
SLdoTaoT, HETATPOTN 1 AAANG LOPENG HETACYNMUATIONO HETAED NG BIXG KAl AAAWY ETALPELWY,
Kal va unv mpofel og omoladnmote amooyilon N avadoxn kKAGSov/TUpatos ¢ W8iag 1 GAANG
emelpnong, pe v efaipeon Twv, katd TNV npepopunvia €kS0ong/KATAPTIONG TOU
[poypaupatos kot €kdoong Twv OpoAoYLWVY, VPIOTAUEVWY BUYATPIK®VY, KABWE Kol ETALPELWV
0TO Ke@dAalo 1 TN Stoiknon twv omoiwv 1 ExkSoTpla ackel Tov éAeyxo Katd TV évvolx Tou

mpotuTov AIIXA 10, 6Twg oyVel,

va unv mpofei oe exmoinom, cOvaymn pakpoxpoviag picbwaong 1 petafifacn pe omolovérimote
TPOTIO TWV TEPLOUCLAKW®V TG OTOXEIWY (EVOOUATWY 1] GUAWV), Tapd HOvVo oTo TAXIGLO TWV

TPEXOVO WV CUVOAAXY®V KL £@Oc0oV Sev uTtepaivouv To cuvoAikd Tocd Twv Evpw 3.500.000,
VO UMV LELWOEL TO PETOXLIKO TNG KEPAAXLO,

va unv mavoel, avaotedel 1 StakoPel T Swampayudtevon Twv OpoAoylwv g oto X.A., eKTog
€Gv M Tavomn 1| avaoToAr 1 Slakom auTr o@eidetal oe eTalpiky TPAEEN 1 cuvaAlayn 1 omoia,

oUUEWVA HE TNV KElpeVN xpnuatiomplakn vouobesia, TpolmTobETeEL TNV TPOCWPLVY] Tavo,
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9.1

9.2

avaoToAn N Stakom) Stampaypdtevong mepAapBavopevns, xwpig TEPLOPLONO, TNG TEPITITWAONG
efayopds dAAng etapeiag amd g Exdotpla. Ze kabe mepimtwon, n Exdotpla Ba mpemel va
evnueEPWVEL ToUG OHOAOYLOUXOUG HECW OXETIKNG avakoivwons g oto X.A., KaBws Kal Tov

EKmpdowTo o€ KAOe TeEPITTWON TAVONG, AVAGTOATNG 1] SLAKOTING,

(x) va unv mpoPel o€ Stavour] OTOLOVSYTIOTE XPNUATIKOU OGOV GTOUG EKAGTOTE WETOXOUG TNG
Ex80Tplag, ANV TOVL €K TOU VOUOU TIPOBAETIOUEVOL UEPIOUATOG KL UTIO TNV TIpoUT60e0T OTL O

Agixtng, o€ emimedo Opidov, Ba mapapeivel pikpdtepog 1 (oog Tov 3,75.
®OPOI - EE0AA - ENIIBAPYNXEIZ

Tnv Ex6o6tpla Bapivouv €€ oAokApov Ta kdtwbi, ta omola ¢ Kataroyilovtal emippimrovral Kot

KatafdArovtal amo authy, wsg akoAovbwg:

(o) oL Tdong @LoewS v@LloTtapevol ®dpol emtl Twv KatafAnTéwy vTd To Tapo6v Mpdypappua Kol Tig
OpoAoyieg moowv, TANV TOL POPOL elcodMuaToG, pe cuvémela 1 EkSdtpla va voyxpeovtat va
kataBdaiiel To Xpéog eAeviBepo, amaAdlaypévo katl Sixws mapakpdtnon omoloudnmote Popov,
AVOPOPLKA HE TN ovvaym, TNV KGALYM, TV amomAnpwuy touv OpoAoylakov Aaveiov katd
KEPAAALO Kal TOkoug, TuxOv TpounBeleg, tuxov 'E€oda, tnv ékdoon eLo@ANTKNG 1 GAANG
amddelng KaL, Yevikd, kdbe mood o@eldouevo vmd to mapov Mpoypaupa. O wxdwv onuepa
@Opog eloodnuatog emi Tou €0680v Twv OpoAoylolywv amd T Oporoyies Bapvvel Toug
OpoAoylovyovug, Ba Tapakpateital v OAw 1M &v UEPEL oUU@WVA HPE TNV EKACTOTE LoYVOLOX
eEAANVLIKT vopobeaia og cuvduaoud Pe TV oo AToPLYNG SITTANG PopoAoyiag Tov evEExeTaL

va LoyVEL, Kal
(B) Ta tuxov ‘E€oda.

Tuxov avinuéves emPBapivoels Twv OpoAoylovxwv, mov Ba mpokvPouv ot mepimTwon aAiayng 1
voBetnoNg 1) BE0TONG VEWV VOUWY, KAVOVIGUWV, SLOKNTIK®OV, (POPOAOYLK®OV 1] VOULOUATIKWOV PETPWV 1
Kavovwv (TIANV Tou @Opou €Ll008NUATOG Kol TOU @Opou UETAPRIBACEWS) 1} YEVIKOTEPA OTIOLACONTIOTE
petafoAnic Tou LoYVOVTOG VOULKOU TAdLGioU Sl TPOTOTOMONG OUCLAOTIKOU VOpoL 1] €kSoong
EPUNVEVUTIKNG EYKUKALOU 1] OTIOLXGSNTIOTE ATO@OT G £(TE AOYw epunveiag Stataewv mov oxvouv 1o,
ovumepAapBavOpeYTG Kot TLXOV emBANONOOUEVN G ELGPOPES Tov v. 128/75, Trov Ba gixe ws amotéAsopa
™mv petafoAn emi to emayBéatepo 1/kaL TNV avénon tov k6oToug Twv OpoAoylovxwy, dev Ba Baplvel
™mv Exdotpla, aAAd tov ekdotote OpoAoylolyo katd Tepimtwon. Emiong, n ExSotpla Sev €xel kapia
UTIOXPEWOT ATTO{NULWOEWS TwV OpoAoyLoUXwV dv peTaBAnBel o @opog elcodfpatos Tov OpoAoylovyxou
N 1o VP0G TOU MAPAKPATOUUEVOU POPOV €LGOSUATOS €Tl TOU £0080V TOUu OpoAoyloUyov amo TI§
OuoAoyieg 1 eav emBAnOnke emiBapuvon oe OHOAOYLOUXO OTIOKAEIOTIKG O@EWOUEVY] OTI VOULKY

Katdotaor tov OpoAoylovyou.
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9.3

10

10.1

10.2

E@doov o ExnpoowTog 1} omtoloodnmote amd toug Oporoyltovyous unmofBAndei oe omolodrymote 'EEodo 1
d®opo ovppwva e Ta avwTépw, N EkSoTpla Ba amokablotd, oe TPpwTn {NTNOT, ATAVTA TX AVOTEPW,
katafdarrovtag mpog avtovs ta ‘E€oda 1) @opo mov véotnoay, evtog 6éka (10) nuepwv amd v nuépa
kata v omoix o EkmpdéowTtog evnuépwoe v ExS0Tpla Yy v mpayuatomoinon Ttoug, HETE TNV
TAP080 8 AUTNG, UE TNV EMLPVAAEN OAWV TWV GAAWY SIKXLWUATWV TwV Opodoylovxwy, Ba Aoyiletat kot
€T TWV TTOOWV AUTWV TOKOG. PNTA, TEPALTEPW, CULPWVEITAL OTL ] AVWOTEP® VTTOXPEWOT] ATIOLN LLWOEWS
KQAUTITEL KL OTIOLOONTIOTE TOGO €K TwV TMEPAAUPBAVOUEVWY GTOV TTapovTa 6po, Tov o Ekmpoowtog

n/xat ot OpoAoyloyol, Katd mepimtwon, KatéBaiav.
KATAITEAIA TOY OMOAOTIAKOY AANEIOY

H emédevon oloudnmote ek Twv KATwTéPw ['eyovdtwy Katayyeiiag, avefapttws yevesiovpyol Adyou
Kal aveldptnta av o@eldetal oe Tuxepd yeyovota N avwtépa Bila, Ba mapéxel 1o Sikaiwpa otovg
OpoAoyloyoug, evepywvtag Sia Tov Exmpoowmou twv Opoioylolywv va katayysidovv to Oporoylakd
Advelo. Q¢ amotédeopa ™G KatayyeAlag, To oUvoAo Tou Xpéoug katda tnv Huepounvia Katayyeiiog
(ovumeprappavopévwy Twv eml Tou Keaiaiov SedovAevpévwv TOkwv) Ba kabiotatal apuéows
Aéimpobecpo kal amaltnTd TOKWOUEVO €@EENG Kol UEXPL TNV TIPAYUATIKY KTOTANPWUY TOU, HE TO

ETITOKLO LTIEPNIEPLOG KATA TA 0pLlOUEVA 6TOV Opo 5.3. TOL TtapovTog [poypdpuatog.
T'eyovota Katayyeiag cupgwvovvtal, , 16iwg tTa akdAovba:

(o) av 1 Ex86tpla Sev katafardel, eumpofiopws Kot TPOoTKOVTWS, OTIOLOSTIOTE OPEAOUEVO TTOCGO
Xpéoug umo 1o Ipoypappa kot Tig OpoAoyles: a) evtog mévte (5) Epyacipwv Huepwv amo ty
éxaotn Hpepounvia MAnpwpng, ava@oplkd He TOOA TOU Q@OPOVV OTO KEPAAXLO £KOOTNG
Ouporoyiag, xat B) evtog entd (7) Epyacipwv Huepwv amd v ékaotn Huepounvia IMAnpwung,

AVAPOPLKA UE TTOGE TIOV APOPOUV 6TOV GUUBATIKO TOKO kal ‘Efoda ékaotng OpoAoyiag,

B) Qv OTIOLASTTIOTE €K TWV EYYVOSOTIK®WV SNAWCewV Tov Tapexel 1 EkSOTpLa Kot ot Ouyatpikés pe
To Tapov Mpdypappa amodeiyfel ovowSWS AVaANO1G 1)/KaL OUCLWEWE TTAPATIAAVNTIKT] 1] €AV 1)
Ex80tpla mapafel omoladnmoTe ek TwV UTIOXPEWOEWV (BETIKMOV 1] APV TIKWV), IOV avaAapavel,
netafd dAwv, pe tov Opo 8, efapoupévng a@evog mepimtwong 8.1 (a), Tou MAPOVTOS
[Ipoypaupatos kat a@etépou TG mepimtwong 8.1.(1) tov mapdvrtog Ipoypdppatog, 1 omoin
OLVIOTA A0YO Yl TV Goknot tou Sikatwpatog Mpowpng AmomAnpwurg (Put Option) katd tnv
évvoln tou 6pov 4.3. mapayp. 1 mepimtwon y) tou Aaveiouv 1 ev yével GAAN cupEwvia 1)
UTIOXPEWON TIOV avaAapfavouv pe to apov [pdypappa kot tig OpoAoyieg 1 e A Eyypaga
KAl CUHQWVIEG Kal KaTd TV €VAoyn kpion ¢ I[MAsoymoeiag twv Oporoylolywv 1 ev Adyw
TapdBacn Sev eMBEEXETAL ATOKATACTAONG 1] £QOCOV KATA TNV €0A0yn Kplon tng MAsoymeiag
Twv OpoloyloUywv emidexetal amokatdotaons, N Exk6otpla dev amokataotmoel Ty mapdfaon

evtog mpobeopiag tpLdvta (30) MUEPOAOYLAK®V NUEPWV 1) EVTOG OTIOLAOONTIOTE TUXOV GAANG
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(8)

(e)

mpobeopiag mov opilletal katd mepimtwon amd tov Ekmpdowto, amd v nuepounvia Tov o

EKTpOowTog evépwae eyypa@ws kat el8ikws v EkdotpLy,

av An@odel amoé@aon ylx Avon 1 ekkabBApLon Tou VoUlkoU TipoowTov TG ExSoTplag eite e
amdéeaon ™G evikng Zuvédevong twv Uetdywv NG Exbotplag eite Suvapel SKAoTIKNG
amdeaong, pe e€aipeon ™ AVon Adyw Twv eMTPEMOUEVWY KATA TOV 6po 8.2 ({) ouvyxwvedoewy,
efayopwv Kal SlaoTacewv kKAASov 1) av eméABEL 0VOLWONG PHETABOAN TOV VOULKOU KABEGTWOTOS
™¢ Ex86Tplag 1 TpomoToinomn Tov KaTaoTatiko TG oV Vo A@opd 6ToV KUPLO OKOTIO TG, TN

uelwon g Stdpkelag 1 oty pelwon Tov HETOXIKOV KE@AA{OV TN,

edav 1 Exdotpla 1/kat ol Ouyatpikés vmodAovv ailtnom ywa vmaywyrn Ttoug ot Stadikaocia
TTWYEVONG 1 Sladikaoia Tov VTdyovtal availoxpeol OQENETEG avTioTolT HE ekelvn g
TTWYEVONS N Y B€on g ExSdtplag 1/xatL Twv Buyatpik@mv Vo €181k 1) GAAN ekkaddplon 1
aVOyKaoTIK Slaxelplon N emitpomela 1 0€ CUVAPES KABEGTWS 1 Yl VTIAYWYN O KABEGTWS
ouvSlaAAaYNG N1 avadlopydvwong - efuylavong 1 o€ ouVaEES KABEOTWS, CUH@WVA UE TOV
[Itwyevtikd Kodika (v. 3588/2007), OTwG eKAOTOTE LOXVEL 1] 0€ AAAO KABECTWG GUAAOYLIKNG
Stadikaciag Teploplopoy NG WOWTIKNAG autovopiag M G €fovoiag Sabéocews Twv
TEPLOVOLAKWV TNG oToLYElWwV 1) &v vTTOPANOel SNAwon g EkSoTpLag 11/xat Twv BuyaTpikwy 6Tl
avaoTEAAOUY TIS TANPWHEG Toug M €av 11 ExkSOTpla 1/kaL ol Ouyatplkeés avaoTeilouv Tig
TANPWUES TOUG N KaTapTioovy e§wdiko cuUPLBACUO e TOUG SAVELGTEG TNG 1] €AV StakOYouy 1)
ATENCOUV TN SLAKOTI TWV £PYNCLWV TOUG 1} €xouv vTtayBel oe omoladnmote GAAN Stadikacia
mpoPAETETAL oTA GpOpa 62 €. 1) 68 €. Tov v. 4307 /2014, cuumepAapfBavopuevng g B€ong g
ExS4Tplag n/kat twv Ouyatplkwv o€ avaykaoTikn Siaxeipion 1 omowadnmote Stadikacia
mpoBAémeTal amod ta apBpa 62 m. 1N 68 em. tou v. 4307/2014, wg woxveL, ovTe éxel SloploTel
Slaxelplotig (oCVUTEPAAUBAVOUEVOLU TOU AVAYKAOTIKOU SLOXELPLOTY]), EKKABAPLOTIG, CUVOLKOG
TTWYEVOTG, BEPATOPVAAKAG 1) AAAO TIPOCWTO LE TAPOHOLES apoSLOTNTEG 0€ Kapia Sikalodooia
AVOPOPLIKA UE TO GUVOAO 1 UEPOG TNG ETXEPNHUATIKNG SPACTNPLOTNTAS 1} TWV TEPLOVCLAKWDV
otolyelwv ™¢ Ex80TpLag n/kat twv Ouyatpikwy 1 o€ eplmTwaon VTToBoANG alitnong TTWYEVONG
N Yl 0€om ™ g Ex8otpLag 1/katl Twv Ouyatplkov UTd e8Ik 1 GAAN eKKABAPLON 1] AVAYKOGTIKN
Slaxelplon 1 emiTpomeia 1] 0 CLVAEPES KABEOTWG ATO TPLTOV, EKTOG GV 1) alltnom Tovu Tpitou eivat
mpodNAws afdoiun,

oe mepimtwon abémong twv vmoxpewoewv G Exdotplag 1/kat twv Ouyatplkwv &vovtl
TOTWTIKWV 1] XPNHATOSOTIKGOV SPUHATWY Yl oTolodnmote mocod (cupmeplAapufavousévwy
UTIOXPEWOCEWY TOU TPOKUTTOUV amd Tmapoyn eyyvnong 1n/kat  amolnuiwong 1/xat
mapacxedeioag eEao@dAiong), oL omoieg Ba knpuxBovv Andimpdbeopeg kal amottnTéG /KAl o€

mepimtwon mov 1 Ex8otpla 1/xat ol OUYATPIKEG KATAGTOUV UTIEPTUEPES, AVAPOPLKA HE TNV
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(07)

@

M)

(07)

EKTTANPWOT] OTIOLXGSNTIOTE UTIOXPEWOCTG TOUG OTO TAXIGLO EKTIANPWONG TWV CUUPBATIKWY TOUG

VTIoXpPEWoewV (cross default) kal HETA TNV TUXOV TTpofAemopevn Tiepiodo x&pnTog,

edv emiBAnOel katdoyeon (avaykaoTiki 11 ocvvtnpntikny) 1 kwnBel omowadnmote Stadikacia
QVOYKAOTIKNG EKTEAECTG O€ OTIOLOSTTIOTE TEPLOVCLakd otolxeio TG EkSATplag yia amaitmon mov
vnepPaivel To Tood twv €300.000 ava mepimtwon kot ev apbel evtdg tpavta (30) Epyacipwv
Huepwv amdé v emPoAny ¢ Katdoxeong N tnv &vapin omowxodnmote Sadikaoiog

QVOYKOOTIKNG EKTEAEOT|G,

eav 1 Exdotpla dev tpofel oe omoladNmOTE EVEPYELX ATALTEITAL GTO TAXIGLO TNG TNPTOTNG TWV
UTIOXPEWOEWV TNG, WG AUTEG amoppéouv amd Tig OpoAoyieg Kat Toug 6poug Tou Aaveiov, 1 edv
eMEAOEL OTIOLOSNTIOTE YEYOVOS 1] GELPA YEYOVOTWY, T OTIol Bl EMLPEPOVV OVCLACTIKY TPOG TO
XELPOTEPO PETAROAN: aa) oV kavoTnTa NG EKSOTPLAS va EKTTANPWOEL OTIOLKGSNTIOTE ATIO TIS
UTIOXPEWOELS TNG CURPWVA HE TOUG 0povg Tou Aaveiov kat Tig OpoAoyies 1/xal BB) oto KUpog
KOl 0TNV EKTEAECTOTNTA TOV Aaveiov kol Twv OPOAOYLWV 1] TWV SIKALWHATWY KoL TwV eVSIKwY
BonOnudtwv 1 pEcwv mov €xouvv ot OpoAoylovyot Suvauel Touv Aaveiov kat Twv OPoAoYLWOV KATA

v e0Aoyn kpion g [MAsloym@iag Twv Oporoylovxwy,

€av 1 €kdoomn kot iaBeon tou Aaveiov 1/kal Twv OpoAoylwy amod v Exéotpla avtikeital o
Stdtadn vopou 1 oe cupPatikd meploplopnd mov va Seopedel v Exbotpla, kablotwvtag tny

MPNoN TWV VTToXPEWOEWV NG EkSOTpLag amod to Advelo 1 / kat tig OpoAoyieg Tapavoun,

Eav omowadnmote amd Tig SnAwoelg, deopevoels, Stafefalwoels kal eyyunoelg g Mntpikig
Etapeiag, omws mapaocxébnkav otnv EmiotoAn] AnAwong Agopsvong oto IMapdaptnua II tou
OpoAoylakol Aavelov oXeTIKA (1) HE TNV EKTANPWOT] TWV UTIOXPEWTEWV TS MnTpiknig Etatpeiag
o€ mepinmtwon petaBifacng petoxwv KupldtnTag TS Kot ekdocews g EkSoTpLag 1 exxwpnong
TWV SIKAWUATWY YUMoV ETL QUTWV TWV HETOXWV 1] /kat () pe TV voxpéwaon ¢ MnTpikig
Etapeiag va eao@arilel pe kaBe vopLLO TPOTO Kal eVTOG TwV TPoBeaplwv Tov TipoAETovTaL
oto [Mapaptnua 1 g «EmiotoAn AnAwong Aéopeuong», wg autn emouvantetal oto Mapdptnua
II Touv OpoAoylakoV Aaveiov (a) Tnv amaptia mov mMpofAémetal oto &pbpo 29 mapayp. 3 Tov
k.v.2190/1920 ywx Vv £éykupn ocvvedpiaon kat culitnon g Fevikig Zuvédevong twv Metoxwv
™m¢s Exdotplag kat (B) v mAswoyneia mov mpofAémetar oto dpbpo 31 mapayp. 2 Tov
k.v.2190/1920 ywx tnv €ykupn €ykplon tng ekdotote AvEnon, ntot Svo tpita (2/3) Twv Ynewv
OV EKTPOCWTOVVTAL 0TV €V A0Yw [evikn Zuvédevon twv Metdywv g Exdotplag, 1/kat (1)
OXETIKA WE TNV VTIOXPEwon TN Mntpkns Etatpeiag yia v katafoAn tov moocov g AVEnong
Y Aoyaplacud twv ekdotote Y@lotapevwv Emevéutwv g, aveiapTtwg TOU T0G00TOU
OUUUETOXNG TTOU KATEXEL /0 KaTéxel 1} OXL 6To PHéAAOV GTO METOXIKO kKe@AAalo tng ExSdTpuag,
MPWVTAS To Xpovodidypapua oto Mapdptnua 1 m¢ «EmiotoAn AAwong Aéopevuong», wg auTty
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10.3

104

10.5

10.6

11

11.1

11.2

emovvantetal oto Mapdptnua II tov OpoAoylakov Aaveiov, kataotolv kaBOoAN ™ Aldpkela Tov
Aaveiov kal péxpl v oAooyxept| €§0@AN O™ Tou XpEOUG UEPLKWG 1) 6TO OVVOAL TOUG Peudelg 1/kal
avoAnBeic 17/xat akupeg 1/kat akvpwaotueg 1/xkat n Mntpikn Etapeia mapafldoet pepkwg 1/xat
€V OAW OTIOLAONTIOTE ATIO TIG UTIOXPEWOELS TNG WG £XEL AVUAABEL PNTA KL AVETILPUAAKTA LE TNV

avwtépw EmotoAn AnAwong Aéouevong.

Te mepimtwon mTwxevons s ExSotplag f/kat twv Quyatpikwv 1 0€0€wS TOUG LTIO AVAYKACTIKY
Staxelplon 1 €8ikn ekkabdaplon 1 GAAN avaAoyn Sadikaoia, To TUXOV aveEO@ANTO KEPAANLO TOU
Oporoylakot Aaveiov Ba xaBiotatal dueca Anéimpodeouo kat amatto, Siyws avaykn Katayyelag
amdé tov Exmpéowmo 1 omolovénmote OpoAoylovxo. Tuxov avaxkAnom Tng TTWXEVONS 1 AvAA0YNG
SLadIkaoiog, KAt To aVWTEPW, SEV B £XEL WG ATIOTEAEGHA TNV APOT] TWV CUVETELWV TNG KNPVEEWS TWV
OpoAoylwv wg ANEPoBEcUWY Kol Ao T®V Kol 6TV TEEPITITWOT TN YIVETAL ATTOSEKTO PETAEY TWV

TupBarropévwv 6Tl ot OpoAoylotyol Ba Bewpeltal OTL kKatnyyellav To OpoAoylakod AGVELD KATA TNV

Nuepounvia KnpLEEWS TG TTWXEVONS (AKOUA KL AV AUTH AVUKAN Ol LETAYEVESTEPWSG).

H katayyeiia Touv OpoAoylakol Aaveiov amo@acifetal amd tnv AvEnuévn Mieoym@la Opoioylovxwyv

Katl yla v Vmtapén anaptiog e@appudlovtal Ta uTo Tov 6po 11 katwtépw oplldpeva.

Te mepimtwon AP and@aons ya katayyeiia tov Opoioylakov Aaveiov, o EKipoowTog, EvepymvTag
vy Aoyaplacpd twv OpoAoylovyxwv, Ba emidwoel, pe Sikaotikd emipueAntr, oty Ekdotpla yypaen
katayyeAla tov OpoAoylakoy Aaveiov, kadwvtag v va katafaiel kKaBe o@elduevo cuveTeia TG
katayyeAiiag mood. O EKMPOowTOG, KATOTY GXETIKOU €YYPAPOL alTiuatog, Ba mapadidel otoug
OpoAoylolyovg emikupwuéva avtiypa@a ™G wsg avw efwdikov KatayyeAlag, HETA TOU OYXETIKOU

ATOSEIKTIKOV EMEO0EWS.

0 Exmpdowmog ouveyilel va ekmpoowel Toug OpoAoyloUyous, SIKaoTIKWG Kot eEw8ikws, Kol HETA TNV
KatayyeAla 1 v kad' owovénmote TPoOTO ANEN Tou OpoloylakoU Aaveiov, cUHEWVA Kol PE TA

eBIKOTEP 0pL{OEVA 0TV TIAPAYPAPO 6 Tov &dpBpov 4 Tou v. 3156/2003, we kabe Popd LoXVEL

XYNEAEYZH TQOQN OMOAOTIOYXQN AANEIXTON - EKIPOXZQIIOX TON OMOAOTIOYXQN
AANEIZTQN

Kata ™ Audpkela touv Oporoylakol Aaveiov, ot Opodoylovxol opyavwvovTtal o€ opdda mov Aapfdavet
ATIOPACELS CUPPWVA LE TA TIPOPAETIONEVA 6TOUG OpOous ToL TIpoypappatos, to v. 3156/2003 kot Tov K.v.

2190/1920.

H Ex8otpla opilel, kat' apBpo 4 tou v. 3156/2003, to Awxepiom Z.AT., wg Ekmpdowto twv
OpoAoyloUxwv AVELGTWV, HE ATIOKAELGTIKO GKOTIO TOU TEAEUTAIOU VU EKTIPOCoWTEL TOUG OHOAOYLOUXOUG
évavtt TG Ex80Tplag kal twv tpitwv katd T Aldpkela Tov OpoAoylakoV Aaveiov kol péxpL tnv
oploTikn e€6Anon k&Be Toool Tou Xpéovug, kabws Kal v evePYEL yLa TNV TIPOCTACIA TWV CURPEPOVTWV
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114

Twv OpoAoylovxwv cOPPwVA He TI§ SLaTagels ¢ oxVovoag vopobeoiag, Toug 6poug Tou OpoAoyLakoy

Aavelov kol TI§ amo@doelg TG Zuvédevons. O Exmpdowmog Sev €xel GAAEG UTIOXPEWOELS EVAVTL TNG

Ex8o6tplag kat twv Oporoylovxwv, ekTog amd ekeliveg ouv kabopilovtal oto mapov Ipodypaupa, ot

ZopBaon KataBoAwv kat otig Statd&elg tov v. 3156/2003, 6Ttws ekAoTOTE LoYVOLV.

0 Exmpoowmog tpel apyxeio Oporoyuwyv, oto omoio kataywpovvtal 6Aeg ol Oporoyieg cvuPwWva e TA

apxeia tov Z.A.T. Tov Tnpovvtat otnv EX.A.E.

0 Exmpoowmog ekmpoowTel Toug OoAoyloUXoU§ SIKACTIKWG Kal eEwdikwg. El8ikwe:

(o)

8)

)

(8)

(e)

(07)

‘Omov kata Ti§ Kelpeveg Slatagelg amatteital 1 €yypa@n tov ovopatog tou OpoAoylovyov,
gyypagetat n emwvupia tov Exmpoowmov twv OpoAoyloUywv HE ava@opd OTL evepyel ywx
Aoyaplacpo tov OpoAoylovyov oto mAaiclo tou [Ipoypdppatos kKat o akplpns mTpoadloplopos
Tov [lpoypAdpupatog, pe v eMLPLAAEN TwV SWATAEEWY TIOU A@OPOVV GTNV KATAXWPNOT TwWV

OpoAoywwv oto X.A.T.

0 ExmpoowTtog Twv Opoloylovxwv aokel, 6To Ovoud tou, pe pveia TG 81O TAES TOU Kat OTL
evepyel yw Aoyaplaocud Ttng opadag twv OpoAoyloUywv, xwpls va amoiteital el8kn
efovolo80tnomn amd Tn ZuvéAevon, EKTOG av TETOLX ELSIKT €E0VOL0SOTNOT ATALTEITAL KATA TOUG
6povug Tou Opoioylaxkov Aaveiov 1 g ZOUPaons Katafoiwv, 6Tws ekdotote toxVovy, Ta KGbe
€ldoug évllka péoa kot BonONUATA, TAKTIKA KOl £KTOKTO, HE TK OOl OKOTE(TAL 1] TTaPOXT|
OPLOTIKNAG 1| TPOCWPVNG €VBIKNG TpooTaciag, TS K&Be eifoug SLaSIkaoTKEG TIPAEELS Kol
evépPYELEG KaTA TN Sladikacia NG AVAYKAGTIKNAG EKTEAEOTG CUUTEPAXUPAVOUEVG KAL TNG
KATAOYEONG, TNG avayyeAlog kot emaAnbeuong Twv amaltioewv Twv Opooylolywv oe
TIAELOTNPLACHOVG, TTWXEVOELS, EL8IKEG 1] SIkAoTIKEG ekkabBapioels kat Tig Sikeg OV APopPoLV TNV

EKTEAEOT 1] TNV TITWYEVOT] KAl KABE AAAN Stadikacio avayKaoTIKNG 1] GUAAOYIKNG EKTEAEONG.
0 Ekmpéowmog OpoAoyovxwv 6Oa ovykadsel kat Ba ovvtovilet v Zuvédevonm Twv

OpoAoytoyxwv.

O Ekmpéowmog Opoloyovywv Ba empereitar tnv Slevépysela Twv Onuooledoewv  Kal
KOWVOTIOMGEWV TIOU ATALTEITAL VX TIPAYHATOTOMNO0UV Ao QUTOV CUHPWVA IE TOUG OPOUG TOU
Tapdvtog Mpoypdpupatog kat v toyovoa vopoBeoia Kot VIO TNV ETTLPVAALN ESIKOTEPWV OPWV

twv Kavoviopwv Xpnpatiotnpiov.

0 ExmpoowTtog OpoAoylovxwv Ba cuvepyaletal pe to Alaxeipoti Z.A.T. yia v katoxwplon

TwVv OHOAOYL®V KaL TV TTAPAKOAOVON OGN TWV TIAPWUWV.

0 Exmpdowmog SUvatal va poPaivel kal o€ 0TOLEGSNTIOTE AAAEG eVEPYELEG TIPOPBAETOVTAL GTO

mapdv [pdypappa 1 6To vopo.
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11.5

11.6

11.7

11.8

11.9

[lpaeig touv Exkmpoowmou axdun kot av eivat kad' vmépfaon tng efovoiag tou Seopgvouvv Toug
OpoAoyloUyoug Kot Toug 181koUg Kat kaBoAlkoug §1adoxous Toug évavtt TG ExSoTpLag kat twv tpitwy,

€KTOG av 1 ExkS4tpla 1y oL tpitol yvwplav tnv vépPfaon tng e€ovoiag.

Ot OpoAoylovxol avayvwpilouv wg £YKUPES Kol LoYLPES TIG TPAgels otTig omoieg Ba Tpofel o

Exmpbowtog Bact{Oevos o€ ATOPACELS TNG ZUVEAEVOT|G.

0 ExmpdowTtog euBlvetal évavtt Twv Oporoylovxwv Katd Toug 6pous tou OpoAoylakov Aaveiov v
kafe mraiopa. O Exkmpdowmog OpoAoylovxwv Sev £xel GAAEG VTTOXPEWOELS EvavTL TNG ExSOTpLAG Kol Twv

OpoAoyloUyxwv ekTOG Ao ekelves kabBopllovtal pnTa oTous 6poug Tou OpoAoylakov Aaveiov.

0 ExmpdowTtog Sev uméxel omoladnmote VTToXpEwaoT oUTe ubBuvetal évavtt Twv Opoioylovxwyv 1/kal

0TIOLOVSNTIOTE TPITOV TPOC WOV YL

(i) Tov €Agyxo, mapakoAovOnomn n/xat v Swakpifwon: (aa) ™g aAnbelag kol akpifelag Twv
MAwoewv kat twv Safefatnoewy g Exdotplag, kabms kat (BB) ™¢ tipnong N un twv
vmoxpewoewv TG Exkdotplag, ota miaiow tov Ipoypaupatog, twv tuxov efao@aiicewv M

OTIOLOUSTTIOTE EYYPAPOL 1] SIAWONG TTOU TIPOBAETIETAL O€ AUTA KL YLK TT) YVNOLOTITA,

(ii) v elopadn omolovdNToTE TOGOU TOV o@ElAeTal 1} TUXOV Ba oeldeTal oToug OpoAoyLoUyovgG,
EKTOG €Gv €Xel aVOAGBEL OXETIKN UTOXPEWOT CUUPWVA WHE TOUG OPOUG TOU TAPOVTOS

llpoypdpparto,

(ili) TV eykupPOTNTA, TNV EKTEAECTOTNTA KAL TNV EMAPKELX OTOLAOONTIOTE TLUXOV €EaoPAALONG,
SMAwong, cvuPacng 1 eyypdgov, kaBoTL ot Oporoytotyol cuppetéxouv ato OpoAoylako Advelo
HETA OTO avefApTNTN EKTIUNON Kol £PEUVA TNG VOULKNG, OLKOVOWIKNG KL TEPLOVCLAKNG
kataotaong s Ex8otplag, cupmeplAapfoavopévng Tng €yKUpPOTNTOG, EKTEAECTOTNTAG KoL
EMAPKELAG TOU TapovTog I[lpoypaupatog, twv OpoAoywwv, Twv TuxOv eéao@aiicewv 1
OTIOLWVENTIOTE EYYPAP WYV 1) SNAWCEWV 1) CUUBACEWV TIOU 1) KATAPTLOT| TOUG TTPOLAETIETAL ATTO TO
Mpdypappa, kat e§akoAovBolv va elval aTOKAEIGTIKG VTTEVOLVOL YA TNV AVEEAPTNTN €K HEPOUG
TOUG EKTIUNON KAl €PEUVA TWV AVWTEPW, PNTA GUVOHOAOYoUUEVOU OTL 0 Exkmpdéowmog Sev
mpofalvel o Kapla, pnTt N owmmpn, dueon 1 Eppeomn, SMAwon 1 SwafeBaiwon, ovte

avodappavel kapio vroxpewon 1 VOVVY, el TWV AVWTEPW.

0 810plopog Kat 1 AVTIKATAOTAOT TOU EKTIPOc®TOU KAl 0L avaKoLWVMOELS TOV Tipog Toug OpoAoylovyoug
yvwoTtomolovvtal otnv Ek86tpla kat otoug Oporoylolyxous, apeAAnTi kat pe kdBe pOGPOPo TPOTO, LE
EMUEAELX TOV VEOU EKTIPOCWTOV Kal Kat' emAoyn tou Ekmpoowmov pe dnpoocicvon otnv otoceAida
mov pei n Ekdotpla. Emiong, yx to Stoplopd/avtikatdotaon tov Exmpoowmou twv Opoioylolywv

yivetatL oxetikn dnpocicvon péow tov cvotiuatog EPMHZ tou X.A. ue Samaveg g ExSdtplac.
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11.10

11.11

11.12

11.13

11.14

11.15

0 Exmpéowmog twv OpoAoylovxwv pmopel va avtikataotadel pe amoé@aon tng ZuvéAevons twv
OporoyoVyxwv, n omola Aapfavetar amdé v [MAeoyneia twv OpoAoylovxwv Kol HETA omd
TPONYOUUEVT] oUUPWVN YVOUN TNG Ex80Tplag. e mepimtwon maloews MANPWU®V 1] TTWYXEVONS 1)
AVong (TAnv Adyw ouyxwvehoews) Tov Ekmpocwtou OpoAoylovxwy 1 av autdg 1efel UTTO AVAYKACTIKY
Slaxeiplom, 1 yevikwg agaipedel amd tov (Slo 1 Saxeiplon kat' e@appoyny SOKNTIKWV UETPWY, )
Yuvédevon, pe amd@act g Tov AapBdavetal pe v MAeoymeia twv Opoioylolywv vmoxpeolTaL va
oploeL véo Exkmpoowmo OpoAoyloUywy, HeTd amd TtponyoUIeVn cOU@wVN Yvoun TS EkSotplag wg mpog

T0 véo TIpOowTo Tou Ekmpoowmou Twv OpoAoylovxwv.

0 Exmpdowmog umopel omotedNmote Kol xwpls va cuvipexel amouvdaiog Adyos va tapattnOel pe SnAwon
Tov Tipog Toug OpoAoylovxous kal Tnv Exk8otpla, omote nf Zuvédevon twv OpoAoylovxwv cuyKaAeital
uToXpeWTIKA evtos 6éka (10) Epyacipwv Hpepwv mpokewévou va Sopioel véo ExmpoowTo, pe
amd@acn mov Aappavetal and v [Asoyn@ia Twv OpoAoylovxwyV VOOUHEVOL OTLT €V AOYw Ttapaitnon

Loxvel évavtL g Ekdatplag amd to Sloplopd kat Ty amodoxn Tov véou Ekmpoowmov.

Te mepimtwon mov N Zuvédevorn twv OpoAoylovywv dev opicel véo Exkmpoowmo evidg eikoot (20)
Epyacipwv Huepwv amd n yvwotomoinon g mapaitnong, tote o Exknpdowmog, vmd tnv mpodmodeon
OTL B evnuepwaoel oxXeTIKWS TNV EkSoTpla kol to X.A., SikatoVtal va Sopioel autog véo ExmpdowTo, e
6poug opoloug pe autovs tou Ipoypappatos (e@doov BéBata o véog Exkmpdowmog kavomolel Tig

amoLtnoelg tov v. 3156,/2003).

Kata ta Aoma wg Ttpog v avtikatactaot tov Ekmpoowmov Ba toxVouv ot Statagels Tov apbpovu 4 tou

v.3156/2003, w¢ toxVeL

H Zuvédevon twv OpoAoyloxwv cuykaAeital omotednimote and tov Exnmpdowmo twv OpoAoylovxwv 1
70 SlokNTikd cupPBovAlo g Ek8oTpLag 1 Tov ekkabaplotn, 1] To cUVSIKO NG TTTwyevons s ExkSotplag
N €@OG0V TO {NTNOEL EYYPAPWS aTO ToV EXTIpOowTo, £vag ot teplocoTePol OLoAoyLoU)O0L TTOU KATEXOUV
aBpoloTIKA, KATAE TO XPOVO UTIOBOANG TOU ALTUATOS TOUG, TTOGOOTO PeYaAUTEPO 1] (o Tov 1/20 (5,00%)
TOU OUVOALKOU aveEO@ANTOU ke@aAaiov Touv OpoAoylakoU Aaveiov. To oxetikd altnua TPEMEL va
amevBvveTal eyypa@ws otov EKmpdécwo, va cuvodeletal amod TiS olkeles BePalwaoelg SEGUEVONG TWV
OpoAoylwv Twv OpoAoylovxwv TPOG GOKNOT TOU GXETIKOU SIKALWUATOS TOUG, CUH@WVA HE TOV OPO
11.20 KaTWTEPW KAL VO AVAPEPEL TNV TIPOTEWVOUEVT NUEPOUNVin SleEaywyns TG Zuvédevong, 1) ool Ba
TPEMEL VA ameXel TovAaylotov 6éka (10) Epydoues Huépeg amod tn ANPm Tou oXETIKOU ALTUATOS OO
Ttov Exmpoéowmo kal ta Bépata g nuepnoiag datdéews. Eav o Exmpdowmog apvnbel 1§ apeAnoel va
OUYKOAEDEL TN ZUuvEAgvoT, 1| ZuvEAevon pmopel va ocuykAnBel amd toug OpoAoylovyoug, kat' avaioyia

TPOG TIS LoYVovaes Statagelg Tou k.v. 2190/1920 wg mpog ) Fevikn Zuvédeuon avwvOPoU eTaLpEiag.

0 ouykad®v ) Zuvédevon Ba mpoPaivel o TpdokAnon Twv OpoAoylolxwv Aavelotwyv mpo Séka (10)

TOVAGXLOTOV TIAPWV MUEP®V TPV TNV MUEPOUNVIa TNG ZUVEAEUONG, OTNV LOTOCEAISH TTOU TNpPEL 1
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11.16

11.17

11.18

11.19

11.20

Ex86tpLa, kaBws kat péow X.A., atnv omoia Ba opiletal n nuepounvia, o TdMOG (0lkNua) Kol 0 xpovog
Ste€aywyns g Zuvédevong, ta BEpata g nuepnoiag Stataews, Toug OpoAoylovxous AAVELGTEG TTOU
éxouv Sikalwpa ocvppetoxng, akplBeis odnyieg yw tov tpdmMo pe tov omoio ot OpoAoyloUyot Ba
UTTOPEGOUV VUL GUUUETACYOVV 0T ZUVEAELOT KL VX AlOKIIGOLV TA SIKALOUOATE TOUS UTOTIPOCWTIWS 1) SU'
QVTLTTPOCMWTIOV, KAOWS Kol TO €VOEXOUEVO OUYKANOEWS EMAVAANTITIKNAG ZuvéAevons evtog Séka (10)
NUEPWV ATIO TNV APXLKY], O€ TEPITITWOTN U1 ETUTEVEEWS TNG TIPOPAETOUEVNG ATIAPTIOG. TE TEPITITWOT VEQS
TPOOKANONG O EMAVAANTITIKY ouvedplaom g Zuvédevons twv OpoAoylovxwV SMHOCLEVETAL KATA TA
WG Avw, Ttpo TEVTE (5) NUEPWV TPV TNV NUEPOUNVIX TNG EMAVUANTITIKNG cuveSplaong TG ZuvEAEUOT|G.
Nedtepn pookAnon Sev amalteital, e&v oTNV apxLK TTPOCKAN O™ opilovtal 0 TOTOG Kot 0 XpOvog NG wg

AVW ETAVUANTITIKNG ouveSpiaong g Zuvédevons Twv OLoAoYLOUXWV.

H Zuvédevon Ba ouvépyetal ota ypageia tov Exmpoowmov twv Oporoyotyxwv 1 g Ekdotplag 1 ot

GAAo TOTO 0TV ABNVQ, 0TIWG Ba opileTal kKABE @opA oTNV TTPOCTKAN o).

It ZuvéAevuon SIKALOVVTAL VX CUUUETEXOUV OTolol ep@avifovtal wg OpoAoylovxol SAVEICTEG OTH
apxela tov Awayelptot Z.A.T. [Ipokelpévou ot OPOAOYLOUXOL VX CUUUETAGXOUVY 0TI ZUVEAELOT TIPETIEL VX
Tpookouioovv otov Exmpdowmo twv OpoAoylotyxwv §Vo (2) TANPELS NUEPES TIPLV aTtd TNV NUEPA NG
ouvedplaong TuxoV £yypa@a VOULUOTIOMONG Kol EKTIPOCWTNONG TOUG CUUPWVA PE TNV TAPAYPAPO

11.20 tou tapoévtog Mpoypdupatog.

Ol TUTIIKEG SLATUTIWOELS Yia TNV ANPN TV amo@Ecewy Kat TV £ykuprn oUyKAnon kot Zuvédevon Oa

Stakplwvovtal amod tov EkmpocwTo.

KaBe OpoAoyia mapéxel oto Sikatovyxo tng Sikaiwpa piag PYneov. OpoAoylovxog Tov KATEXEL TOGOCTO,
TOVU AVTITTPOOWTEVEL TOVAGYLOTOV TO 1/4 Tou petoyikol ke@aiaiov TG Ex80Tplag, otepeital tou
Swaiwpatog Pneov ot Zuvédevon twv OpoAoylovywv. Opoloylovxog Sev pmopei va ekmpocwmmnOel
ot ZuvéAevon amd TPOCWTO TOoU EYeL KATOLX aTo Ti§ 8loTeg TS Ttap. 1 tou dpbpov 23a Tov K.v.
2190/1920 oe oxeon pe v Exbotpla. Ze mepimtwon mou 1 Ex8o0tpla omotednimote Kol ywx
omolodNmote A0Yo Kataotel SikatoVxog omolwvdnmote Opoioylwyv dev Ba pmopel va maplotatal oTig
Tuvedevoels twv OpoAoylovxwv, ol 8e Opoloyieg Twv omoiwv Ba Tuyxdvel Sikatolyos dev OB
ouvvutoAoyi{ovtat ywa tov utmoloylopd amaptiag, IMAeoymeiag kat AvEnuévng MAsoymeiag twv

OpoAoyoUywv.

Ka&Be aoknon Swkaiwpatog twv Oporoyovxwv vmd tig Opoloyieg, kabBwg KAl Yyl GUUMETOXY| OF
Yuvédevon Twv OpoAoyloUxwv, TPAYUATOTOLETAL HE TNV TPOOKOULOT OVOHAOTIKNG BeBalwong
Sdéopevong twv Oporoywv oto X.AT, katd v Hpepounvia IIpocdiopiopot Awkaloywv mov
TPOKUTITEL amd OXeTIK avakoivwon. H Ex86tpla umoxpeoltal va evinpuepmVel Kat va mapadidet
aueAAnTi To apyeio SikatoVywv ocuppetoxng otnv Zuvédevon OpoAoyloVXwV Tov TapéAafe amod Tov

Awyeplot Z.A.T. otov Ekpéowo twv OpoAoylovxwv.
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11.21

11.22

11.23

H Zuvédevon twv OpoAoyloUyxwv e TI§ amo@acels SeopeVel To 0UVOAO TwV OpoAoylovywy, akdun KL av

autol 6ev cuPPETELYAV 1 §EV CUPPWVN oAV E QUTES Kol elvatl apuddia va amo@acilel yia:
(o) ™mv Katayyeiia 1} un tov Opooylakol Aaveiov oe mepimtwon mov eméABel 'eyovag KatayyeAiag,
(B) NV aVTIKaTdotaon Tov Exnmpoowmou twv OpoAoylovywy,

) ™V TpoToToinon TwV dpwv Tou OpoAoylakoV Aaveiov VTG TNV emEUAAEN TwV 0pLloUEVWY GTNV
Tapdaypago 8 tov dapbpouv 1 tou v. 3156/2003, wg LoxVeL, kat Touv 6pov 11.23 Tov mapdvtog
llpoypappatos,

(8) Yy T oplopeva ato apbpo 4 map. 6 (y) tov v. 3156/2003 w¢ eKAGTOTE LOYVEL KL

() omolodnmote GAAo Béua pntd poPAEmeTal oto Mpdypappa kat Tig OpoAoyies 1) otV EKACTOTE

Loxvovoa vopoBesio kol TeplAapBavetal otnv nuepnolx Statagn.

OLamodoelg TG Tuvédevong Aapdvovtal pe T cUUEYT Yvwun s [MAstoymeiog Twv Opoioylovxwv
KoL UTIO TNV TPoUTIo0eon OTL v@loTATAL ATAPTIN, KATA TNV TPWTN ZUVEAEUOT), TTEVIVTA Kol PNdév éva
eKatooTo Tolg ekatod (50,01%) tou avefd@AnTtov vmoloimou tov Opoloylakov Aaveiov, otnv TUXOV 8€
emavoaAnmTik] Xuvédevon amaptia eikool Tolg ekatd (20%) Tou avefd@Antou vTOAoITOU TOU
OpoAoylako¥ Aaveiov. H amaptia vmodoyiletal wg mTOG0GTO TOU GUVOALKOU QVEEOQATTOV UTIOAOLTTOU
Tov Ke@oaAaiov Touv OpoAoylakov Aavelov Katd to Xpovo tng Zuvédevong. ‘Ocol dev €xouv Sikalwua
ym@ov Sev umoAoyifovtal oTa avwTEPW 0000 TA amaptiag. Edv kat otnv emavaAnmtikn Tuvédevon Sev
emtevyBel n amattovpevn amaptia, ToTe ev Ba eival Suvatn 11 TPAOSOG TWV EPYAGLOV TNG ZUVEAELONG

kot 8ev B AapfBdavetatl amo@aon yla ta Ogpata s nuepnoiag Statdiews.

Kat' e€aipeon, pe v empiran elikétepwy dpwv Tou tapdvtos Mpoypaupatos, amatteital amd@ao
™G Auénuévng Mieoymeiag Twv OpoAoyloUXwV e aTapTia, KATA TNV TIPWTN ZUVEAELOT, eENvTa £8L Kot
eENVTA ETITA EKATOOTA TOLG EKATO (66,67%) TOU GLUVOALKOV aveEdPANTOV VTIOAO(TTOU Tou OpoAOYLXKOU
Aaveiov, oty tuxOv 8¢ emavaAnmTikn ZuvéAdsvon amapTia emiong meviivia tolg ekatd (50%) Tou
oLVoALKOU aveEd@ANTov vmoAoimov Tou Opoloylakol Aaveiov, yw Tn AMYm amo@acewv Tepl
TPOTIOTIOMEOTNG, EYKPLOMG, TTapaitnang 1 cuykatafeons eni Twv dpwv Tov Ttapovtog [poypappatog mou
aWOpPoOVV G€ OPOUG SUOUEVEGTEPOUG TWV APXLK®V YA TouG OHOAOYLOUX0UG KAl Yl TO TTOGOOTO TNG
mAeloymeiag, ™ Aldpkela tou Aaveiov, T peiwon tov ZupBatikov Emitokiov 1 aAdayr otov TpoTO
vToAoyLopov Tou Zupfatikov Emitokiov, tnv Huepounvia Aning OpoAoyiwv, Tov TpOTO KATAAOYLGHOU
Twv TANpwUwVY ¢ Exbotplag, emi Bepdtwv mov ag@opovv (apéows 1 eppéows) tig Opodoyies, Tuydv
efaoparioetg, v mapdataocr pepovwpévns Huepounviag MAnpwung, kabws kat yo v TpomoToinom
TOU TPOVTOG Opov, aAAA Kal ylwa TNV Katayyedla touv OpoAoyiakoU Aaveiov. XTo TAaiclo g
ovykatdOeong 1| mapaitnong cvpmepAapuavovTal Kal oL TEEPLTITWOELS XOPYNONG EYKPLONG ATIO TOUG
OpoAoyloUyoug Ttpog v EkSaTpLa yia Adyous un cuppudp@wong tns Ex8otplag otig Oetikés 1 apvnTIkeG
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11.24

11.25

11.26

11.27

11.28

11.29

11.30

dMAwoelg autig, ovpewva pe toug 6pous 8.1. kat 8.2. Tou Opoioylakol Aaveiov, KATOTILY OXETIKOV
artnuatos ™¢ Exéotplag mpog tov Exmpoowto twv OpoAoylovxwv. ‘Ocol dev €xovv Sikaiwpa Pm@ov
dev vmoAoyilovtal ota avwTépw TocooTtd amaptiag. Katd ta Aowmd, spapudletal to ¢pbpo 3 tov v.
3156/2003, wg ekaotote oyVel. Eav kal onv emavaAnmrtiky Zuvédevon Sev emitevyOel n amaltobpevy
amaptia, ToTe dev Oa eival Suvaty N TPOOSOG TWV EPYACLOV TNG ZUvEAELoNS Kal Sev Ba Aapfdavetal

amo@aon yla tTa Bépata tng nuepnoiag Statdiews.

Ot amo@aocelg TG Zuvédevong Twv OHOAOYLOUXWV TIPETEL va TNPOUVTAL EYYPAPWS OE TEPANTITIKA

TPAKTIKA TNpovpeva amo Tov Exmpdowmo twv OpoAoylotywv yla kabe Zuvérevon.

Amo@acelg Twv OpoAoylovxwv, Anebeioes eite katd IMAsoymeia site katd Avinupévn IMAsoymeia
OpoAoyloUywv, aKOUX KAl OTIG TIEPLTTITWOELS TIOU Sev eEAN@ONCAV 0TA TTAXICLA TIPAYUATIKNG CUYKAT|OEWS
™G ZuvéAdevong Twv Opoloylovxwy, katd Ta eldikdtepa opl{dpeva oto v. 3156/2003, wg Loyvel, epocoV
éxouv mepAnOel Tov £yypa@o TUTIO KoL iVl UTIOYEYPAUUEVEG ATIO TOUG CUUUETEXOVTES 0T Sladikacia
MPews TG amo@doews OpoAoylovxous, Bewpolvtal aATo@ACELS TNG LUVEAELONG TwV OpOA0YLOUX WV
Kal §eoeVOVY TO OVUVOAO QUTWV, WOAV Ol ATOPACELS AUTEG va elyav An@Oel KATOTIYV TPAYUATIKAG

Ste€aywyns Zuvérevong Twv OpoAoylolywv.

Ol amo@aocelg TG Zuvédevong Twv OpoAoyloUxwv Tou AdUPBAvVoVTaL KATA TX avwTépw, SECHEVOVV
6Aovug Toug OpoloylovUyoug, yvwotoTowUvtal ¢ autovg kot oty Ekdotpia (MAnv av dAAwg
amo@actoTel amod ™ Zuvédeuon) pe emipédela Touv Exkmpocwmov apueAAnTti pe kdBe tpde@opo TpOTO Kal
ue damaves g ExdotpLag, 1, kat' emAoyn touv ExmpoowTov pe dnpocicuon otnv lotooeAiba ov tnpel

n Ex86TpLa kat touv cvotipatog EPMHE tou X.A. pe Samaveg g EkSotplac.

Me v emievAadn twv datdéewv tov dpbpouv 4 tou v. 3156/2003, KaTA TNV AOKNON OTOLOVSNTIOTE
Swawpatogs, evxépelag 1 ekovaiag, Kabws Kat yia kdbe evépyela, INnua 1 Bépa tov Sev pofAémeTal
pnta oto Ipdypappa, o Ekmpdowmog Ba evepyel uovo KatdOTV amoé@acng Tng ZUVEAELONG TwV
OpoAoyloUyxwv, AapuBavopévng Katd ta aveTépw kot ot OpoAoylovxol avayvwpilouv wg EYKUpes Kol

LOXUPES TIG TPAeLs oTig oTtoleg Ba pofel 0 Exmpdowmog Baciloevos 6" aUTEG TIS ATIOQATELS.

0 Exmpoowmog ekmpoowmel Toug OpoAoylovxoug evavtl TG EKSOTpLag Kal Twv Tpitwv Kal evepyel yia
TNV TPOACTILON TWV CUUEEPOVTWY Twv Opoioylovxwv cOpewva pe tig Statdéels tov v. 3156/2003,

TOUG Gpoug Tou Opodoylakol Aaveiov Kal TI§ amo@AcEels TG Zuvédevons Twv OpoAoylolywv.

0 Exmpbéowmog Twv OpoAoylovxwVv €xel SIKAIWIX VTTOKATAOTACEWS, EQOC0OV TOUTO ETIRAAAETAL ATO TIG
TIEPLOTACELS KAL ATTO TN QUOT TNG ETIL HEPOUG EVEPYELAG OTNV OTIola TIPoEPT 1] OGOV cuvnBileTal oTIg

OUVOAAQYEG.
0 Exmpoowmog voypeovTal:

(a) v oUYKoAEL TN Zuvédevon Twv OpoAoylolyxwv, eMpuAaccopévou tou dpov 11.14 avwtépw,
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B va mpofel otnv katayyeAdia tou OpoAoylakov Aaveiou KATOTV OXETIKNAG AmO@AONG TNG

Tuvédevons Twv OpoAoylovxwv Katd ta opl{dopeva oto [poypappa kat Tig OpoAoyieg,

¥) va ekmpoowTel e§wdka Kal SIKAOTIKG Toug OpoAoyLoUxoug Katd Ta opllopeva oto Gpbpo 4

TAPAypa@og 6 Tou v. 3156/2003 kal cOH@®VA pE TOUG ELGIKOTEPOVS 6poug Tou [Ipoypdppatog,

(8) va ekdidel T amapaimtes BeBalwoelg Touv apbpov 4 mapdypawos 8 Tov v. 3156/2003, 6Twg
Tov (nteltat amdé Toug OpoAoyloVxoug, HeE TNV eMPUAAEN TNG EKAOTOTE LoYVOUOOS
xpnuatotnplakng vopobeoiag kot twv Kavoviopwv Xpnpatiotnpiov, Tou a@opolv oOTLS

BeBawwaoelg ov ekdidovtal amod tov Alayelplotn Z.A.T.

(© va Ttpofaivel, ev Yével, o€ KABe GAAN EVEPYELX TIOV EUTIITITEL GTNV APUOSLOTNTA TOU CUUPWVA [E

Tovg 6povug Tou [poypappatogs kol T Statdéelg tov v.3156 /2003, wg LloxveL

11.31 H apofn kat ta mdong @uoews £€oda Tov EXTPOoowTou Tov Tpaypatomomdnkayv mpog 0(QEeA0G TwV
OpoAoyloUXwVv IKAVOTIOLOVVTAL HE TNG ATALTHOELS TNG TPITNG OEPAg Tpovouiwv tou apBpou 975 tou

K.IToAA.

11.32 e mMePIMTWON AVAYKACTIKNG EKTEAEOTG IOV £TLOTEVSETAL O TOV EXTpOowTOo, 1 apotPr] Kat Ta Tdomg
POoews €6o8a Tou Exmpoowmov, Tou mpaypatomomtnkav mpog 6@eAiog Twv OpoAoylovXwv amd Tnv
TPWTN TMPAEN ekTEAEoEWS Kal PEYpL TNV elompadn, Aoyllovtal wg £€oda NG ekTEAéOoEWS KATA TO ApBpo

975 tov K.IToAA.

11.33 Pntwg ovvoporoyeital 6tL n Exkd6tpla mapatteital amd 1o Sikaiwpd ¢ va pofaAiel omolecdnmote
EVOTACELS 1] QVTIPPNOELS TIOV oTNpPi{ovTal v OAw N €v PEPEL, OTIS OX£TELS HETAED Twv OpoAoylovxwv 1

TV TeAsuTaiwv petd Touv Ekmpoowmov.

11.34 O Exmpoowmog Ba pmopel va pnv mpofaivel o€ OTOLXSNTIOTE €VEPYELA OTA TAAICLX TOU TAPOVTOG
[IpoypApuuaTos, akOun Kol av 1 evéPyela auTr pNtd mpofAémetal oto Tapov Mpdypapua, ov Katd tnv
g0Aoyn kplon tou: (a) N evépyewx aut eival 1 Ba pmopovoe va BewpnBel 6TL eivan mapdvoun 1 (B) n
evépyela autr Ba pTopolce VA TOV KATAOTHOEL UTIOXPED o€ amolnpiwon évavtl omoloudnmote 1 (y) pv
kataBAnBolv mpog tov Ekmpoéowto, amd tnv Ekdotpla ta oxetikd €Eoda ota omoia Ba Tpofel 1
avapévetatl va mpoPel 0 Ekmpdowtog yix v evépyela autr. Emiong o Exmpoéowtog Svvatal va unv
mpoPaivel TpoocwpLVd 0TV EKTEAEDT TWV KAONKOVTWVY TOU o€ Tiepimtwon mov 1 Ex8otpla kaBuotepnoel
va katafdAel otov Exmpoowto T cup@wvnbeioa apotPr Kot aut KATAoTEl VTTEPTUEPT YA XPOVIKO
Stkomua peyaditepo twv 6V0 (2) unvov kot péxpL oAlooxepols eE0@Anong tns apotlfng tov. ITig
TEPIMTWOELS AUTEG 0 Ekmipdowmog Ba evnuepwvel oxetikd v Ex8dtpla kat toug OpoAoylovxous, Héow

Tou X.A.
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12

12.1

12.2

12.3

12.4

12.5

13

13.1

13.2

METABIBAXH OMOAOTIQN

01 OpoAoyieg elval eAevBepws SlampaylateVoIES Kal HeTafIBaoiies, cUp@wva pe toug Kavoviopoug

Xpnuatiotnpiov kat v owkeia vopobeaia.

‘Exaotn petafifacn (n omoia dYvatal va agopd pia 1 meplocodtepeg OpoAoyieg) TpaypatomoLeiTal
kata ta oplldpeva otoug Kavoviopois Xpnuatiotnpiov kat tnv oikela vopobeoia. Ot OpoAoyieg Ba
petapiBalovrtat/Sampaypatevovtal o€ HovVASeG EAGXLOTNG ovopaoTikig agiag Stampayudtevong (lots),
loeg mpog pla (1) aképoam OpoAoyia. T6Go 1 pOVASA €AGXLOTNG OVOUXOTIKNG adlag Stampayudtevong
(lot), 600 kat M €AGXLOTN TOCOTNTA TPOCPOPAS SUVAVTAL VA TPOTOTOLOUVTAL CUUPWVA HE TA
epappoloueva otovg Kavoviopols Xpnuatiwotpiov. H ekkabdapion ocuvvoddaywv eml Opoloyuwv
mpaypatomoteital péow ¢ ET.EK. ovupwva pe toug Kavoviouovg Xpnuatiotnpiov Kot TIG AOLTIEG
VOUODETIKEG 1] KOVOVIOTIKEG SIATAEELS TTIOU APOPOVV OTNV EKKAOAPLOT TWV TPAYUOTOTOLOUUEV®WY

oLVOAAQY WV Tl OHOAOYLWV.

OpoAoyloUyog Ba Aoyiletal, évavtt g ExdotTplag, tov Exkmpoowtov, kabBws kat évavtt Twv GAAwv
OporoyloUywv, o Skalovxos Twv OpoAoylwv Tou ep@aivetal ota apxela tov Z.AT. katd tnv
nuepounvia ™ doknong Tov oxetikoL Sikalwpatos (m.x. Huepounvia Mpocdioplopot Aikalovyov yla
TANPWUES, NUEPOUNVIX AOKNONG SIKALWUATWY Y1 @ou KATL) Kat BeBatwvetal wg Sikalovxog OpoAoyLwy
Baoel exbidouevns amd tov Alaxelplotn Z.A.T. Befaiwoews / kataoTtaoews (apxeio), katd Ta opldpeva

0TO VOO Kal To Tapov [poypappa.

OpoAoyloUyot Aavelotég, mou kab' olovéNTOTE TPOTO, ATOKTOUV Seutepoyevws, OpoAoyieg,
OUUTIEPLAAULAVOUEVWV TWV ELSIKWV KAl KABOAIKWV SLa80XwV TOUG, WG KAL TWV EAKOVTWY SIKOLWOUATA 1]
a&lwoels ek Twv OpoAoylwy, vrelgépyovtal amo kabe amodm otn 0€om Tov OpoAoylovyxov AavelaTy) Kat
EXOUV OAQ T SIKALWOUATA KAL TI§ VTTOXPEWOELS TIOU ATTOPPEOVV attd TO Tapov [pdypappa, TeEKpaipeTat

8¢ 0TI £xouv cuvopoloyroel kat amodeyxBel Toug dpoug g IIPoYPAUNATOS, WG EKAGTOTE LOXVEL

H Ex8otpla Sev £xel Sikaiwua va ekywpnoet 1 kad' olovénmote tpomo petafifdosl mpog tpitoug
SIKALOUATA, AELWOELS, ATIALTNOELS, EEOVOIEG KL UTIOXPEWCELS ATIO TO Tapdv [Ipdypappa kal v YEVEL ATtO

To OpoAoylakd Advelo.
AOIIIOI OPOI

Ot 6pol Tou Tapdvtog TpoypAUUATOS, WG EKAGTOTE LoXVOUVY, EVEPYOUV UTEP KL KATA TWV VOUIHWV

Sltadoxwv s ExboTtplag, tov Exmpoowov kat kaBe OpoAoylotyou.

Ta ex touv Ipoypaupatog mapexdpeva otoug OpoAoyloUXous SIKALOUATA, aELWOELS, TIPOVOULA KOl

QTIOLTHOELG LOXVOUV €K TIAPAAATIAOV TIPOG TA TUXOV €K TOU VOLOU XOPTYOUUEVA QVTIoTOLXA.
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13.3

13.4

13.5

13.6

13.7

14

7

Tuxov mapdewpmn 1 kabuotépnon otnv doknomn omowoudnmote Sikalwpatog, efovoiag, mTpovouiov,
ailwong 1 Slakpltikng evxépelag tou Ekmpoowmov 1/kat tTwv Opoloyolywv Aavelotwv dev Ba
EPUNVEVETAL WG APEDT XPEOVG, TTapaitnon, ouvvaiveon, €ykplon 1 CUYKATAOEON KL, WG €K TOUTOU O
ExmpbowTog kot ot OpoAoytotyot Ba SUvavTal va aoKooUV aKOAUTA Ta olKela Sikalwpata, eE0VoiEs,
TPOVOLA, ATIALTNOELS KAl EVXEPELEG TOVG, CUUPWVA LLE TOUG Opoug Tou Ttapovtog Ipoypdaupatog. H
Tapoxn €k PEPOUG ToL EXmpoo®Tov 1)/kat Twv OpoAoylovxwv AQVEIGT®WY CUVALVECEWS ETIL ALTIILATOG
™¢ Ex80TpLag yia m pun mpnon 1 mapdfact vmoxpewoews TG amd to apov [Ipdypappa, Tig Tuxov
efao@aiioels kal Tig OpoAoyies (katd TePIMTWON) YA UEUOVWHEVT] TIEPITITWON 1] YA CUYKEKPLUEVO
XPOVIKO SLACTNUA, €YKPIOEWS, TAPALTNOEWS, CUYKATADECEWS 1| APEcEWS XPEOUG EITE YL OPLOUEVO
avTikeipevo (LEPLKWS 1) 0AooXEPWG) ElTE Y TIEPLOPLOUEVO XPOVO, SeV Ba epunvedETAL WG TOLA)TN YLA TO
UM AVAPEPOUEVO OE QUTY AVTIKE(LEVO 1] YIX TO ETILYEVOUEVO TNG TIpoBeapiag xpovikd Slaotnua, ovte Oa
deopevel tov Ekmpoocwto 1/kal toug OHoAOyLoUX0oUG OTn HEAAOVTIKY] AOKNON TWV SIKAUWUATWYV,
€fovoLWY, TPovopiwy, ATALTOEWY KAl EUXEPELWV TOU €Youv 1] Ba amoKTOUV UTO TOUG OPOUG TOU
mapovtog Ipoypdupatog. KabBe deeon ypeouvg, mapaitnon, ovvaiveon, éykplon 1 ovykatdbeon Oa

TAPEXETAL EYYPAP WS KAL TO TIEPLEXOUEVO TNG Ot EPUNVEVETAL CUCTAATIKA.

OL maong @Voews BeBalwoel Kol TLOTOTOMTIKG Tov Ekmpoowmouv umd to mapdv Ipodypappa,

OUVLOTOUV TIAT P ATTOSELET, EMITPEMOUEVNG AVTATIOSELENG LOVO OE TIEPITITWOELS TIPOPAVOUS AABOUG.

OL o6poL Ttou Tmapovtog IIpoypdUUaTog OCUUEWVOUVTAL OAOL OUGCLWOELS, TPOTOTOLOUVTAL KOL
OUUTIANP@OVOVTAL HOVOV PNTWG KAl EYYPAPWS amd Ta cLUBaAAoueva pépN. Avtamddelln katd Tou
TEPLEXOEVOL TOV TIaPOVTOG TIPOYPAUUATOS ETILTPETETAL LOVOV EYYPAP WS, ATIOKAELONEVOL KAOE GAAOL

ATOSEIKTIKOV PHECOV 0TO 0TIO(0 cLUTIEPLAXUPBAVETAL KAl 0 OPKOG.

Tuxov enl pépoug cupPwvies petagh omoloudnmote Oporoylovyxov kat ™G EkSotplag Ba evepyolv povo
EVOXIKA HeTAED TOUG KL ot KABe mepimtwon dev Ba mapafidlovv Tnv W0OTNTA HETAE) TWV
OpoAoyLoVxwv.

Tuxov akvpdTTA, avioxvpo N Un eKTEAEOTO olovdnmoTe Gpov Tov [lpoypappatos kol Twv OpoAoylwy
dev Ba embpd 0To KUPOG TWV UTIOAOITIWY OpwWV, 0L 0TTo(0L B EPUNVEVOVTAL TOLOUTOTPOTIWG WOTE VO UMV

QVOTPETETAL 1] OAAOLWVETAL TO OLKOVOUIKO amoTéAeopa Tou ot ZupBoaAAdpevol emediwkav S Tou

Tapovtog Ipoypaupatos, ws guvorou.
INAPATPA®H

O a€lwaoetg amd tig Opoloyies Tapaypdovtal, Tou pev ke@aiaiov o eikoot (20) £, Twv 8¢ TOKWV 0€
mévte (5) €. H mapaypaen g aflwoews apxilel, wg mpog To ke@aAalo, TNV emopévn ¢ Huepopnviag

AEng ™ OpoAoyiag, emepydpeEVNG HE OTIOLOVONTIOTE TPOTIO KAL WG TIPOG TOUG TOKOUG, TNV ETOUEVT] TNG

178



15

15.1

15.2

AM&ng tov £toug evtdg Tou omoiov Afyel 1 Tlepiodog Extokiopol, katd tnv omola eivat katafAntéot ot

TOKOL
KOINOIIOIHXEIZ

‘OAeg 0L KOWVOTIOMOELS, OTIG OToleg TEPAXUPBAVOVTAL Kol Ol OXETIKEG TUXOV Sikeg amd TO TAPOV
[Ipoypappa kat tig OpoAOYIES, AVAKOWWOELS, YVWOTOTOWOEL;, OXANOELS, ALTNOELS KAl gykpioels Oa

Slevepyovvtal, eyypaews kat Ba amevfivovtal wg akoAoVbwg:
(o) Ztnv Ekdotpua:
AtevBuvon: Eppov 2 & Nikng, ITA. Zuvtdypatog, 10563 ABnva, 210 62 45 406
Email: k.chatzidakis@sunlight.gr
ApBuog Fax: 210 62 45 409
Ynoum: k. Kwvotavtivou Xat{ndakn
B) Ztov Exnpdowmo Oporoylovxwv:
AevBuvon: A. ABnvav 110,
Email: bondrep@athexgroup.gr

Méow avaptmoewv omv otooeAiba mou tnpel 1 Ex8oTpla Kol HECW avaKOW®OEWV-8NHOoIEVoEWY
péow touv Xpnuatiotnpiov. Kabe xowvomoinon mou mpofAémetar Suvdpel touv Tpoypdppatog 1§ tou
vopov Ba eivat éyypaen. I'ia Toug okomoUg Tov Tapdvtog [Ipoypdupuatog, He Eyypa@o eE0UOLOVETAL Kol
To unvupa fax kat email. Zuvopodoyeital pntd 6T ot ZupBaArdpevol pmopolv va eMIAEYOUV TOV TPOTO
TWV AVWTEPW KOWOTIOMOEWY TANV oV GAAWG aAVa@EPETAL ELSIKWSG 0To Tapov Tpoypappa 1| o€ GAAa
éyypaga tov OpoAoylakoy Aaveiov (OTwg ev8elkTIKG €Tl KOWOTOMOEWS TUXOV KATAYYEAING TOU
OpoAoylakoV Aaveiov 1 omoia Ba yivetar povo pe SIKAOTIKO ETUEANTT]) E€(TE PE GUOTNUEVN N ME
ayyeAlo@opo Tl amodeiel emoToAN €lte Pe NAEKTPOVIKO TayLSpOEl0, PNTWS TTAPALTOVUEVWY ATIO TO
Sikalwpa va TPoTeivouv 0TOLASNTIOTE GYETIKY avTippnon 1N €voTaon Yld TIS KATA ToV WG dvw TPATo
KOLVOTIOOELS. X€ TEPITMTWON ATMOGTOANG UNVOUATOS Uéow TnAgopolotutiiag Ba Aoyiletatl 6Tl autd
EAEON TV NUEPA KAL PO TIOV QATIECTAAN UE BAOMN TN OXETIKN EKTUTIWON ATO TO TNAEOUOLOTUTILKO
UNXAVN A TOU ATTOCTOAEQ. Z€ TEPITITWOT ATTOGTOANG UNVOUATOG HECW NAEKTPOVIKOU TayuSpopeiov Ba
Aoyiletat 6TL aUTO eM@EOT TV NUEPA KL WPA TIOV ATECTAAN UE BAOT TN OXETIKN €l8omoinon amd To
TPOYPAUPN NAEKTPOVIKOU TOXUSPOUEIOV TOU OTOOCTOAEN. Xe TEPITTWON €ME0ONG UE SIKOOTIKO
ETILLEANTT), 1| OXETIKN €moTOA Oa Oswpeltal OtL €xel mMapaAn@Oel KaATd TNV NUEPA KAL WPA TIOU
QVOYPOAPETAL OTN OXETIKN €kBeom €MIS00NG TOU SIKAGTIKOU EMIUEANTT). L€ MEPIMTWON GUOTIUEVNG

EMIOTOAG B Bewpeitat dTL TapeA PO §V0 NUEPEG LETA TNV ATTOGTOAT TOL. L€ K&Be GAAN TiepimTwon, 1
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15.3

16

16.1

OXETIKN YvwoToToinon Ba Bewpeltal 6Tt £xeL TapaAn@Oel amd TOUG ATOSEKTES, EAV 0 ATTOCTOAEAS EXEL

AGBeL avTITUTIO TNG YVWOTOTIONOTG LOVOYEYPAUMEVO ATIO TOUG ATTOSEKTEG.

Ze meplmtwon aArayng €8pag g Ex6otpLag 1) Tov Ekmpoowtov, cuvopoAoyeitatl 0TL 0 HETABEAAWY TNV
¢8pa TOU VTOXPEOUTAL VA TNV YVWOTOTOMOEL QUECwS oTov €T1epo ZUUPaAAGuUEVO, pEXpL Oe T
YVWOTOTOMON auTHG, OL KOWOTOWMOELS YivovTal Vvopuipws kol eykUpwg oTig Slevbivvoelg mou

ava@épovtal oto Tapov [Mpoypappua.
AIEIION AIKAIO - AIKAIOAOZXIA

To mapodv [poypappa SIEMETAL, EPUNVEVETAL KoL EKTEAEITAL KATA TIG SLATAEELS TOU EAANVIKOU Sikaiov
Kal, UETalV dAAwv: (a) kata Tig Statagels tov v. 3156/2003 kat tov k.v. 2190/1920, wg ekdoTote
oxVouy, (B) tou v.b. g 17.7/13.8.1923 «llepi Edikwyv Alataewv emi Avovipwv Etalpeiwv», T
xpnuatiotnplakr vopobeoia kat toug Kavoviopuoug Xpnuatiompiov, wg ekdotote oyxvouy, (y) tuxov

GAAOL TIPOVOULAKOV VTIEP TwV OpoA0YLoU)XwV VOpoU, pubuicews 1 epunveiag.

Appddia Sikaotpla yix Ty emtidvon kdbe Sta@opdg mov amoppéel amd to Tapdv Mpdypapua, Tig Opooyieg kat

TIG OUVEEONEVEG PE AUTO TIAOT G PUoEWSG cVUBAcELS, opiovTal Ta EAANVIKG SikaoTipla Kot approdia Katd ToTo

Ba elval Ta Sikaotpla Twv ABNvaov, appoddtnta 1 omoia eivat cuvtpéyouvoa e TNV EKAOTOTE TIPORAETOUEV

amo TI§ olkeleg Satagels mepl kata tomov apuodidtntag Tov Kwdika IMoAttikng Awovopiag. O ExkmpdowTog

N/xat ot OpoAoylovyol Aavelotég SUvavtal va {ntroovv Tpootacia kal amd omolodnmote GAAo SikaoTrplo,

evtog Twv oplwv toTikng apuodidtntag Tov omoiov N EkSotpla Ba £xel v €8pa ™G, kabBws Kot evtdg TOv

omoiov 1 Exd6tpra Bo aokel dpactnplotnteg 1 O eupickoval TEPLOVGLOKE GTOLYELD TG,

180



Mapaptnua L. Xx€810 MioTomomTikoy TVUHOPpP®WONG
Amé:  «ZYZTHMATA SUNLIGHT A.B.E.E.»
[Tpog: EAAHNIKO KENTPIKO AITOGETHPIO TITAQN ANONYMH ETAIPEIA

Huepounvio: [e]

AZlotipol Kopuoy,
[Ipoypappa Kowvo) OpoAoylakov Aaveiov vous £wg €50.000.000

Avagepopaote oto [poypappa Exdoong Koot OpoAoylakov Aaveiov éwg €50.000.000 & XOppacn Oplopov
Ekmpoowmou Twv Opoloylovywyv pe nuepounvia ékdoong [0][e]2017 (to «IIpdypapua»), 6 GYEOT WE TO OTIO(O

evepyeite wg Exkmpoowmog OpoAoylovxwv.

‘Opot pe ke@oaAaia €gouv tnv Sl onpacia mov Tovg amodidetal oto Ipdypappa. To Tapodv amotelel
Motomomtikd Zuppdpewong PBacet tov Opov 8.1 (1) touv Ilpoypaupatog oe oxéon ue tmv Huepounvia
YToAoylopov g [e].

Txetka SnAwvoupe 6TL yia Vv Ileplodo YmoAoyiopot mov éAnée v [HMEPOMHNIA], (a) o Aeiktng KaBapov

Aavelopov mpog to EBITDA eivat (oog pe [o].

0 UTIOAOYLO GG TOU TTapATIAV® SelkTn Kal peyeBwv €xel Yivel cUp@wva e Toug 6pous Tov [lpoypappatog. v
TAPOVOA ETILOTOAT] ETMOUVATITOUHE AETITOUEPT] TIEPLYPAPT] TWV VTTOAOYLIOUWY TIOU £XouV Slevepyn0el oV wva

LLE TOV 0pLOWO oV cupteplAappavetal atov ‘Opo 1.1 tou MMpoypdupatog.

Me extiunonm,
T tnv Ek§otpLa T tov EAeyktn
(Ymoypaepn) (Ymoypaqr)
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Mapaptnua II. EmotoAn AAwong Aéopevong ths Mntpkns Etapeiag»

Ilpog:

To Suaxeptot) Ttou E.A.T. «kEAANvikd Kevtpikd AmoBetrplo TitAwv A.E.», umtd v 1810t Ta Tov Exnpoowmov twv

OpoAoyloVywv
Kouw:

1. YYXTHMATA SUNLIGHT ANQONYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA AMYNTIKQN,
ENEPT'EIAKQN, HAEKTPONIKQN KAI THAEINIKOINQNIAKQN XYEZTHMATAQN, vtto v 8iotnta s Ex6oTpLag,
Yoy tov Ilpoédpou tou A.Z. kat A/vtog ZupBovAov k. BaciAeiov MmiAAn

2. ALPHA BANK A.E,, Tpamela Eurobank Ergasias A.E. kot EUROXX XPHMATIXTHPIAKH A.E.ILE.Y, vmto v

BTN TA TWV ZUVTOVIOTWV Avadoxwyv,
3. EUROXX XPHMATIZTHPIAKH A.E.ILE.Y., umt6 v 18tétnta tov ZupBoviov ‘Exboong.

Abnva, 06/06/2017
Kipoy,

N avovuun etatpeia pe mv emwvupia «Olympia Group Avovuun Etapeia Zuppetoxmv» (e@eing n «Olympia
Group») SnAwvel ue v mapovoa 6tL TV 06.06.2017 éxel oV TAY PN KAL ATTOKAELGTIKY VOUT] KOl KXTOXT] TNG
dexatpla ekaToppUpLa ekatov Swdeka IALAdes mevtakooleg oySovta evvéa (13.112.589) kolvEG OVOUAOTIKES
METOXEG HE TA avTioToa OSwkawpata Ymeovu, NTtol mocootod 86,54% Ttou katafefAnuévov HETOXLKOV
ke@aiaiov, ekd6oews TG etatpeiag pe v emwvupia «ZXYZITHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI
EMITOPIKH ETAIPEIA AMYNTIKQN, ENEPTEIAKQN, HAEKTPONIKQN KAI THAENIKOINQNIAKQN
YYZTHMATQN» (e@eérgn «Etaipeio»).

Eté0n o€ yvwon tou Aowikntikov ZuppovAiov tng Olympia Group, Tt 1 Etaipeia mpotifetal va ekbwael kowvd
opoAoYLaKO SGvelo £wg To Tooo Twv Eupw meviivta ekatoppupiowyv (€50.000.000), Stapolpevo o€ £wG TIEVIIVTA
XAadeg (50.000) Oporoyieg, ovopaotikis agiag iong mpog xiAla Evpw (€1.000) ékaotn, ek6L180UEVEG 0TO APTLO
N vmd 1o Gptio (e@efNg To «KOA») pe Sidbeon twv opoAoylwv pe Snudcwax mpoo@opd (e@etng 1 «Anuocia
[Ipoo@opd») Kal TPWTOYEVY elo0aywylr] autwv otnv katnyopia TitAwv Ztabepov Ewcoduatog (e@edns n
«Eloaywyn») tov Xpnuatiompiov ABnvwv (e@edng 1o «X.A.») Kal cOUPWVA e TOUG 0poug NG amod 02.06.2017
amdé@aong Tov Aotkntikov Zupfouviiov ¢ Etatpeiag. H g tiun 8taBeong ava OpoAoyia Ba mpoodioplotel amod
Toug Xuvtoviotés Kupioug Avaddoyoug, cvppwva pe keipevn oxvovoa vopobeoia, ta el8ikdtepa OXETIKA

oplopeva oto Evnuepwtikd Agitio kal Ba avakowvwBel petd tnv mepiodo g Anpociag [poo@opds.
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ESik6tepa, oOp@wva pe tnv Tepimtwon y) g mapayp. 1 tou 6pouv 4. 3. tou KOA «Akaiwpa Mpdwpng
AmomAnpwung (Put Option)», mov meplhapfavetal oto Evnuepwtikd AgAtio mov ouvtdayxOnke oto mAaiolo tng
Anuodoiag IMpoowopdg, kdBe OpoAoylovxog Ba €xel To Sikalwua va amatrtnoel and v Etalpeia katd tnv
[Tepiodo Aoknoswsg Awalwpatog Mpdwpng ATOTANPWUNG, TNV ATMOTANPWUN TOU GUVOAOU 1] UEPOUS TWV
OpoAOYLWV TOU, GTNV OVOUACTIKY TOUS afia, HETA TwV 8€60VAEVUEVWV TOKWVY KL AOLTWV KATABANTEWY LTO
Toug 6poug Tou KOA moowv kat Aotmwv e£68wv kat @opwv, 0Ttws autd opifovtatl oto KOA, eav (a) o Adyog Tou
Zuvorov KabBapol Aavelopov mpog to EBITDA katd ™ ANén kdBe epld8ov UTOAOYIOHOU KATA TA KATWTEPW
Kkat kaB’ 6An ™ Sudpkela Touv KOA kat uéxpt tnv oAooyeptn €6@ANoT K&Oe TOGOU IOV OQEIAETAL EKAGTOTE GTOUG
OpoAoyloVyovus kataotel peyaAvtepog tov 5,5 oe opldikn Baon (e@eing o «Aeixtng») kot (B) €xel mapéAbel
XPOVIKO Stdotnua 2 unvav xwpic n Etalpeia va éxel emavagépel Ta Tapelakd g Stabéoiua oe OPog téTolo
oVTWGS WOTE TO OPLO TOV AVWTEPW LTIO () AelkTn va KatépyetaL Tov 5,5 o€ opAkn Bdaon. I'ia Toug okomons NG
TapoVoag Kal cOUPWVA UE TOVG 0pous Tou KOA, wg (1) Zvvoro KabBapol Aavelopol voeltal o Savelopuds otov
omolo meplAapfdvovtal BpayumpdBeoes Kol LAKPOTIPOOECTUEG SAVELNKEG VTIOXPEWOELS OG0 Kol kdbe eidoug
UTIOXPEWOELG aTO SLayElpLoT) EMYEPTHATIK®OV amattoewyV (factoring) pe Sikalwpo avoywyns, XprHaToSoTIKEG
uobwoeis (leasing & sale and lease back) peiov ta tapelakd Siabéoipa kat loodVvapa, (1) EBITDA voovvtal ta

KEPSN TTPO POPWV, XPNUATOSOTIKWY, EMEVEUTIKOV ATIOTEAEGUATWYV, ATIOOPECEWVY KAL ATIOUELWOEWV.

I'vwpiloupe 6TL 1 péTpnon tov Aeiktn Ba mpayuatomoteital v 30/06 kat v 31/12 ekdotov £Toug el TWV
emolwv kat e€aunviaiwyv eVoTomuEVWY 0LKOVOULKWY KATAGTAGEWY TOU opidov g Etalpeiag, eAeypévwv amo
EAEYKTIKN €Talpela, M oTola Ba €lval avayVwPLOUEVT] ETALPEIN OPKWTWV EAEYKTWY KoL 1 oTola, kKab' 6An
Sudpkela Tov KOA, Ba mpofaivel o €)oo kol eEapunviaio TAKTIKO olkovopiko éAeyyo ¢ Etalpeiag (e@eing n
«EAeyktixkn Etapeio»). H mpwtn pétpnon tov Aeikmm 0a mpaypatomonbel ue fAon TI ETNOLEG EVOTIOMUEVES
EAEYUEVEG ETALPLKES OLKOVOULKEG KATAOTAOELS TNG ETaupelag mov Ba agpopovv ot xpnomn 2016, NTol auTtég ng

31.12.2016.

H Etaipela €xel avadafel ovpewva pe toug opous tou KOA, t déopevon va Aappavel oe eapnviaia faon, pe
Xp1on Twv etnolwv kat eEapnviaiwy eAeYPEVWY Kot STIUOCLEVHEVWY EVOTIOHEVWV OLKOVO LKWV KATAOTACEWY,
kal va vmtofaAdeL mpog tov Exmpocwto OpoAoyloyxwVv TIOTOTOMTIKO TEpl TNG €K HEPOUS TNG TIPOCAPLOYNS,
oUTWG WOTE va unv evepyomomBel to Awkaiwpa Ipdwpng AmomAnpwung (Put Option), To omoio vTtoypa@eTaL
amd v S kot v EAeyktikn Etapeia. Xe epinmtwon mov Samotwvetal, omotednmote kab’ 0An ) Sidpkela
Tov KOA katd v vmofoAn efaunviaing 1) €Tnoiwg TOU TOTOTOWTIKOU cUUPOPP oS, 6TL N ETtatpeia ev tnpel
To Aelkn, TOL AVTOG KATAOTEL PEYAAUTEPOG TOV 5,5 o€ opAkr) Baomn, toéte 1 Olympia Group deopevetal pnta
KOl OVETILPUAAKTA A6 TOPA OTL Bt CUPUETEXEL 0€ a)ENoT PETOX KOV Ke@aAaiov ¢ ETalpeiag kat Oa kaAUTTEL
™mv &v A0yw avinom, TPOKEWEVOU va avidvovtal kKabe @opd ta tapeaka Swabéoud ¢ Etapeiag kat va
HELWVETAL avTioTolxa To ZUvoAo Tou KaBapou Aavelopol, pHeExpLs 0Tou TEAKA 0 AGyog Tou Zuvoiou Kabapol
Aavelopov pog EBITDA va emavéABel ota emitpenta 6pla ov opilel To KOA, )Tol va kataotel pKpOTEPOS TOU

5,5 o€ oAk Bdon. Pntd amodeyetat kat avadapfavel va kaAvmtel kabe @opd 1o 110% Tou amattovpevou
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T0o0V NG ekdotote AVENoNG (e@edng 1 «AVEnomN»), To 8 cUVOAKS TT0Gd NG AVENONG 1] CWPEVTIKA OAWV TWV
AvEnoewv mov 10gAe va TpaypatomomBoVy kaBoAN T Sidpkela Tov KOA dev Svvatal va vrepBel To To6o TwV

elkooL exatoppupinv (20.000.000) evpw.

210 MAaOL0 TNG EKTANPWONG TWV avwTépw, N Olympia Group, Seopedetat kat avadapuBAavel Tnv vToxpEwaon OTL
0a katexel kat Oa Statnpel, ka®' 6An ™ Sidpkela Tov KOA kat pexpl v oAooyepn eE6@Anon kabe Toool Tov
opeidetal ekdotoTe 0TOUG OPOAOYLOUXOUG, TNV ATALTOVUEV] €K TOU VOUOU auénuévn TAsoymeia, wote va
Umnoilel kal va eykpivel otnv ekdotote ['evikn Luvédevon twv Metoxwv ¢ Etalpeiag mov Ba cuykaAeital pe
0épa nuepnoiag diataing v Avénon. Me Sedopévo 6tL 1 Olympia Group yvwpilel Kol amodeExeTal TOV
TepLoplopd mov €xel avaAafet n Etapesia oxetikd pe v AAAayn EAéyxou kat’ efaipeon Svvatat va
uetafiBaoel, TWANCEL PEPOG 1) TO GUVOAD TWV UETOXWV KLUPLOTNTAS TNG kKal ekSdoocews TG Etaupeiag 1 kat
EKYWPNOEL LEPOG 1 TO GUVOAD TWV SIKAUWUATWY PN POV €T TWV UETOXWV KUPLOTNTAS TNG Kol EKSOGEWS TNG
Etaipelag ylia omolodnmote A0Y0 Kol QLTI TPOCWPLVA 1] 0PLOTIKA, 0TOUG Aotmols Y@lotapevous EmevéuTég
£QOCOV TIPONYOUUEVWS £XEL PPOVTIOEL v AABEL EYYPAPWS ATO TOUG €V AOYW ATIOKTWVTES YPLOTAUEVOUG
Emevdutég SNAwon e to akplfws (Slo meplexdevo e TNV Tapovoa kKat T omola SNAwon 8o vtoBdAAeL otov
Ekmpoowto Twv OpoAoylolxwv evtog TPLWV EPYACTH®WY NUEPWV ATId TNV NUEPOUNVIA TNG eV AdYw peTaBifaong
KL TTWANOTG TWV LETOXWV 1] KAL EKXMPTONG TWV SIKALWUAT®WY P1@ov Twv ev Adyw petoxwv. H Olympia Group
avayvwpllel pnTa Kol avem@UAGKTA O0TL 1] TIapaflaon TG EKTANPWOTG TWV VTIOXPEWCEWV TNG O€ MEPIMTWOT
HeTafiBaong HeETOXWV KUPLOTNTAS TNG Kol ekS0ocews TG ETalpelag N ekywpnong Twv Sikalwpatwy Pmeov emi
QUTWV TWV UETOXWV 0TOUG YPLloTauevous EmevduTes we meplypd@etal otnv mapoloa TaApAypa@PO CUVICTA
YEYOVOGS KatayyeAiag katd Tov dpo 10. O &g 6pog Yplotdpevog Emevéutrg kat AAAayr EAéyyou €xeL Tnv évvola

oV opileTal evtog Tov TTpoypappatos Tov KOA.

H Olympia Group SiaBefatwmvel pnta kat avempUAAKTA 0TL EQOcoV TeAkd Ttpofel oe petafifaon kat mwAnon
Twv petoxwv ™S Etapeiag N/kal ekxwpnon twv SIKAWUATWY PN@ov TwV &V A0Yw HETOXWV TPOG TOUG
Ylotapevous Emevduteg Ba eEao@alilet pe kaBe VO[O TPOTIO KoL EVTOS TwV TTPOBETLOV IOV TIpofAETovTal
oto [Mapaptua [ ¢ mapovoag (1) v amaptia mov pofAénetal oto apbpo 29 mapayp. 3 Tov k.v.2190/1920
yw TV €ykupn ovvedplaon kal cu{nmmon g Fevikng Zuvédevong twv Metdywv ™ Etalpeiag oxetikd pe to
0épua ™ nuepnoiag Sidtadng mov Ba a@opd otnv ekdotote AvEnom, NTol ta Svo Tpita (2/3) Tou
katafefAnpuévou petoykol ke@aialov g Etalpeiag kat (1) v mAstoymeia mov mpofAénetat oto dpbpo 31
Tapayp. 2 Tov k.v.2190/1920 ywa v £ykupn €ykplomn NG ekdotote AvEnon, tot Vo tpita (2/3) Twv Umewv
TIOV EKTIPOCWTOVVTAL OTNV €V A0Yw [evikn Tuvédevon twv Metdywv G Etaipeiag. e kabe 6 mepimtwon, n
Olympia Group Stafefatwvel pnTd Kot avem@OAAKTA Kol EYYLUATAL EvavTl TwV OpoAoyloxwv dTL aveapTTwg
TOU TT0G0GTOV GUUUETOXTNG TIOU KATEXELT)/ B KATEXELT) OXL 0TO HEAAOV GTO PETOXIKO Ke@dAalo TG Etatpeiag Oa
KatafdAdel Y Aoyaplacpd Twv ekaotote Y@lotauevwy Emevéutwv g Etaipelag To mood g ekdotote
AvEnong, mpwvtag to xpovodidypaupa oto IMapdpmua 1 ¢ mapovoag mouv Ba amairtndel amd Toug

OpoAoylovyous ota MAaiola 1) €€ a@opung e TV epimTwon y) ¢ mapayp. 1 tov dpov 4. 3. Touv KOA oxetika
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UE TNV doknon tov Awaiwpatog Ipdwpng AmonAnpwung (Put Option)» kat péxptL Tov amalTOVHEVOL TOOOU YA
™MV EMOVaE@OPA Tou AelkTn oTa EMITPENTA Opla Tov opilelt To KOA pe peyoto ta €20 exatoppvpla,
A@PALPOVUEVWYV TTIOCWV TIOV Ba £xouv ocwpevTIKA 16N katafAnOel yia tuxov Avénoels Kepaiaiov. H Olympia
Group avayvwpilel pnTd Kol aveTMPUAAKTA OTL I Tapafiacn TG eKMANPWONG TWV VTOXPEWCEWY TNG WG

TEPLYPAPOVTUL GTNV TIAPOVOA TIAPAYPOPO CUVIOTA YEYOVOS KaTayyeAiag katd Tov 6po 10.

H &MAwon kot n avdAnym kal ekmAnpwon twv vmoxpewoeswv g Olympia Group wg opilovtal kata To
eldkoTEpa SlaAapBavopeva oty mapovoa eival kKat Ba Ttapapeivouv EYKupeg Kat LoxupES kab’ 0An tn Stapkela
Touv KOA kat pgypt tnv odooxepn e£6¢pAnon kdbe ToooL Tov o@elAeTal ekAoTOTE 0TOUG OLOAOYLOUXOUG, KoL 1
Olympia Group deopevetal Sl ToUTo Evavtt Twv Opoioylovxwv kal TG Etalpeiag kab’ 6An ™ Sidpkela tov
KOA kot péxpt kat v oAooxepn €d@Anon kdbe moool mov o@eidetal ekaotoTe 6TOVG OUOAOYLOUXOUG, AKOM
kat av Sev amoutnBel amd toug OpoAoyloVyovg va emavaiaufBdavetal n mapovoa MAwon. Iepattépw, 1 Un
aoknomn 1 kKabuoTéPN oM ACKNOTG TOU SIKALWUATOS TPOWPTS ATOTANPWUNS Ad0Yw U Tiipnong amod v Etalpeia
Touv Aelktn N un amaimong pepovwpéva M €o0tw Kat emavaiapfavopeva amd toug OpoAoyloxous va
ekmAnpwoel 1 Olympia Group TI§ VTIOXPEWGCELS CUUPWVA HE TNV TIapovoa Sev Ba Bewpeltal PePLKN 1 OALKY

Tapaitnon Twv SIKAUWUATWY TwV OpoAoylovxwy, wg amoppéouy atmo Tov 6po 4 mapayp. 1 mepint. y Tou KOA.

[Ipog dpon macag ap@Boiriag, omoloodnmote 6pog oTNV Tapovoa UE Ke@aiaia, 0 omoiog dev opiletal otnv
mapovoa, Ba £xet akplBws Vv (Sla évvola wg opiletal ato KOA, yia toug 6poug tou omolov 1 Olympia Group

éAafe AN PN Yvwon.

['a v Olympia Group

AMUm ko amodoxm
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4.2.2.3 ®opolroyia Oporoyiwv

Katwtépw, mapatiBetal mepiAnyim Twv oNUAVTIKOTEPWVY POPOAOYLKWOV GUVETELWY TIOV APOPOVUV GTNV Ayopd,
amdéktnon xat Sidbeon twv Oporoywwyv. H mepimtwaotoroyia dev elval eEavtAnTikn Kot Sev ava@EpPETAL 0TO
OoUVOAO TWV TIOAVWOV TEPITITWOEWY EMEVESUTWV/OUOAOYLOVXWVY, HEPOG TWV OTIOIWV EVEEYXETAL VO UTIOKELVTAL OE
€816 VOUOBETIKG Kol KavovioTikd mAaiolo. Emiong, Ta avagepdpeva Katwtépw 6&v amoTeAOVV (POPOAOYLIKN
ovpuBouvAn mpog olovdnmote emevSUTH/OHoAoylovxo Tou emiBupel va AdBel oAoKANPwUEV avAAUOT TWV
EVOEXOUEVWV (POPOAOYIKWV BEPATWY IOV OXETI{OVTAL [E TIG LOLAITEPEG CUVBNKES KL KATAGTACELS TIOU APOPOVV

OTO GUYKEKPLUEVO £TEVSUTY /0LOAOYLOVXO.

H mepAndm xatwtépw Paciletal 0TI S1aTEEELS TOV EAANVIKOU OPOAOYLKOU SIKAIOU, UTIOUPYLKEG ATIOPACELS
KOl AOLTTEG KOVOVIOTIKEG TIPAEELS TWV EAANVIK®WV apywV, KaBw¢ Kol Tnv kpatoVoa Snpocteupévn vopoioyla,
OTIWG LoxVvouv katd v Huepounvia tov Evnuepwtikov Aedtiov kat 6e AapBdavel vmoym tig omoleg e€elitelg
1/KaL TPOTIOTIOMOELS TTOV 110gAe TTPOKVYOUV UETA TNV NepOoUNVia SNHocievong ToU TTAPOVTOG, E6TW KL AV OL €V

AOyw €€eAielg 1 TpomoTOMOELS £XOUV AVASPOLKT Lo)V.

Emiong, dedopévou OTL 0 véog KwOKAG poporoyiag elcodnpatog éxel TeBel oxetika mMpdo@ata oe oL (V.
4172/2013, pe woxV and 1 Iavovapiov 2014, 6Tws oxvel), vpioTavtal EAdyLoTa, £ws KaBOAov, TTponyoUuUeEVA

QVOPOPLKA LLE TNV EQAPUOYT] TOU VEOU AUTOV LoYVOVTOG VOUOoBEeTIKOU TTANLG(OV.

Mepattépw, ot pn @opoAoyikoi katotkol EAAGSo¢ éxouv Tn Suvatdtnta va vtodAouvv SHAwGCN Un QOPOAOYIKIG
katolkiag toug oty EAAGSa, Tpookopifovtag Ta £yypa@a Tou TO TEKUNPLOVOLY, TIPOKELUEVOU VA SIEKSIKI|GOUV

omoladnmote amaidayn otnv EAAGSa, cUp@wva pe TV loxyovoa @opoAoYIKn vopobeaia.

4.2.2.3.1 ®oporoynon oc Kataporic Kepalaiov/EE0@Anon twv Opoioyiwv

Kata v e£§6@Anon tou ke@aiaiov Twv OpoAoylwy ev emPBAAAETAL POPOG ELGOST LATOG.

4.2.2.3.2 ®opordynon oc Kataforic Tokwv

0 @bpog eloodNpatog el Tou €6080V TOL OpoAOYLOVXOL amd TIS OpoAoyies Baplvel Tov opoAoyLoUxo Kal Ba
TOPAKPATELTAL €V OAW 1) €V PEPEL, CUUPWVA LE TNV EKACTOTE LOXVOUOH EAANVIKY VopoBeaia og cuvduacuod e
m™mv TUXOV e@appolopevn ovppacn amo@uyng SIMANG @opoAoyiag Tov evdéxetat va oxvel. Kata tnv
nuepounviae MANPWUNG TOKWVY, SlEVEPYELTAL 1] ATALTOVMEVN ATO TO VOHO TAPAKPATNON @Opov (Katd Tnv
Hpepounvia tov Evnuepwtikov AgAtiov, 15% yia povipoug k&totkoug EAAGS0G, @Uoikd kal VOULKA TPOswTa)
KOl KATABEAAETAL 6TOVG OPOAOYLOUXOUG, CUUPWVA LE TNV loyVovoa vopodeaia, Tocootd 85% Tou TOcoU Twv
TOKWV, oUpPwVa e Ta eldikotepa SadapBavopeva vmd (o) kot (B) KaTwTépw Tov TapovTog Evnuepwtikon

AgAtiov.
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Eldwotepa:

(o) OpoAoylovUyol Tov Sev KATOKOUV 0UTE SLATNPOVV HOVLIUT EYKaTAoTaon oty EAAGSa, yia Toug okomovs g
EAANVIKNG @OpoA0YLKNG vopoBeaiag («ot Oporoylotyol Mn ®opoioyikol Kdtowkolr EAAGS0G») Sev umokevTaL o€
@b6po eloodnpatog otnv EAAGSa, utd v mpoimdOeon OTL oL ev Adyw KATAPBOAEG TIPAYUATOTIOLOVVTAL EKTOG
EAAGSOG péow mANpeEovciov 11 GAAOV EKTIPOCMTIOV TANPWUWY TOV SeV KATOIKEL, oUTe Slabétel GAAov eldoug

gykatdaotaon otnv EAAGSq, yia TouG 0KOTIoUG TNG EAANVIKNG (POPOAOYLIKNG vopobeaiag.

(B) OuoAoylovyxol Tou KaTolKOUV Kol Statnpolv poviun eykatdotaon otnv EAAGSa, ylia Toug okomovg Tng
EAMAMNVIKNG  @opoAoyiknG vopoBeoiag («Opoioylovxol Poporoyikol Katowkor EAAGS0G¢») vumokewtal o€
TAPAKPATNON POPOV €GOS UATOG o€ T0G0oTO 15%, v ot ev Adyw KataffoAég mpaypatomotoVvTal ansvbeiog
otous OpoAoyloUyovg dPopooykols Katoikous EAAGSo0g, péow mAnpefovcsiov 1| GAAOU EKMPOCWTOU
TANPWUWYV, IOV KATOLKEL Kot Stabétel eykatdotaon oty EAAGSa, yia Toug 6komoUs TNG EAANVIKNG (9OPOAOYLKNS
vopoBeoiag. Me v mapakpatnon autn eEavtAsital 1 @opoAoyikn vmoxpéwaor Twv OpoAoyloUywv mou elval
@PLOIKA TpdowTa (IBLWTES), evw Yyl OpoAoylo0Xoug TIOU Elval VOUIKA TPOCWTA, 1| €V Adyw TOPAKPATNOT
ovpymeiletal Katd v etNolx SNAwoN @OPOAOYING €LGOSHUATOS TWV VOUK®OV TPOSOTWwY OHoA0YLoUXwY
doporoyikwv Katoikwv EAAGS0¢. Ot mANpwpés TOKWV o€ vopka mpoécwta OpoAoylovyoug dopooyikois
Katoikoug EAAGS0G, avTiueT®wmi{ovTal wG HEPOG TwV ETHOLWV €008WV TOUG, TA OTOlA UTIOKEWVTAL GE (POPO
ELOOSNULATOG VOULKWV TIPoowTwv otnv EAAGSa gite mTocoatov 29% (e@doov Tnpovv SimAoypa@ikd BLBAlR) 1) o€

T0000TO PeTaEV 26% kot 33% (e@doov Tnpovv amioypa@ikd BLAla) katd T ANEN TG POPOAOYLKNG XPTOT|S.

4.2.2.3.3 ®oporoynon katd tnv owinon OpoAoywwv ot Asvtepoyevi Ayopda

Kata tig Statdgelg g mapaypdeouv 1 touv dpbpov 42 tov N.4172/2013 (Kwdwkag Poporoyiag Etcodnpatog),
KGBe el00dnua TOU TPoKUTITEL amd umepadia petafifaons e€Talpikwv OUoAdYwV, UTIOKELTAL O POPO
ELCOSNUATOG (PUOIKWY TPOOWTWY, oVUPWvVA pe Ta eldikdétepa oplopeva otov Kwdika Poporoyiag
Elcodnpatog. ZOp@wva HE TNV EPUNVEUTIKY eYKUKALO TG Awoixknong IMOA. 1032/2612015 (Popoioyikr
HeToyelplon tov elcodnpatog and petafifacn TITAwv kol 0AOKANPNG EMLXEIPNONG HETA TNV EVvapen oxVOG TWV
Statagewv touv véou K.O.E.), amd to @opo €608 UATOG PUOIKWY TIPOCWTIWV ATMAAAAGGETAL I UTEpAgia oV
TPOKUTITEL ATIO TN HeTAR{BAoN NUESATIOV ETALPIKWV OLOAOYWY, KAT e@appoyny Twv dtatdéewv ¢ ap. 1 tou
apbpov 14 touv N.3156/2003, kaBdoov oL SlaTdielg auTéG WG el8IKOTEPEG KATIoYUouv Tou GpBpov 42 Tou

Kwéka ®opoiroyiog Elcodnpatog.

[Tepattépw, To el0O8NHA Ao PHETARIBAOT ETAPIKWY OLOAOYWV IOV ATIOKTOUV TA TJLESATIA VOULKA TTPOCWTIN KOl
OL VOULKEG ovTOTNTEG TOU ApBpov 45 tou K dika Poporoyiag Elcodnuatog, kaBwe Kot Ta VOULKE TPOC A IOV
Sev €xouv TN @oPoAOYIK TOUG Katolkia otnv EAAGSa aAAd Slatnpolv POVIUN EYKATACTHOT OTI XWPA HOG,
UTIOKELTAL O€ POPO CUUEWVA UE TA EBIKOTEP opllopeva otov Kawdika ®oporoyiag Elcodnpatos. ZOppwva pe
™MV WG Gvw gpUNVELTIKY €ykUKALO NG Atwoiknong (ITOA. 1032/2612015) amd To @Opo el00dUATOS

amaAAdooETaL 1) VTIEPAEiA TTOV TTPOKUTITEL A0 TN HETARIPAOT NUESATIOV ETAPIKWYV OUOAGYWV, KAT £QAPUOYT|
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Twv Slataéewv ¢ map.1 tov apBpou 14 tou N.3156/2003, kat’ avdAoyn e@appoyn TwV 60wV ava@epnkav

TAPATIAVW YA TA PUGLKA TIPOCWTIA.

Te kGbe mepimtwon, emeldn 1 vouobeoia yla T QOPoAOYNON TWV KEQAAALXK®OV KEPSWV amo tn petaBifaon
TITAWV eival kawvolpla, ol emevéuTés Ba mpémel va oupfouvievtolv TOuG S1koUG TOUG GUUPBOVAOUG Yia T

popordynomn g petafifaons twv OpoAoyLwv.

4.3 '0poLtn¢ lIpooc@opag

4.3.1 Xvuvomtikd Xtoyeia [Ipoc@opdag

To AownTtikd Zuppovito ¢ Etapeiag, pe tnv amd 02.06.2017 amd@aot| Tov, EVEKPLVE TOUG OPOUS TIPOGPOPAS

Tou KOA.

TUVOTITIKG, 0L OpOL TNG TIPOCPOPAES TTapovaLdlovTal oTov akdéAovbo Tivaka:

YYNOIITIKA XTOIXEIA IPOX®OPAX
Anuoola TPoo@opA TOU GUVOAOU NG £kSoong HECWw TNG VLT pPEsiag

Elsog mpoopopag HAektpovikov BiAiov Ilpos@opwv (H.BLIL).
AldpKela TPOGPOPAS 3 EPYAOIUES NUEPES.
ZUvoldo tpooepbpueEVwY OpoioyLmv ‘Ewg 50.000 kowvég avwvupes, Guieg OpoAoyieg

[Ipoumd0eon €kSoong Twv OpoAoylwv Kd&Auym Opoloywv og moad tovAdyiatov €30.000.000.

H avakoivwon tov edpoug amddoong Ba mpaypatomowm el To apydtepo v
mpotepaia TS Evapéing tns meptddov g Anpdoiag lpoc@opds.

Oa poadiloplotel amd Tovg Zuvtoviotég Kuploug Avaddyoug kat Ba
AVOKOLVWOEL TO apyOTEPO TNV EOUEVY EPYATLUN NUEPA PETE TNV TtEpi0SO

EVpog AmdéSoong

Twn Stabeong avd OpoAoyia

™¢ Anpooiag Ipoos@opas.
Oa mpoodioplotel Baoel TG TeEAKNS amdSoons Twv OpoAoylwy, 6w auTh
Emitokio avakowwBel To apydTEPO TNV EMOUEVN EpydoLun NUEPA HETG TNV TiEPi0do
™ Anpoaoiag Mpoo@opds.
EAdxLoto/avatato 6plo eyypaens Kat’ eddyiotov 1 mpoo@epopevn Oporoyia.
OpoAoylwv ava emevduTh Kat’ avwtato 50.000 OpoAoyieg
Ovopaotiky a&ia Oporoyiag €1.000 ava OuoAoyia.
Movada Swampayudtevong oto X.A. 1 OpoAoyia.

H Ex80TpLa €xel Sikaiwpa va pofel otnv TPomANpwUY TNG OVOUAGTIKNS
a&lag Tou ouvorou Twv OpoAoylwv 1 PEPOUS TV OUOAOYLOV HETA TWV
SeSovlevpévwv Tokwv Kat Aotmwv EE6Swv kot @opwv. Ity Tepintwon
TPOTANP WU HEPOUS TV OHOAOYL®V, TO TIOGO, CWPEVTIKA, §ev SUvaTtal va
vmiepBaivel to 50% NG OVOUAOTIKIG TOUG a&iag HETE TwV eSoVAeLpHEVWY
TOKkwV Kal Aomwv EE6Swv kat @6pwv Tou cuvoAou Twv OUOAOYLOV Kal Yl
Awxalwpa TPOWPNG ATOTANPWUNG TOU To &g evamopeivav mocd m Exbotplx €xel Sikalwpa va mpofel ot
KOA etodokAnpov eEo@Anon. To Sikaiwpa TPOTANPWUNG, KATA TA AVWTEPW,
SYvatal va acknbel dxL vwpitepa amd to étog 2020 oe kabe Iepiodo
Extokiopov kot péxpt €&L (6) pnveg mpw tnv Hupepounvia Anéng tov
OpoAoylakol Aaveiou. Ze TepIMTWON TNG HUEPIKNG TPOTANPWUNG TWV
OupoAoywwv Ba TpomANpwWVETAL avaloywkd (pro rata) ywa OAoUG TOUG
OpoAoylovxoug pHe OTPOYYUAOTO(NOT OTOV KOVTIVOTEPO GPTLo aplOud
ovopaoTikng agiag, cupmepdapBavopévou kat Tov undevog.

Ot OpoAoytovyot €xouv To Sikalwpa va amattjoovv and tnv Etatpeio tv
Axailwpa Ipdowpng ATomAnpwuns (Put | amomAnpwun Touv ouvéAov 1N pépovg Twv OpoAoYlHV TOUG, OTHV
Option) twv OpoAoyloUywv OVOHAOTIKY TOUG afia, META Twv 8eSovAsupévwy TOKWV KOl AOLTWV
katafAntéwv umd tous 6poug tou KOA moowv kat Aotmwv e£68wv Kal
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©Opwv, €av: a) eméABel ovolwdNnG peTaBoAn SlokTNolaKol KABEGTWTOG
™m¢ Etatpeiag (N ovowwdng petafoAn Sloktnolakol Kabeot®TOG EXEL TNV
évvola Tov TG amodidetat otovg dpoug Tov Ipoypaupatog KOA, BA.
OXETIKA TNV evoTnTa 4.2.2.2 «Opot touv KOA» tou mapdvtog Evnpuepwtikot
AgAtiov), B) n Etapela pe amoéogaon tng, ko OAn Tn Aldpkela TOU
OpoAoytakoV Aaveiov Sev mpoPaivel oTIg amapaitnTeg evépyeleg Yyl v
a&loAdynon TG TOTOANTITIKNG KAVOTNTAS TG amd tnv etaupeia ICAP
Group A.E. oe emjowa Baon. EmumAéov, 1 Ex806Tplia vmoxpeolTtal va
EVIUEPWVEL AUEAANTI TOV EKTIPOOWTIO YIX TO ATMOTEAETHUA TG AELOAGYN 0TS,
kabws kal oe kabe mepimtwon TuXOV evlidueong petafoAng TG
agloAdynong g, y) 6tav o Adyog tou Zuvorov Kabapov Aavelopov mpog
EBITDA (o «Aeiktng»), katd tov opo 8 mapayp. 1 mepunt. (1) Tov
OpoAoylakol Aavelov, kataoTel peyaAvTEPOG TOV 5,5 o€ opALky Bdo, Kot
YW TIS avAyKeG eTava@opds tov Aelktn, 1 Mntpwn Etapeia Sev kaddyel
™mv AvG&non -- mpokewévou va auinbodv ta tapelakd Swabéopa g
Ex86tplag kat va pewwdei avtiotoya to Zvvoio touv KabBapov Aaveiopov,
®oTe 0 Aglktng va emavéABel ota dpla Tov opilet To OpoAoylakd Advelo,
NTolL va Kataotel pikpotepog touv 5,5 oe opdikny Baon. H Adénon Oa
TPAYUATOTIOLEITAL U@V PE TO XpoVoSLdypappa atov 6po 4.1. (y) otnv
evotnta 4.2.2.2 «Opot touv KOA» Tou mapovtog Evnuepwtikoy AgAtiov.
ALPHA BANK A.E.

ZuvtovioTtég Kuplot Avadoxot TPAIIEZA EUROBANK ERGASIAS A.E.

EUROXX XPHMATIXTHPIAKH A.E.IL.E.Y.

AXIA VENTURES GROUP LTD

Avadoyol EONIKH TPAIIEZA THEX EAAAAOY A.E.

TPAIIEZA IIEIPAIQY A.E.

TopBovrog EkSoong EUROXX XPHMATIETHPIAKH A.EILEY.

Eav to KOA 8ev kaAv@Bel og Too6 TovAdylotov Evpw tpldvta exatoppvpiov (€30.000.000), Ba pataiwbel 1
éxboomn tou OpoAoylakol Aavelou Kal TO OGO OV AVTIOTOLXEL 0TV afla CUPHETOXNG IOV £xEL SeopevBel yia

éxaoto I8untn Emevéut Ba amodeopevBel to apyodtepo evtdg Svo (2) epyacipwy nuepmv.

Eav n {tnon and toug Eidikos Emevdutés kaAvPel tnv ‘ExSoon péxpl KAl TO av@TATO OPLO TOU VPOV TNG
amodoonG aAAd TaUTOXPOVA KOAUTITETAL ONUavTikG Tupa TS ‘Exdoong oe yapunAdtepo emimebo amoédoong,
SYvatal va emdeyel N XaUNAGTEPT ATIOS00T, AKOUX KAl 0V QUTO £XEL WG OATMOTEAECHA HIKPOTEPO VYOG

AVTAN0EVTWY Ke@aAaiwVy Kot VO TNV eTLPVAAEN TNG KAALYMG TNG TTPoUTTO0EON G £€kG0aMG TwWV OpoAoYLWV.

4.3.2 Avapevopevo Xpovodiaypappa

Katwtépw, mapatiBetal To avapevopuevo xpovoSLaypappa TG OAOKANPwonNG TG SnUOcLaG TPOsEOPAS TNG

éx6oomng tov KOA kat g eloaywyns Tpog Stampayuatevon Twv OpoAoyLwyv, To 0Tolo £xeL wg eENgG:

ENAEIKTIKH TETONOX
HMEPOMHNIA
[Téumtn, 8 Iovviov '‘Eyxplon Eviuepwtikov AgAtiov amd v Emitpom Keaialayopds.
[Téumtn, 8 lovviov ‘Eyxplon Elcaywyng mpog Stampaypdtevon twv OpoAoytwv amo to X.A.
[Téumtn, 8 lovviov Anpoaievon tov Evnuepwtikol Agitiov.
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Anpoaoievon avakoivwong ywa T Stdbeon tov Evnuepwtikov Agdtiov kol v évapén g
[apaokevn, 9 lovviov SMUOCLAG TIPOCPOPAS KAl EYYPAPTS TwV eMeVOUTWY oto Huepnowo Aedtio Tiuwv tou X.A. Kat
OTOV NUEPT|OLO TUTIO.

Tpitn, 13 Iovviov Avakoivwon tou evpoug anddoong.
Terdpmn, 14 louviov Evot,pEn Anpooiag Ipoo@opag - eyypaeng emevéutwyv péow touv H.BLIL (wpa 10:00 m.p. wpa
EAAaSog).
A& Anudotag IMpoo@opdg - eyypa@ng emevéutwy péow touv HBLIL (wpa 16:00 pp. wpa
[Mapaokevr), 16 lovviov EM&80c).

Avaxkoivwon g mApwong tTwv mpolmobécewv ékdoong Tou KOA, Tng TeAkig amddoong kot

Agutépa, 19 Iovviov . . , . ; "
TWV CUYKEVTPWTIKWOV ATOTEAECUATWV KaTavopr Ttpwv Tnv évapén g ouvedpiaong tov X.A.

Tpitn, 20 Iovviov Anpooiguon avaAuTikniS avakoivwong ya thyv ékfaon g Anpdoiag [Ipoo@opds.
[Miotomoinon ™™g kataBoAng Twv aviAnfévtwv ke@ataiwv kat €ékdoong tov KOA amd v
Ex86tpLa.

Tpitn, 20 Iovviov [Mapadoon twv OPOAOYL®WV GTOUG €MEVOUTEG HEOW KATOXWPLONG 0Tl MepiSeg Ttoug oTo

TVvotnpa AvAwv TitAwv.

Anpogievon avakoivwong yla v évapén Stampaypatevong.

‘Evapén Swampaypdatevong twv Opoioyiwv otnv Katnyopia TitAwv Ztabepol Ewcodfipatog
™¢ Opyavwpévns Ayopdg tou X.A.

*Te meplntwon pataiwong g ‘ExkSoong, Ba evnuepwBel 1o emevduTIKO KOWO Yot Tov TPOTIO Kat TNV Nuepounvia amodéopevons Twv Ke@aiaiwv to
apyotepo evtdg 8vo (2) epyacipwv nuepmv.

Tetaptn, 21 lovviov

To XA, v 08.06.2017, evékpve TNV elcaywyn Tpog Stampayudtevon otny katnyopia TitAwv Ztabepol
Elocodnpatog g Opyavwpévng Ayopdg tov Xpnuatiotnpiov Abnvwy, £éwg 50.000 kolvwv avwVOLwV 0LOA0YLWV
m™m¢ etalplag, Vo TV aipeon €yxplong tov Evnuepwtikov AgAtiov amé v Emitpom) Kepaiaiayopds kot
ETILTUYOVG 0A0KAT|pwoN G NG Anudoiag [Ipoc@opds Twv OHoAOYLWV NG, CUUP®WVA LE TOUG OPOUG TIOU ELSIKOTEPA

0a yvwotomowmbolv amd v Etaipeia.

INUELOVETAL OTL TO WG Avw XPovoSiaypappa eEapTdtal amod ToAAOVS AoTAOUNTOUG TTAPAYOVTES Kol EVEEXETAL
va petafAnOel. e kabe epimTwon, Oa VTTGPEEL EVUEPWOT) TOU ETEVSUTIKOU KOLVOU [E OXETIKI] AVAKOIVWOT NG

Etapeiag.

H evnuépwon twv emevdutwv yia ) Anpodoia [ipoo@opd Ba paypatomoleltal HEGW avaKoivwong-TpOoKANoNG

TPOG TO EMEVSUTIKO KOLVO.

4.3.3 KaBopiopnog Tedwkng Atdédoong, Emitokiov kot Ty AudOeong tTwv OpoAoyliwv pe Anpoota
Mpoo@opd néow BiBAiov lpoc@opwv

Toppwva pe v map. 2 tou &pbpou 2 g Amdégaong 19/776/13.2.2017 touv AX. ¢ Emitpomig
Kepadalayopds, o Tpoadloplopods g Tung, g amddoong Kat Tov emitokiov twv Opodoywy, Ba yivel pe
Stadkaaia tov BiBAlov mpocopwv (Stadikacia «Book Building») (e@eérc to «BifAio Mpoc@opwv») To otoio
B0a pnOel amd Toug Tuvtoviotés Kupioug Avaddyoug. To BiAio IIpocpopwv Ba Sievepynbel péow Sadikaoioag

H.BLIL., otV omoia cuppetéyovv amokAelotikd Eldikoi EevSuTés.

Toupwva pe v map. 5 touv apbpouv 3 ¢ Amégaong 19/776/13.2.2017 tou AX. ¢ Emitpomig

Kepaiaiayopdg,  tedikn amddoon Ba kaboplotel and toug Zuvtoviatés Kupioug Avadoyxoug evidg tou ehpoug
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amod001G Yl TouG ouppETEXOVTEG 0T Sladikacio Tov BifAlov Iipoo@opwv. To evpog amddoong Ba oplotel amd
Toug Xuvtoviotés Kuploug Avadoxous kat Ba dnpootevBel cvp@wva pe v map. 2 touv apbpov 14 tou N.
3401/2005 to apyotepo TNV Tpotepaia ™G évaping tng meplddouv ¢ Anpociag Ilpooopds, wote va
yvwotomomBel oto €MEVOUTIKO KOWVO. INUELOVETAL OTL YA TO TIPOOSIOPLOUO TOU gUpovg amddoong Oa
akoAouBnBel n Swdikacia Touv pre-marketing, NToL ovuvektiunon TOCO TWV CLUVONKWY TwV SlEBvwy
KEQAAQLXYOPWY OC0 KL TNG OLKOVOULKNG B£0MG Kal Twv TPooTTikwy Tou Opidov. Katd tnv mepiodo mov
mponyeital ¢ Sadikaciag tov BiAlov Ipooc@opwyv (pre-marketing period), ot Zuvtoviotég KOplot Avadoyot
AauBdvouv evdelktikég mpoo@opés amd Ewdikovg Emevdutég, wote va mpoodlopicovv, oUp@wva e

ETMAYYEALATIKA KPLTNPLA, TO €UPOG TNG ATOS00NG TOU AVTATOKPIVETAL KAAUTEPA OTIS GLVONKES {TNONG TNG
ayopags.

H avotatn T touv edpoug g amodoong duvatal va vmepPaivel v katwtatn éwg 150 povades Baomg.
Emiong, ot Zuvtoviotéc Kuplot Avadoxol Ba kaBopiocouv kat to Emitokio kat tnv Tiun AtdBeong mov e€dyouv tnv
TeAKN amddoon. To Emitdékio Svvatal va loolTal pe TNV TEAKN amddoon 1 va UTOAEITETAL aUTG, £wg 25

Hovadeg faong.

H teAdwkr| amdédoon, to Emitdkio kat n Tiur Audbeong Ba yvwotomomBovv oty Emitpom KepaAaiayopdgs kat Ba
dnuoctevbovv, cupEwva e to apbpo 3 g Amdépaong 19/776/13.2.2017 g Emitpoms Kepaiaiayopds kot
™v map. 2 Tov apBpov 14 tou N. 3401/2005, 6Ttwg Loxvouv, To apyOTEPO TNV ETOUEVT EPYACLUN NUEPA PETE TNV
oAoxkAnpwon ¢ Anpdotiag lpoc@opds.

Ta xpirtpla kat oL TpoiTodEcels facel Twv omolwv Ba kabBoploBouvv 1 TeAkn anddoon, To Emitokio kat n T
AldBeong mepAapfBdavouy TI§ cLVONKES TNG AYOPds OopoAdYwv, To VYOG TNG {Tnong ava amddoon amd Toug
E8ikovg Emevdutég, To mAN00¢ kat to €ibog Twv Edikwv Emevdutwv, To VPog ¢ ijtnong amd toug [SuwnTeg
Emtevutég oto Babpd mov 1 TEAKY KATAVOUY TIPOG QUTOVG EETEPAOEL TO EAGXLOTO TTOGOOTO KATAVOUNG TOU

30%, To k6oTOG EEUTMPETNONG TNG OpoAOYLaKNG EkSoong TToL TipoTiBeTal va avaidafel o Ek§6tng.

Evéektika gav n {ntnon amnd toug Ewdikovg Emevéutés kaAvel v ‘ExkSoon HEXPL KAL TO avVATATO OPLO TOU
€VPOUG TNG ATTOS00NG XAAA TAVTOXPOVA KAAVTITETAL ONUAVTIKO TUa NG Exdoong og éva xapnAdtepo emimedo
amdédoong, SUvatal va emAEYel 1 YapuNAGTEPT ATTOS00T, KO KOL OV QUTO EXEL WG ATOTEAEC A LIKPOTEPO VYOG

AVTANOEVTWY Ke@aAaiwy Kot VTO TV eTLPVAXEN TNG KAAUVYMG TG TTPoUTIO0EoN G EkS0OoNG TWV OHOAOYLWV.

Tavtoxpova pe tov kaBopiopd ™ Tumg AdBeomg, Ba amo@aocloTel kal M OPOTIKY KATAVOU TwWV
mpoo@epdpuevwv Oporoylwyv. Ze kabe mepimtwon, to Emitokio kot n Tiun AudBeong Ba kabBoploBovv evtog tou

avaKovwB£vtog eHPoLG TG AToSoomg.

To Emtokio kat n Ty AwdBeong Ba eivat ko] ylix 6Aoug toug emevdutég, Edikols kat I8uwteg, mouv Ba

ovppetdoyovv ot StdBeom OpoAoylwyv pe Anuooia llpoo@opa.
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Bdoel ¢ eykukAiov 23/22.06.2006 g Emitpomig KepaAalayopds, evtog 600 (2) epyacipwy NUEP®VY amd
Aén g Anuoolag Ipooopag, Ba ekdobel amd toug Zuvtoviotég Kuplovg Avadoyoug avakoivwon yla tnv
éxBaon g Anuodoiag IMpooopas, meprapBavopévouv touv Emitokiov kat g Twung Awdbeong, n omoia Oa

dnuootevbel oto Huepnoto AsAtio Tyuwv g EX.ALE.

4.3.4 Katnyopieg Etevévtwv

H Anuoéoia Ipoo@opd s ExS6Tplag amevblvetal oto ovvoro Tou emevduTIKOU KowvoU, NTtol o€ Eidikovg

Emtevbutég kat [Suwteg Emevdutés,.

Eidwkol Emevdutég eivat @uotkd 1 vouka pécwma dTws Tteptypd@ovtat ato apbpo 6 tou N.3606/2007, 6Twg
LoxVEL KAl QUOLKA 1| VOULIKG TIPOOWTIX TIOU QVTIHETWTIOVTAL, KATOTILY QLTNOEWS TOUG WG EMAYYEAUATIES
TEAATEG, oVPUPWVA e TO apBpo 7 Tou (Slov vopou 1N avayvwpllovtal wg emAEEHOL avTIoVUBAAAGpEVOL

oVHEwVA LE To &pBpo 30 Tou (5Lov VOUOU, EKTOG EAV EXOUV {NTNOEL VX AVTILETWTILOVTAL WG LELWTEG TIEAATES.

H katnyopia twv [Stwtwv Emevéutmv meplapfavel OAa Ta QUOLIKAE KAl VOULIKE TIPOCWTIO KAL OVTOTITEG TIOU SeV

eumimtovy oty kKatnyopia twv Edikwv Emevéutov.

Agv gmtpémeTal | cuppetoxn ot Anuocia Mpoc@opd amd to (510 PUGIKO 1] VOULKO TIPOCWTIO TAUTOXPOVA UE

™mv 18T tov 16w kat Etdikov Emevéut, e@bcov TANPouvTAL TX GXETIKA KPLTHPLA.

4.3.5 Awdwkacia AtaBeong, Eyypaeng kot Katavounig twv llpoc@epopévmwv Opoioylwv pe Anpdcia
Ipocopd

H Suabeon twv tpoopepoduevwy mpog KaALvYn OpoAoyiwy, 1tot OpoAoyLHV CUVOALKNG OVOUXOTIKNG afiag wg
€50.000.000, 8a mpaypatomowmBel pe Anpooia Ipoo@opd auTtwV 0To €MEVOVTIKO KOO péow TG UTINpESiag
H.BLIl. H Anpéoiwa Mpoopopa kat n tpnon BiAiov Ipoowopwv Ba mpaypatomowmBel ocvu@wva pe v
velotapevn vopoBeoia, TG amo@doelg tov XA, kat g Emitpomis Kepaaiayopds, v amdé 02.06.2017
amd@aon Tou AlolknTikov ZuvpfovAiov ¢ Etapeiog 6Twg avaAuTikd TapovcLdletal 6to mapov Evipepwtiko

AgAtio.

Movada Siampayuatevong oto X.A. 0a amoteAel o titAog ™G piag (1) Oporoyiag. KaBe emevéutig umopel va
gyypagetal kot vmofdaAiel AjAwon BovAnong - KdAvymg ywx v ayopd Opoloylwv, péow tng Stadikaciog
H.BLIL yix pia (1) tovAdylotov mpoo@epopevn Oporoyia 1 yia aképato aptOud Oporoyiwv. Avotato oplo
Yypaeng ywa kabe emevduty) eival to olvoAo NG Anuooiag Ipoo@opdg, dnAadny €ws 50.000 OpoAoyies.
EAd&yxloto 6plo ovppetoxng etvatn pia (1) OpoAoyia, ovopaotikig aéiog €1.000.

H Anuédoia Ipoo@opd kal eyypaer Twv evila@epOpevwy emevdutwy Ba Slapkéoel TpelS (3) epyAoiues NUEPES

KaTA Ta opLlopeva otnv vt ap. 19/776/13.2.2017 Ané@aon tou A.X. ™G Emitpomg Kepaialayopds.
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Yuvtoviotég g Stadikaoiag H.BLIT, katd ta opilopeva otnv Andégaorn H.BLIL, éxouv optoBel ot ZuvtovioTég
Kbplot Avadoxol. Edikdtepa, n Anuooia Ipoowopd Ba Eexivioel v Tetdptn 14.06.2017 kot wpa EAAGS0G
10.00 Tr.p. kot O oAokAnpwOel v Mapaockeuvn 16.06.2017 kot wpa EAAGS0G 16:00 ..

To H.BLIL Ba mapapével avolyto, katd ) Stdpkela g Anpoociag Ipoo@opds, and tig 10:00 .. £wg tig 17:00
LWL, ekTo6 ¢ MTapaokeung 16.06.2017 katd tnv omoia Oa el otig 16:00 L.

[ va cuppeTaoyeL o evilagepOuevog emevduTNHG ot Anpooia lpoo@opd Twv Oporoylwy, Tpémel va Slatnpel
Mepida Emevéuty kat Aoyaplaocpd ASiwv oto LA.T. kot va vmoBdAel, katd Ttn Sldpkela G Anpoolog
[Ipooopag, AnAwon BouAnong - KaAvymge yia tig OpoAoyleg, 68 CURHOPE WO [LE TOUG OPOUS Kol TTPOUTIOBECELS

Tov Tapovtog Evuepwtikoy AgAtiov xat tov [poypdupatog KOA.

Ot ev8la@epopevol [8iwteg EmevduTtés vmodairovv Tig AnAwaoelg BovAnong - K&Auvyng ota KATaoTHHATA TWV
Zuvtoviotwv Kuplwv Avadoywv kat twv Aomwv Avaddywv AXIA VENTURES GROUP LTD, EONIKH TPAIIEZA
THZ EAAAAOX kot TPAIIEZA ITEIPAIQX.

Ot Edikol Emevbutég, vmofaiiovv tig AnAwoelg BovAnong - Kaivymg amevbeiag otoug Zuvtoviotés Kupioug
Avadoxoug kat Aoimtovg Avadoyovug. Emiong, AnAwaoels BouAnong-KaAuymg twv Atapecorafintwyv vofdAiovtat
ywx Aoyaplacpd povov Edikwv Emevéutwv amevbeiag otouvg Zuvtoviotég Kuploug Avaddyoug kot Aotmoug

Avadoyoug.

Me Vv vmoypaen ™G AAwon BovAnong - Kdaiuymg, o Ymoxpeog Kaiuvymg SnAwvel 6Tt ocvppwvel va
ovppetaoyxel ot Anudowa IMpoo@opd Twv Opoloylwv kot va avaddBel va KoOAVPEL TPWTOYEVWDS KAl VX
QTOKTNOEL TIS KaTaveunBeioes oe autov OpoAoyieg, mov Ba ekdoBovv Suvapel Tou [poypappatos kat cORPWVA
HE TOUG OPOUG AUTOVU, EVAVTL KATABOANG TTOGoU (00U HE TNV OVOHAOoTIKN aéia Twv OHOoAOYLOV QUTWV KAl TA

eldkotepa opL{opeva oto Evnuepwtikd Aeitio kat ato [poypappa KOA.

Emtiong, ot evSiapepopevol emevduTés kat otnv mepintwon Edikwv Emevéutwv ol Alapesorafntés, ol omoiot
éxovv vtmofdAiel AAwaon BoUAnong - K&Auymg ywa v mpoo@opd ayopds OpoAoylwv, §ev pmopolv va Tty
TPOTIOTIOMGOLY 1) ATTOGUPOLV HETA TN ANEN TG Stapkelag tns Anpdoiag [Ipoo@opds Kat eyypa@ng, ToL HETA T
M twv TPV (3) EPYAIUWY NUEPWY, EVTOS TwV oTto{wVv VToBdAAovTaL Tpoo@opés oto H.BLIL, cUppwva pe
m™mv Amo@oaon H.BLIL, omdéte ol TMPoo@opes autég KABIOTAVTAL OPLOTIKEG KOl QUETAKANTEG Yylo TOV
evllaepodpevo emevduti). Tpomomoinon 1| akvpwon AfAwong BovAnong - K&Avymg yla v tpoc@opd ayopas
elval Suvat katd ™ Stapkela ¢ TePLoSov tns Anpdoiag Mpoo@opds, akolovbwvtag Stadikacia avdioyn tng

apx KNG VO BOAY|G.

E@lotdtal n mpoooyn otoug emevSuTég kat atnv epimtwon Eldikwv Emevéutwv ol Alapecorafntés 6tL av Sev
mpovvTal ot dpot I/Kat Sgv TANPOUVTAL 0L TTPOUTIOBETELS CUNUETOXNS KAl EYYpa@N s ot Anuodcia Ipoc@opd
oVpu@wva pe to mapov Evnuepwtikd Aegdtio, to Ipdypappa KOA kat tnv Amdég@aocn H.BLIL, o emevéutic 1

Awpecorafntig Ba amokAeietat amd T ovppetox Tov oto H.BLIIL.
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Awadikaoia Aud0eong Oporoylwyv o€ ISuwteg Emevdutég

[a T ovppetoxn toug otn Anuocia Ilpoo@opd, ol evdiapepopevol 18iwteg Emevdutéc Ba mpemel va
TPookKouilovv To SeATi0O ACTUVOULKNG TAVTOTNTAS ] TO SXBATHPLO TOUG, TOV AplOUd EOPOAOYLKOU UNTPWOU
TOUG KOl TNV EKTUTIWON TwV otolyelwv Tov Z.A.T. Tov agopovv otn Mepida Emevéuty kat To Aoyaplacuov

AZLwv Toug.

0L AnAwoelg BovAnong - Kaiuvymg twv Isiwtwv Emevdutwv 0a yivovtat SekTég, ndvo e@ooov oL evSlagepdpevol
emevUTEG elvat Sikatovyol 11 oUVSIKALOVXOL TWV AOYXPLACU®WY, BACEL TwV oTolwv gyypagovtal. Q¢ afia g
OUUUETOXMS Yl Toug I8iwTteg Emeviutég opileTal To yvOUEVO TOU aplOPol TwV atToVpeEVWY OPOAOYLWOV ETIL TNV

ovopaotikn agia €1.000 exdotng OpoAoyiag.

ZOpewva pe Ty vt apldp 32/28.06.2007 gykvkAilo tng Emitpomis Kepaiaiayopds, kabe [8iwtng Emevéutnig
umopel va eyypaget ot Anudoia Ipooopa eite amd v avtoteAn Tov Mepida, eite amd pwa ek Twv Kowvwv
Emtevéutikwv Mepidwv (e@edric «kKEM») oTI§ 0T0leg CUMUETEXEL WG cUVSIKALOVX0G. Oa Sevepyeital EAeyxog amd
1o H.BLII. oto oUvoio twv AnAwocewv BoUAnong - KaAuymg mov ewodyovtat amd O6AouG TOUG ZUVTOVIOTESG
K¥Oploug Avaddyoug kat Toug Aotmos Avadoxoug, maote KABe eVIOALNS SIKALOVXOG ATOULKOU AOYAPLACHOU ALV
kat ouvdikatovyos g KEM va mapardBel titAoug oe éva udévo Aoyaplaopd 2.A.T. (aTopkdS Aoyaplaopog 1
KEM). Av yla évayv evToA£x UTIAPYOVV TIEPLOGOTEPES Ao Uia AnAwoelg BovAnong - KaAvymg, pe mapaAnmtn site
atopkod Aoyaplacpod kat KEM, eite meplocotepes g piag KEM oTig 0Ttoieq CUPUETEXEL WG CUVSIKALOUXOG, TOTE
Ba emPBefatwvovtal Kol Ba GUUUETEYOLUV OTNV KaTtavouny Hovov ot AfAwoelg BovAnong - KdaAuvymg pe

TAPAANTITN TOV {510 PE TNV TPWTT XPOoVikd BoUAnong - K&Auymg tov evtoiéa.

Ot AnAwoelg BovAnong - KdAvyng twv [Stwtwv Emevéutwv yia v amdktnon OuoAoylwwv yivovtal SekTE,
e@OooV éxel katafAnOel, oe HETPNTA 1] LE TPATEIKY ETLTAYN TO LOOTIOCGO TNG CUUUETOXNG ElTe XL SeopevBel To
100TI0G0 TNG GUUUETOXNG OE TTAOTG PUOEWS TPATIEJIKOUG AOYapLAc UG KATABECEWY TWV EMEVOUTWV TTEAQTWOV
TOUG 1} TPATE(IKOVG AOYAPLACUOUG TIEAATEING TIOU TNPOVVTAL GTO TAXIGLO TIaPOXT|G EMEVOUTIK®WVY UTnpectwy. H
ovppetoyn otn Anpooia lpoogopd twv IStwtwv Emevéutwy dev pmopel va mpaypatomomBel pe aAAo tpomo
TANV TWV AVOTEPW, OTWG EVEEIKTIKA HE TTPOOWTILKY ETLTAYN 1) KUE TN SE0UEVON GAAWV agloypd@wV 1 aflwy,
OTwG pepLdiwv apolBaiwv ke@aiaiwv, opoAdywV 1§ HE TNV TAPOXN OTOLACONTIOTE AAANG HOPENS €SO AALONG

OTIWG EYYUNTIK®V ETLOTOAWY, EVEXUPOUL T aELOYPAPWY, EKXWPTOTG ATALTIOEWY K.ATL.

Eav petd to mépag g Anpodciag [poo@opds Slamiot®vovTal TEPLOCOTEPES TNG UG eYYpaPES Twv Siwv
(PUOLK®V 1] VOULKWOV TIPOCWTIWV UE Baor ta atoyeia XA T. 1] Kot Ta SUOYPA@IKA GTOLXEI TOV £YYpa@dEVOL 1
SlamotwBovv amd toug Avadoyxous neBodedoels TwV EMEVOUTWY YIX TNV EMITEVEN TOAAATIAWY EYYPAPWYV, TO
OUVOAO TWV EYYPAP®V aQUTWV Ba avTipetwmiletal pe evBLVN Twv Zuvtoviotwv Kuplwv Avadoxwv wg eviaia

eyypaen kol Ba evoToLeital.
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Awadikaoia Aud0eong Oporoytwyv o€ El8ikovg Etevdutég

Fa ™ ovppetoyn toug otn Anuocia Ilpoo@opd, ot evdiapepopevol Ewdikol Emevdutéc Ba mpémel va
amevBvvovtal otoug Zuvtoviotés Kuplovg Avaddyoug kat toug Aotmovg Avaddyoug, EXOVTOG CUUTATPWOEL

oXETIKN AAwaon BovAnong - KaAvymg.

H Stadikacio vtoBoAns Twv mpoos@opwv twv Edikwv Emevdutwv Ba Slapkeéoel amo TN TpwTn HEXPL KAl TNV

TeAevTaia nuépa s Anpdoiag [pocopds.

0L mpoowopés twv Edikwv Emevéutwv oto BiAio Mpooc@opwv Ba mpayuatomomBolv pe thv akoéAovdn

Sladikaoia kal HmopovVv va TePAAUBAVOUY EVAAAXKTIKA:

* TOV aplOO OHOAOYLWV TIOV ETIOVHEL VX ATTOKTIOEL 0 EMEVEUTHG 6TV amddoon ov Ba tpokUPeL avd OpoAoyia

atd ) Stadikacio touv BifAiov [Ipocwopwv ¢ Anpdctiag lpocgopds,

* T1] GUVOALKT] OVOUXOTIKN a&ia Twv OpoAoylwv Tov emBUEl va ATOKTNOEL 0 €MEVSUTNHG 0TV amddoon Tov O

mpokUPeL ava OpoAoyia amo ) Stadikacio Tov BifAiov [poopopwv g Anpdoiag Mpocpopds,

e ToV aptBpd OpoAOYLWV 1) TN GUVOALKN] OVOUXOGTIKY alot QUTWVY KoL TNV KATOTATN amdd0oT ToU aLTETaL ava

OuoAoyia, kot

o uéxpt TPe apldpovg/ovopaotikny agia OpoAoylV Kol TV Katwtatn amdédoon Tou atteital ywx kdBe

apOud/atia OpoAoyLwv.

ITIg vw AnAwoelg BouAnong - KaAuvymg, ot Eldikoi Emevéutég Ba éxouv tn Suvatotnta va mpoosdlopilovv to
uéyloto aplbud OpoAoyuwy, Tov emBuUOVV va Toug KatavepunBei, wg mocootd (%) emi Tou CUVOALKOU TTOGOV

Twv Opoloywv Tov Ba ekdoBovv Suvdpel tou Mpoypappatog KOA.

H amddoon mov OBa ocuvpmeprapfavetalr ot AfAwon BovAnong- Kdaiuymg, evtdg tou evpoug mou Ba

avakowwBel, Oa eivat pe Brpa 5 povadwv Baong, ntot tov 0,050%.

Ot mpoo@opéc mov Ba vodAiovv ot Eldikoi Etevéutéc Ba ouykevTpwvovtal katd Tn Stapkela g Sladikaoiag
oto BiBAio Ilpoowopwv, mou Ba OSiaxepilovtar ot Xuvtoviotés Kiplot Avadoxol, ywr 1o okomd TOU
TPOGSLOPLoUOY TNG {NTOVUEVNG TTOGOTNTAS OE EVOAAAKTIKEG ATOSOOELS, KAOWSG KoL TOU OUVOALKOU aplBuov
ntovpevwy Opoioywwv. To Tood Tov avtioTolyel otV agia Twv OLOAOYLWV, KATA TA AVWOTEPW, TIPETIEL VAL EXEL
kataBAndel oto Aoyaplaocpd g EAKAT. puéxpl tig 11:00 m.pu. wpa EAAGSog ¢ Seltepng epydoiung nuépag
atmd ™ ANén g Anpdotiag [poo@opds cOp@wva pe Ta oplopeva otnv Amoég@aon H.BLIL. Ot Zuvtoviotég Koplot
Avadoyxol, oe ouvvepyaoia pe v Etalpeia, SOvavtal katd tnv omoéAUTN SLAKPLTIK TOUG EUXEPELD VX

Tapateivouy TV v Adyw xpovikn mpobeopia péxptl tig 11:55 m.p. wpa EAAGSog, ¢ iSlag nuépag.

KaBoAn tn Sudpkela tng Asttovpylag tou BifAiouv Ipoo@opwv, ot Ewikoi Emevéutés Ba pmopolv va

TPOTIOTIO|COLYV TG TIPOGPOPES TOVG Kol KABE VEX TTpOGPOopA Ba aKUPWVEL TIG TTPOTYoUHEVES. OL eVELXPEPOpEVOL

Eidixol Emevdutég kal ol AlapesoAafNTEG AUTWY UTOPOVV VA TTAPOUV OXETIKEG TIANPOo@Oopies Yix TN Stadikacia
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VTOLOANG KOl TPOTIOTIOMONG TPOCPOPWV ATO TOuG Xuvtoviotés Kuploug Avaddyouvg kat toug Aotmolg

Avadoyoug.

To BiAio Tpoowopwv Ba kAeloel v TeAevtaia nuépa g meplodov Anuodoiag [poowopdas (wpa EAAGSOG

16:00), oTOTE OAEG OL TIPOCPOPES OTIWG LOYVOLV EKEIVN TN OTLYUT] BEWPOVVTAL OPLOTIKES.

4.3.5.1 Auxdikacia Katavoung tg Anpnooag lpoc@opdg

Eav to KOA Sev kaAv@Bel e Tooo TovAdylotov Evpw tplavta ekatoppvpiov (€30.000.000), Ba patoiwbel 1
éx6oomn tov KOA kat to oo6 mov avtiotolyel oty afia cuppetoxng mov £xel deopevBel ya ékaoto ISiw

Emtevuth Ba amodeapeubel To apydtePo eVTOG S0 EPYATLUWY NUEPWV.

Eav 1 {tnon and toug Eidikols Emevdutéc kaAvPel tnv 'ExSoon péxpl Kal T0 av@TOTO 0PLO TOU EVPOUG TG
amd8001MG XAAA TAUTOXPOVA KOAUTITETAL ONUAVTIKO TUNHA TG ‘Exdoong og éva yapnAdtepo emimedo andédoorg,
SUvatal va emideyel n xapumAdTepn amoOS00N AKOMA KAL OV QUTO £XEL WG AMOTEAECUA HIKpOTEPO VYOG
aVTAN0EVTWY Ke@aAainyv Kal VO TNV eMPVAAEN TG KAAVYMG NG mpoumobeons £kdoong Twv OUoAOYLWV.
TUvEnwS, v N {NTnon otnv TeAkn amddoon 0w auth mpocdloplotel péow tou BiAlov Tpoowopwv
KupavOel peta&d €30.000.000 - €49.999.000 evééxetal va TpaypatomomBei pepikn tkavomoinon tTwv IStwtwv
Emevéutwv (0Twg Teplypd@etal KATwTEpw), Kabws kot Twv EWikwv Emevéutwv eml twv OpoAoywwv mov

EVEYPAPN OV, TIAPOAO TIOU 1) GUVOALKY {11 TN o™ ) TAV EMAPKNG YA TNV KGALYM Tov cuvoArov ¢ Exdoong.

Metd tov mpoodioplopd g teEAKNG amddoang, tou Emitokiov kat g Twurg AdBeong, ot Zuvtoviotég Kiplot
Avadoyol Ba kaBopioouvv to VPog g 'Exboong kat ot cuvéxela, Ba mpaypatomomBel n kKatavoun Ttwv

OpoAoylwv 0Toug eMEVEUTES, WG £ENG:

e Tlocootd 30% twv Oporoywwv ¢ Anudoiag IMpoo@opag (ot kat' eAdyioto 15.000 OpoAoyieg o€
ev8exouevn mAnpn kaAvym tov KOA, fitot ékdoam 50.000 OpoAoyiwv) Ba Siatebel yia tnv tkavoToinom

TWV eYYpa@wv Twv Islwtwv Emevéutwy, kot

e Toumérotmo 70% twv OpoAoylwv (Tot katd péyoto 35.000 Opoloyieg ae evdexopuevn AT PN KAALYM
Tou KOA, tot ékdoon 50.000 Oporoyiwv) Ba kataveunBel petadd twv Elikwv Emevdutwv Kat twv

[Suwtwv Emevéutwv.

ESikoTEpQ, Ta KPLTHPLA KaTavoung Twv OpoAoyuwv avd katnyopia emevdutwv meplapfdvouv t tnon amd
Toug Elbikog Emevdutég, ) {tnon oto vmoAeimopevo touv 30% tunpa twv [Stwtwv Emevéutav, to mAnbog
TV [Slwtwv Emevéutmy, Kabws Kot TV avaykn Snuovpyiag cuvOnk®v yla Tnv opaAn Slampaypdtevon tTwy

OpoAoylwv ot Seutepoyevn ayopa.

Eav n (tnomn oy katyopia twv [Stwtwmv Emevéutwv vmoleimetal g eAayiotng mpoo@opds tou 30%, Ba
tkavoTomBel TANpws 1 TjTNom, kat ot TAeovalovoes OpoAoyies Ba petapepBolv atny Katnyopia Twv Edikwy

emevlUTWV TPog Stabeon.
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Ot Zuvtoviotég KOplot Avadoxol tnpolv GTOLXEIN KOl EVIILEPWVOUY GXETIKA TOVG MEVSUTEG Kat TV Emitpom
KepaAalayopds ywa tov TpOTO SLpOp@WoNG NG MOCOoTINING KaTavounis tTwv OpoAoylwv avd Katnyopia
eMeVOUTWY, OTIWG TpofAémeTal amd to apBpo 6, mapdaypago 1 ¢ vt apOu. 19/776/13.02.2017 Amdépaong
Tov A.Z. ¢ Emitpomng Kepalawayopdg.

Ot emevduTég Sev Baplivovtal Pe KOG TN Kol POPOUS YIX T ATOKTNOT TWV TIPOCQEPOUEV®V OUOAOYLWV KAL TNV

KATAYWPN o1 TOUG 6TOUG Aoyaplacpuovs AELwv.

Inuewwvetal 0tL, ocLUPwva pe to GpBpo 16 tou v. 3401/2005, kabe véo onUAVTIKO OTOLXELD, OLOLWOTG
avakpiBela 11 oVOLWOEG CPAALX OXETIKA UE TIG TTANPO@OPLEG IOV TepLEYovTAL 0To Evnuepwtikd AgAtio, o
umopel va emmpedoel TNV afloAdynorn TwV KWnTwV aildv Kol aVaKUTITEL 1] SIATIOTWOVETAL, KATA TO XPOVO OV
uecoAafel amd v €ykplon tov Evnuepwtiko Agdtiov £wg tn ANEn g Anuooiag [poo@opdg 1 v évapin
SLATIPAYUATEVONG GE OPYAVWUEVT] AYOP&, AVAPEPETUL OE CUUTIATIpWL TOV Evnpepwtikov AgAtiov.

7

ETtev8uUTEg, oL 0ToloL £x0UV 1181 CURPWVT|CEL VAL AYOPAGOUV TIG KIVNTEG aEleg 1) EXOUV EYYPAPEL Yot TNV ayopd
KWV TOV a§lwv TPy amo TN SnHocieuon Tou CUNTANPOHIATOS, HTTOPOUV VA UTIAVAXWPTICOUV ATd TNV ayopd 1

NV EYYPAPT] TO apyOTEPO £VTOG S0 (2) EPYATLUWY NUEPWV ATIO TN SNLOCIEVET TOV CUUTIANPWLATOG.

Q¢ Huepounvia 'Exdoong twv Opoioylwv opiletal n nuepounvia petd t Anén e Anpdoctiag lpoo@opds péow
m™m¢ Ymnpeoiag H.BLIL, kxatd v omoia Ba €gouv AdBel xwpa cwpeuTikd ta akdéAovba: a) n Exdotpla 0a
exbwoel, epamat, To ovvoro tTwv Opoloylwy, B) ékaotos Ymoxpeos KdAvyms wg apyikds OpoAoylovxos Ha
KaAOPel TANpwS, Ba avardfBet kat Ba ayopdaoel, évavtt katafoAng Tig ekdobnodpeveg oe autdv OpoAoYies, Kot

Y) ot OpoAoyieg Ba moTwOoUV ot peplda emevdu T Kol 6To Aoyaplacpd Aflwy mov tnpet oto X.A.

H «mapadoon» twv OHoAOYLOV GUVTEAELTAL LE TNV OPLOTIKY KATAYXWPLOT TOUG 6TouG Aoyaplacpols ASLlov Twv

Sikatovywv, N ool Ba Tpaypatomomn el cULEWVA LLE TO avapevopevo xpovodidypappa v 20.06.2017.
Katavopn Oporoywwv o€ Et81kov¢ Etevdutég

H katavoun twv mpoo@epdpevwyv Oporoywwv otoug Elikols Emevdutés Ba mpayupatomomBel amd toug
Yuvtoviotég Kuploug Avaddyoug, ocOppwva pe v Amogaon 19/776/13.2.2017 touv AX. g Emitpomig

Kepalaiayopds kat ta 81kOTEPA 0pLlopeVa aTo Tapov Evnuepwtikd AgAtio.

T v katavour] twv Opodoywwv otous Eldikols Emevbutég, mouv Ba ocuppetdoyouvv otn Swadikacia tov
BiBAiov [Ipocwopwv, Ba paypatomowm el afloddynon Twv vofAnOeicopévwy TPOGPOPWY, KATA TNV oToia Ba
oLVEKTIUNB0UV Ta €8]G EVEEIKTIKA KpLTHpLAL:

* To &(80¢g Tou emevéuTh otV Katnyopia Twv Edikwv ETevdut®y, avaAoya e TNV EKTIUNOT TWV ZUVTOVIOTOV
Kupiwv Avadoyxwv vy to xpovikd opilovta Swakpdtnong twv OpoAoywwv. O vYmAdTEPOG GUVTEAECTIG
katavouns Ba o0&l oy katnyopia Pe TOV EKTIHWOUEVO PaKPUTEPO 0pllovTa Slakpatnong Twv OPoAOYLWV TNG

Etapeiag.
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* To péyebog TG TPooPopPAs.
* H mpoo@epdpevn amodoon.

* 0 xpdvog uTtooAnG TG TPooopas. Oa S00el VYNAGTEPOG GUVTEAEGTIG KATAVOUNG OTIG TIPOCPOPES TIov O

vTofAnBovV vwplitepa.

e H eyypapn péow Awapecorafnti. Oa §o0el xaunAdTEPOG GUVTEAECTNG KATAVOUNG OTIG TIPOCPOPES UECW

AlapecorafnTr, eKTOG Qv TTAPAGXEDOVV TA GTOLYEIX TWV TEALKWV ETTEVEUTMV.

Emtionpaivetal 0tL Sev vpiotatal kapio vtoxpEwon avaioykng 1 GAAOL €l60UG LKAVOTIOMGNG TWV TIPOGPOPWV

Edikwv ETtevéutwv.

Ot Zuvtoviotés Kuplot Avadoxot kat ot Aotmol Avadoyol svBivovtal yx v opbn vmaywynq Twv emeViUTWV
otV katnyopia twv EWikwv Emevéutwv. Alapecorafntés, ot ot EJLEY. kal Ta MOTWTIKA 16pUpata o
gyypa@ovtat emovopati Toug yia Aoyaplacud tedikwv Edikwv Emevéutwv péow twv Zuvtoviotwv Koplwv
Avadoywv kat Aotmwv Avadoxwv suBivovtal yla v opb vmaywyn Twv emevéuTwv oTNV KATnyopia twv

Edikav Emevéutov.
Katavopun Oporoywwyv o I8uwteg Emevdutég

Metd tov mpoobloplopd Tou GLVOALKOU aplBpoll Twv opoAoylwv mouv Ba kataveunBolv otoug ISuwTeg
Emevbutég (1Tol mooooto TtovAdyiotov 30% kol TuXOV EMTAEOV TIOU TIPOKUTTEL ATt TN SladSkaoio KaTavoung)
amd toug Tuvtovioteg Kupiloug Avaddyoug, Ba mpayuatomomBel katavour avda ISiwtn Emevéut) avaioyikda
(pro rata) pe Baom to VYog TG {RTHOTG.

T ™MV e@apuoynq ™G avaAoyikng katavourng, ot Opoloyieg, mov Ba kataveunBovv ava ISiwtn Emevéut,

OTPOYYUAOTIOLOVVTOL OTO TIAN|GLEGTEPO ULIKPOTEPO AKEPLO aPLOO.

E@doov pokuouv adidBeteg OpoAoyieg, amd TV avwTépw GTPOYyvAoToinon Adyw avaioyikng (pro rata)
katavouns Oa kataveundel amd pia emmAéov aképaun povada oe emevbuTég Baoel Tov VYPoOUG Tou adLdBeTov
VTIOAOITOV avd emevéuT KATd @Bivovca CElPd KL TN XPOVIKI TPOTEPALOTNTA TNG TPWTNS vTofAndeicag

AfAwong BovAnong - KaAuvymg.

Metd Vv oplotikomoinomn Tov aptfpod twv OpoAoylwy Tou Sikaloutal va amoktnoel kabe ISiwtng Emevdutrg,
Ba amodidetal oto SikatoVyxo To vTEPPAAAov SeopevBev Mood kal Ba amoSECcHEVOVTAL TA AVTIOTOLXX TTOOK
KATAOE0EWVY PE TAUTOXPOVN XPEWGOT TOU AOYAPLAGUOV KATABECEWY Yl TO LodToo0 NS afiag Twv OpoAoyLwy

IOV KataveunOnkav otov ekdotote IS1wtn Emevéu.

Ta SecopevBévta oo KATaBéoewV VTIOKELVTAL 0TOUG OPOUG TG APXLKNS Katdbeons (tpobeopia, emiTdKLO K.ATL)

UEXPL TNV ATIOSECUEVOT| TOUG.
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4.3.6 Xuvtoviotég KOplot Avadoyoy, Avadoyot kat TOpBovAog ‘EkSoong - IIAnpo@opieg TxeTikd e TNV
Avadoyr)

4.3.6.1 Tuvtovietéc Kuplot Avadoyor, Avadoyot kat ZOpfoviog’EkSoong

Tuvtoviotég Koplot Avadoyol g Anpootiag Ipoo@opag touv KOA eivar n ALPHA BANK AE. (Ztadiov 40, 10252
ABnva), n «Eurobank Ergasias A.E.» (06wvog 8, 10557 ABrjva) kot 1 EUROXX XPHMATIZTHPIAKH ANQNYMH
ETAIPEIA TTAPOXHZ ENTENAYTIKQN YITHPEZION (TToAatoAdyov 7, 15232 XaAdvdpt).

Avadoyot g Anpodotag IMpooopds tou KOA eival ot «AXIA VENTURES GROUP LTD» (Ymokatdotnua Bao.
Togplag 4, 10674 ABYva), n «<EONIKH TPAIEZA THE EAAAAOX A.E.» (AbAov 86, 10232 AB¥va) kot «TPAIEZA
MEIPAIQX A.E.» (Auepwkrs 4, 10564 Abnva) (e@etng, amd kool pe toug Tuvtoviotés Kupiovg Avaddyoug, ot
«Avadoyow).

YouBovAog ‘Exdoong éxet opotel 1 EUROXX XPHMATIEZTHPIAKH ANQNYMH ETAIPEIA [TAPOXHZ
ENNENAYTIKQN YITHPEZIOQN (TMaAaoAdyov 7, 15232 Xaiavspl).

0 ZUpBovrog ‘Exdoong éxel avaiaBel v tapoxn otv EkS0Tpla cupBOVAEUTIKWOV VTINPESL®OV WG TIPOG TNV €V
vével Sadkaocio kot Saxeiplon g Anuodoiag TIpoo@opdas kal TG ECAYWYNG TPOG SLATPAYUATEVOT OTNV
Kamyopia TitAwv Ztabepov Ewcodnpatos tng Opyavwpuévng Ayopds tou X.A. Twv Tpoc@epOuevwmv OpoAoyLmv.
0 ZvpBovrog Exkdoong Sev gxel avaddfel TV emeVOUTIKN VTINPESIA TOTOBETNONG KV TWV alwv, TNV KAALYM
TUXOV adLaBeTwv OpoAoylwy, ovte T SLabeon Toug oTo emevdUTIKG KOowo. [epattépw, o ZvpBovirog Exdoong
Sev avaiappavel omoladnmote euBUVN Y Ty evleydpevn pun eloaywyn twv Opoioywwv tns Ekdotplag oy
Katmyopia TitAwv Ztabepov Ewcodpatog tng Opyavwuévng Ayopds tou X.A. elte 0 Adyos agopd v ExSotpla

elte OxL

H Ex86tpla Ba katafaAAel o€ €kaoto Twv Avadoxwv ywa TIG VTNpecies avadoxns apotBr vtoAoyLlopevn wg
TM0000TO emi TOUu ke@aAaiov Twv Opoioywwv mov Oa kataveunBolv Tedlkd oe kdbe Avadoxo Katd T
S1aBeom/TomoB£Tnon Toug 6TOUG EMEVSUTEG aTtd TOV AvASox0o auTo, CUUPWVA UE TA ELSIKOTEPA OPL{OUEV 0T

oVpBaon avadoxmg, n omoia vteypapn atig 08.06.2017 petadd g Etaipeiag kat twv Avadoxwv.

H Etapeia Ba katafdArer otoug Zuvtoviotés Kuploug Avadoyoug yua Tig ummpeoieg toug mpoundeia

OUVTOVIGLOV.

EmmAgov, N Etaupeia O kataBdAiel oto ZvuBovio ‘ExSoong yla Tig umnpecies touv otabepn apolpn oplopévou
UPoug kat emimAéov mpounBela emituyiag (success fee). Ot cUVOALKEG SATIAVES Yl TNV TAPOXT] TWV WG AVW
uTmpeotwv avadoxns kat cupfoviov €xovv cuvumoAoyloBel 0TS ouvoAlkés Samdves TG €kSoong Kot Ba
KaAu@Bovv €€ odokAnpou amd v Etaipelo. Zyxetikd pe 1§ apotfég twv Avaddywv kat tov Zuppoviov ‘Exdoong

BA. evomta 4.1.2 «Aamdveg 'ExSoong» tou mapdvtog Evnpepwtiko Agdtiov.
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4.3.6.2 IIAnpo@opieg IyxeTikd pe TV Avadoxr)

0L Avdadoyol €xouv avaAdBel T Sdbeon kal TomoBETNoN XWPIS Séopevon avaAnyPng Twv TPOCPEPOUEVWY
Oporoywwv pe Anpocia Ipoo@opd. ‘OAa Ta BEUATA OYXETIKA HE TNV TOPOXT TWV UTINPECLWOV avadoxng oTnv
Ex8oTtpla katl cuvaen Bépata ¢ Siadikaciog avadoxns pvbuifovtat ot cpfacn avadoxns Hetafd Avadoywv

kat Ex66tplag.

Te mepimtwon mov dev kaAv@Oel TANpws o aplBpog twv Oporoywwv ¢ ‘ExkSoong, mou mpoo@épovtal pe
Anuoocwx Ilpoo@opd oto e€mevbUTIKO KOO, oL Avdadoyol Sev LTOXPeoVVTAL VA AYOPAOOUV TIS adldbeTeg

OpoAoyies. Ot Avadoyxol €xouv avaidfel povo T tabeon Twv OPoAoYLWOV GTO ETTEVEUTIKO KOLVO.

H katavoun twv mpounbeiwv Avadoxns kat AidBeong vmoAoyiletal Bacel TG Katavoung Twv OpoAoylwyv o€

KkaBe Avadoyo Kot 0L BACEL TIPOCUUPWVNUEVTG TIOGOOTWOTG,.

INUELWVETAL OTL 0NV Ttapovoa dnudoia Tipoo@opd Sev TpoPAemovTal TTPAEELS oTabepoToinong TG TIUNG TwV

OpoAoylwv amd toug Zuvtoviotes Kuploug Avadoxoug.

Ymapyet mpofAsym pepknig kaAvymg twv Oporoywwv (BA. vmd 4.2.2.2 «Opot tov KOA»). Ev tovtolg, ot
mepimtwon mov to KOA 8ev kaAvpBel oe moood TovAdylotov Evpw tplavta skatoppvpiov (€30.000.000), B«
Hatalwbel n €ékdoon Tov KOA kat to mood mou avtiotolxel oty afia cuppeToxns ekdotov ISwwtn Emevéutn Ba

amodeopevBel To apyoTEPO EVTHG SV (2) EPYATIHWY NUEPWIV.

Ot Avadoyol, Baoet tng ZopuBaocng Avadoxng, Exouv emiong avaAdfel Ty eumpdBecun kaL Tpookovoa amddoon
mpog v Etapela tou avtitipov twv OpoAoywwyv, ol omoieg Ba kataveunBolv TEAKWG 0TOUG EMEVEUTEG
ovppwva pe to Evmuepwtikd AgAtio kot v Amdégaocn H.BLIL. O k&Be Avadoxog @épel tnv mANpn Kot
OTOKAELOTIKY €VOVVN va Slao@aAllel TNV TPAYUATIKN KATABOAN] TOU OGOV HE TO OTO(0 GUUUETEXOUV OTT|
Anuoowx Tpoo@opd oL emevbUTEG I Ol ALXPEGOAXPNTES TIOU EYYPAPOVTAL UECW AUTOU. ENUELOVETAL OTL OL
Avadoyot Sev avorappavouv omoladimote evBVYVN yla TV evdexdpevn un ewcaywyn twv OpoAoylwv otnv
Katnyopia TitAwv Ztabepot Elcodnpatog tng Opyavwuévng Ayopds tou X.A. eite 0 Adyog agopd tmv Etatpeia
elte 0xL. Emmpdobeta, ékaotog Twv Avadoxwv Statnpel o Sikaiwpa katayyeiiag g oupaons avadoxng Kot
Stakomng ™G Anudoiag [Ipoc@opdg, eVSEIKTIKA HETAEY AAAWY, OTIC KATWOL TEPLTTWOELS, CUUPWVA UE TOUG

ELBIKOTEPOUG OPOUGS TNG CVUBAOTG AVAEOXTG:

. Ye mepimtwon mov N Etaupeia teBel umod exkabaplomn, TTwyeVoeL 1) TaAVoEL TI§ TANPWUES TG 1] TeBel VTS

KABEOTWS avayKaoTIKNG Slaxelplong 1 VO 0TIoLSTOTE AAAO TTAPOUOL0 KABETTWS e LooSUvapa évvopa

QTTOTEAECUATAL.
. Eav Stakomouv ot cuvardayég yevika otnv EX.A.E. 1) otig Siebveig kepaAatayopés.
. Eav ouppovv oy Ex86tpla 1 yevikotepa oty EAAGSa M yevikotepa otnv EAAGSa 1) oto eEwTepika,

YEYOVOTA OLKOVOLULKTG 1] AAANG UoEWS, Ta oTola pmopel va emnpedoovv apvnTikd tn @nun ™¢ Etaipeiag
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N/xat v emtuxioa ™M¢ Anpdolag IMpoo@opds, OTwG, EVOEIKTIKA Kol OXL TEPLOPLOTIKA, SUOUEVELG
OLKOVOULKEG, TIOALTIKEG 1] GAAeG €€eAilelg otnv EAAGSa 1 To e€wtepikd N 0TI SLeBVels kKe@aAALAYopES 1)
oAAayes 1 evdeilelg vy emikeipevn peTaBoAr] Twv eAMVIK®OV 1 SLEBVWOV TOALTIKGOV 1) OLKOVOULK®DV
ouvvOnkwy, amepyia 1 otdon gpyaciog tpanelwv otnv EAAGSa, 1| Suoueveis petaforég mov agopolv Tnv
Etapeia, kol 18{wg TNV OKOVOULKY KATAOTAOT QUTHG, 1| TOUG UETOXOUG 1 Ta PEAT TOU ALOLKNTIKOU
TupBovAiov auTtig 1 GAANG @UONG YeEyovoTa, IOV PTTOPOVY, KAT& TNV €0AoyN kpion Twv Avaddywv, va
EMNPEACOVV OVCLWOWS APVNTIKA TNV eTLTUXia TNG Anpooiag [poo@opds 1/kal T SLUMPAYUATEVOT TWV

OpoAoylwv Katd v évapén .

Eav oupfolv GAAa yeyovota avwtépag Blag. I'ia Tis avaykes TG Tapovoag cOUPaoNS, ws «avwTepa Blo»
voouvTal OAa ekelva T YEYOVOTA 1) TIEPLOTATIKA TIOV BPIOKOVTAL EKTOG TNG CQALPAG EAEYXOV 1] ETILPPONS
Tov Avadoyou kat ta otoia ev Ba pmopovoav va eixav TtpoBAe@Oei, kabws kal OAa ekelva Ta yeyovoTa 1
TIEPLOTATIKA, Yl TA oTolat §ev eVOVVETAL KAVEVA OO TA HEPT, EVOEIKTIKA KNPLUEN TOAEUOV, EKONAWOT)
TPOUOKPATIKNG EVEPYELNG 1) KATACTUOT OVAYKNG OTNV EAANVIKY ETKPATEIN 1) OTO €EWTEPLKO. TNV
mepimtwon avwtépag Blag, 1 cOUPBact Ba BewpnOel GTL SLAKOTINKE TTPOCWPLIVA KAL YlA XPOVIKO SlAoTnpa
(00 TPoG TN SLAPKELX TWV KATAOTACEWV 1| YEYovOTwY avwTépas Blag. Eav n avwtépa Bia Siapkel yia
Stdotnua mov vrepPaivel Tig TpLavta (30) NUEPOAOYLAKES NUEPES, TOTE EKAOTOG Avadoyog Sikalovtal va

Katayyeldel eyypa@wg, anpdbeopa kat alnpiwg tnv mapovca cuppac.

Eav mapafidoel 1 Ex80tpla omoladnmote vmoxpewon, mou €xel avaidafel M SwafeBaiwon, mov £xel
Tapdacyel 6to Evnuepwtikd AgAtio 1/kat otn ovpfacn avadoyng 1 o€ MEPIMTWON TOU OTOLASNTIOTE
MAwon ™G amodeydel avakpfrig N avaAndng 1 Sev ekTANPwWOBOVV G6TO AKEPALO, OL OTIOIEG UTIOXPEWOELS,
EYYUNOELS Kal SNAWOELS GUVOHOAOYETAL OTL ATIOTEAOVV 0TO OUVOAO TOUG OUGLWEELS 6pouG TNG cVPaoNS

avadoxms.

Eav Sev eykpBel n swoaywyn twv Oporoywwv oto XA M patawbel 1 dnudola mpoo@opd yila

0TIOLOVONTOTE AGYO.

Eav peta ™ Onpocicvon tuxov cupmAnpwpatog tou Evnuepwtikol AeAtiov aocknbel 1o Sikaiwpa
UTIAVOYXWPNONG ATIO TETOLO APLOUO EMEVSUTWV Kal Yia TETOLo aplOud OpoAoylwY, WOTE KATA TNV kpion
Twv Zuvtoviotwv Kuplwv Avaddywv va evdéxetar va un Slao@oAiletal 1 OTMOTEAECUATIKN
Stampaypdtevon Twv Opoloywwv ¢ Exdotplag oto X.A. 1 xat va dnuovpyolvtal mpoBAuata ot

Sadikaoia eloaywyns tTwv OpoAoylwy g,

Elcaywyn o€ Alxmpaypudtevon Kot Aladikacia Alampaypdtevong

Ot OpoAoyieg Ba elwoayxBovv Tpog Sampayupdatevon omv Katnyopia Tithwv Ztabepoy Eiwoodnuatog tng

Opyavwuévng Ayopag tou X.A. cOp@wva pe v keipevn vouoBeoia.
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H nuepounvia ewoaywyns Ba kabopiobel amd to AX. ™ Etaipeiog kat n tiun évapéng wovtal pe v Twun

AdBeong, n omoia poosdlopileTal 6To GPTLO 1) VTIO TO GPTLO.

H Swampaypatevon twv OpoAoylwv Ba yivetal NAEKTPOVIKA HEcw TOL X.A. 1) Kol EEWYPNHATIOTNPLAKA, EQOCOV

TO EMITPETIOVV Ol EKACTOTE LOYVOUOES XPTUATIOTPLAKEG SLATAEELS.

H kataywpnon twv Guiwv OpoAoyiwyv oto X.A.T. kaL 1 Tpnomn Tov apxeiov Twv duiwv Opoloylwyv Sievepyeitat
amd to EAAnvikd Kevtpiko AmoBemiplo TitAwv A.E. (EA.K.A.T.), umoé v WSotnta tov Alayelploty tov X.A.T,
oVpewva pe v Amoeacn H.BLIL kot tov Kavoviopd Asttovpylag Zvomiuatog AvAwv TitAwv,
meprapfavopévwy kat Twv amo@doewv ¢ EAKA.T. mou ekdidovtal oe €@apuoyn tou, OTwG €KACTOTE
toxvouv. H ekkabdpilon twv cuvariaywv eni twv OpoAoylwv Ba Sievepyeital and v E.T.E.K,, cOppwva pe tov
Kavoviopo ExkaBdplong Zuvardaywv emi Kintwv AZiwv oe Aoylotikn] Mop@n, wg ekdotote loxVel [a 600
Xpbvo oL OpoAoyieg amoTeAOVV AVTIKEIPEVO XPNUATIOTNPLAKNS Slampaypdtevongs, ot OpoAoylovyol Oa TIPETEL VA

éxouv evepyomounoel Mepida Emevéutn kat Aoyaplaopo Aoy oto Z.A.T.

01 Oporoyieg Ba Sampaypatevovtal eAeVBepa, xwpis 6plo Stakvpavong. Movada Stampaypdtevong eivat i pio

(1) Oporoyia. To voplopa Tng OpoAoylag elval To evpw.

H Etapeia evnpepwvetat amd to Awaxeiplot) Z.A.T. yiax Toug Sikatovxous Twv OpoAoylwv. EvBelktikg, Aapfavel
(LEow ao@aAOVG 6VUVEEDTG TOV UE TNV ELOIKTY LloTooEASa Tov Alaxelplot Z.A.T.) apxelo [Le TOUG OLLOAOYLOUXOUG

OUYKEKPLUEVTIG UEPOUNVING, pXEl0 KATAVOUTG TOKOUEPLS WV KATL.

4.5 TpooBeteg MIAnpo@opics yia Tig OpoAoyisg

4.5.1 MoetoAnmrikn AtxBdOpon g Ek8otprag

H motoAnmtiky Safaduion e Etapeiag mpaypatomombnke and mv etapeia pe emwvupioa «ICAP Group
A.E.», Tou €x€L WG 0TOX0 TNV EKTIUNOT TNG TILOTOANTITIKNG LKAVOTNTAG TWV EEETAJOUEVWV ETIXELPTIOEWY OE GYEOT)
HE TNV TOAVOTNTA EUPAVLIOTG ACVVETIELXS 1] KAL TITWYEVOTG TOUG O XPOVIKO opilovta evog €tous. H extiunon
autn Baciletal oTNV AVAAUCT EUTIOPIKMOV KOL OLKOVOULK®OV OTOXEIWY, KABWS Kol oTolelwv oUVOAAAKTIKNG
OUUTIEPLPOPAG, OTIWG aUTA TposkuPav amd Snuoctevuéva otolyeio kat ovvevtevéelg g ICAP pe TIg

OUYKEKPLUEVEG ETIYELPT|OELG.

H ektiumon ¢ MOTOANTITIKAS kavoTnTag Twv emxelprioewv (Credit Rating) amotunwvetal oe Sexafadun

KAlpaka Safaduong we e&ng:

XapunAdg MotwTikog Méoog MoTtwTikog YymAog Motwtikog MnAwxBabpepeveg
KivSuvog KivSuvog Kiv8uvog
AA | A | BB | B c [ p | E F | G | H NR.| NT. [ N.C.

[Iny": http://www.icap.gr/Images/ICAP%20Group%20-%201CAP%20Credit%20Rating%20Gr.pdf

H nuepounvia yopnynong tg ev Adyw TmiotoAnmtiknis Swafabuiong eivar n 16.03.2017 kat o Badudg

TUOTOANTITIKNG Stafabuiong mov amodobnke omv Exdotpla eivar B. Zoupwva pe tv ICAP Group A.E., n
202



StaBabuion B «umodnAwvel xapnAd motwTikd kivouvo kal amodiSeTal o€ EMIYEIPNOELS OL OTIOlEG EVOEXETAL VX
EMNPEACTOVV OAAA 0€ PIKPO Babud amd SUCUEVEIG OLKOVOULKEG GUYKUPIES KOl EMOUEVWE 1] TILOTOANTITIKI] TOUG
IKAVOTNTO TapPapEVEL OXETIKA otabepn. O emelpnioels pe SwBabuion B yapakmmpifovralr amd ta
LKOVOTIOMTIKA OLKOVOULIKA OTOTEAECUATA TOUG, TN otabepr] mopeia kAl TNV KAVOTIOMTIKY O£01 TOUG OTNV

ayopa». H Etatpeia vtokeltal og etiola avabempnon TG MIOTOANTITIKN G TG Stafaduiong.
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IIAPAPTHMA A.

ANAAIATYIIOMENH ETHXIA OIKONOMIKH EKOEXH THX XPHXIHX AIIO 1n IANOYAPIOY EQX 31n
AEKEMBPIOY 2016 ..o e s b i s b b s d bbb b bbb e e b s s e bbb bbb (1-75)
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#1 SUNLIGHT

ZYIZTHMATA SUNLIGHT A.B.E.E.

AP, M.A.E: 31055/04/8/04/157 {2006)
AP, ILE.MH. 001579301000
Eppod 2 B Mikng, ABnva

ETHEIA OIKONOMIKH EK&EIH
THE XPHEHE ANO 1" JANOYAPIOY ERQE 31" AEKEMBPIOY 2016
Iopgwva pe va MeBvi NMpéTuna Xpnuartoomovopixng Avagpopdas (A.NXGA)

wg Exouy vmoBenBzi and mv Eupwnalkh Evion
ANAMTATYTRMENES

Ernma Qreovor Exbeon ye mo o ang 17 Jovovepiow ewe 319 AsxeufSoior 2016
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